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1. OCHHBAGE U JEJATHOCT

JKII ” Tpxuwua® , Hum je jasno KOMyHa/HO npe/lysehe 3a npyskame MHjavHuX yoyra (v gasmem
TeKeTy: Hpemyselie)

Perucrporano je xon AreHlluje 3a mpHBpenHe peructpe, Perucrap npuspemmux ApywtaBa 6poj
62233/2005. rogune ox 13.7.2005 roguxe. Ipenysehe nocnyje ca cxpahennm masupom JKIT » Trxanna* |
Hym,

Hpenysetie je ocaoBano 1952, romune xao Yrpaea 3a nujate, on Mapra 1982 ron.mema ce y PO
»Ipxuana® Hum a o 1991 rom Mema ce y JaBHo mpenyselie unjm je ocmmeay JlokatHa Camoynpaga.
Cxynmrua rpaja Huma je aprycra 1997 roa. Howena Omiyky o TpaucopMamuji OBOT Hpenyseua y
KOMYHAJIHO | Off Tajla Haiue npexysehie nocnyje mox nasueom JKII 3a nujagse yenyre ” Tpxmuua  , Hum

Ipenysehe ce 6aBn mpyxamem yenyra, OpraHHsalMjOM NHjaqHe Npojaje Ha CBUM nujanama Ha
TeprTopHju rpaxa Huwa Ipenysehe JKII Tpxnuna“ Hum oceosaHo je kao JaBHO-KOMyHaNHO npeayselie ca
Ap<aBHUM KallHTANOM KOje je y LenHMHH y BracHuITBy IIpenyseha.

Ilpenysehie o6apipa KOMYHAIIHY AENaTHOCT,0Ap)KaBame Mijalle H MpPykKambe IHjauHHX YCITyra Kao
ACTIATHOCT OJl OTIUTEr HHTepeca.y OKBHPY KOMyHallHe AENATHOCTH GaBM ce OPraHH3auUMjOM TPrOBMHE Ha
MallOM Ha ITHjaYHUM Te3raMa,H3HajMIbHBameM H AaBameM onpeme W ofjexaTta mHa mHjauama,dunrhersem
ofjexara Ha MHjalaMa M OHjauHEX TpOCTOpa, oncTparsuBamkeM OTnajaka u cMeha ca mujaue, CaHHTapHE M
CITHYHE AKTHBHOCTH.

Ilpenysehe ofaema mujaune nematHoCTH Ha ABanaecT ypehenmx mpocropa y Ipagy Koju cy Ha
ocHoy Ilpapunsuka o nujaytoM peny n KaTeropH3aLujH MHjaria, KATerOpH3OBaHH Ka0:
-3enene nijave: Tephasa, [anmtyna u HysaauinTe,
-pobHe mujarte: IgetHa nujana u OTI],
-MCILOBHTE 3eneHO-pobHe nujane: Kpube nusaze, Bybats, Mypnan, Patko Josuh, Rene Kyna, Hawka Gamwa,
-KBaHTallka mMjana Meaujana.
Tpenysehe je carmacho kpurepnjymuimva us 3akona o PauyHOBOICTBY pasBPCTAHO Y CPEARa NPaBHA JHIIA.
Cemuwrre IMpenyseha je y Huwy y ynuuw Byxe unuh 6p.4
Topecku npenTHmKamons 6poj Ipemyseha je 100668541,
Marirann 6poj Ipenyzeha Jje 07174306.

Hpoceyan 6poj 3anocnenux y 2020, roguus 6uo je 159, a y 2019. rogurm 182,

Ynpassbauky cTpykTypy Ipenyseha unne: Hanzopau On6op, nocmosogmu oprad - JIUpeKTop H MeHAMEHT.,

2. OCHOB 3A CACTAB/BABE NMPUKASUBAKBE GPHHAHCHAJCKHAX HU3BEINTAJA

2.1. Ocnoge 3a cactaBbame n npeseHTanHjy GpAHARCHjCKEX H3BEHITaja

pasua nuua ¥ npenyseraumm y Pemybmum Cpbuju cy y o6apesu na BODerbe MOCIOBHUX KibHTa,
TIPU3HABAC W TPOLICH-HBAke HMOBHHE M 0BaBesa, TIPHXONla ¥ pacxofla, CacCTaBJbale, NpUKA3HBAIGE,
JAOCTaB/bAE H 00CI0NamHEALE ¢uHaHCHjCKHX W3BelITaja BPLIC y CKIany ¢4 3aKOHOM O PayyHOBOACTBY v
AameM Texcty “3akon”, oGjaBmen y "Cn. racuux PC", 6p. 44/2021), xao u Y CKaagy ca OCTAJIOM
TIPUMEILHBOM IT0/I3KOHCKOM perynatueoM. Ilpenysehe, kao Bemko TPARHO JIHLE, y 0GaBe3H je Aa NpuMerLyje
Mebynaponue crannapne dunaHcHjekor m3BelNTaRALA ("MCOU"), koju y cmueny mapenesor 3aKOHa,
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obyxsarajy: OkBup 3a mpunpeMame H TNpe3eHTauH]y (DHHAHCHjCKUX ussemTaja (“Oxsup*), Mehynaponue
padynosoncreere crannapae (“MPC*), Melynaponme CTaHnapae QpHHAHCHjCKOr H3BELUTARAMA (“MCOU*) u
¢4 BHMA NOBE3AHA Tymauema, H3jata on Komurera 3a Tymaueme MellyHapomHuX pauyHOBOZCTBEHMX
cragapaa (“MOPHI), HakHanHe u3MeHe TuX CTaHapia ¥ ca buma NOBe3aHa TyMmauerba, ofoGpeHn ox
Onbopa 3a mebhyHaponmue padyHoBOACTBEHE crarzapae (“OnGop”), Wnju je mpeson yrepmmmo o6jaBmio
MunuecrapeTso HannexHo 3a ocnose ¢bHHaHCH]a,

Pememem Munricraperea o 13. Mapra 2014. roaume, koje je ofjaBnjero y Cnyx6enHom riacuuky PC
6p. 35 om 27. mapra 2014. ronune (y mamjem texcty “Pememse o yrepijuBaby npesoma”) yTephenu cy u
00jaBJbeHH TIPEBOJHM OCHOBHHX TekcToa MPC H MC®HY, Konuenryamsor oxshpa 3a tbrHaHCcH}cKO
usBewrTasame (“KonuenTyanuu oxeup®), YCBOjeRHX of cTpare Onfopa, Kao M MOoBE3aHUX HOPUL] rymayemsa.
Haeenenn npesonu ofjaBijenu y Pemiewy o yrephusamy npesona me YKIBYUYjy OCHOBE 3a 3aK/EYUHEaibe,
wiyeTpyjyhe mpuMepe, cmepHule, KOMEHTape, CYNpOTHa MHILBeHa, paspaljeHe npuMepe, kao u IDPYTH
RomyHCKE ojaitteasajyhin MaTepujan koju Moske na ce YCBOJH Y BE3H Ca CTAHAPANMA, ONHOCHO TyMauenHma,
OCHM aKO €& H3PHYMTO HE HABONU Ja je Taj MaTepHjan cacTaBHH 10 CTaHZapnd, OJHOCHO TyMauema. Ha
OCHOBY Pemersa o yTBphuBamy npesoza Konuenryansm oxsup, MPC, MC®H, APPHI v ca wuMa noeezana
TYMav€ha Koja Cy NpeBeNeHs, y MpUMeHH Cy ox (HMHAHCHJCKEX M3BelUTaja KOju ce cacTaB/kajy Ha jaH 31,
nenembpa 2014, rogune.

HaMewenn unn uzmatn MPC/MCOHU n HPPULI Tymavema koja cy GHna na chasu 3a (puHaHCHjcKe
U3BEWITaje KOjH Cy modmmanu 1. jamyapa 2014. romume (¥ xacHmje), ka0 ¥ HaKHajHe H3MeHe WK H371aTH
MPC/MCOH u Tymauema CTaHaapha, HHCY TIpeBeficHH W 06jaB/beHH OmHOCHO YCBOjeHH y PemyGnmup
Cp6Hju, na cTora HUCY HM TpHMeReRH [IPH/TAKOM CacTaBIbarba NPUIOKEHHX (PHHAHCHjCKMX H3BemTaja (MIIu:
@I Cy NPHMCH-CHH NPHIHKOM CACTaBAjara MpPHIOKEHHX (PHHAHCHjCKMX H3BemTaja. I[lopen naBenewor,
NOjefHHA 3aKOHCKA H HOA3AKOHCKA perynatisa npomMcyje pavyHOBOACTBEHE IIOCTYIIKe, BPEJHOBaKE H

obenoamHBaka KOja y MOjenHHIM CllyyajesuMa oicTynajy on saxtesa MPC/MCOH u HOPHL tymadera,

CxomHo HaBenmeHoM, a uMajyhu Y BHIy TOTEHUMjaNHO MaTepHjaiHe eexTe Koje omcrynama
PauyROBONCTBEHHX Npomnca PenyGmuke Cp6uje on MCOH 1 MPC MOT'Y HMaTH Ha PeaiHOCT H 0BjeKTHBHOCT
$uHaHCHjcKHX W3BemTaja Hpuepenuor IIpexyseha, nprmoxeru (UHaHCHjCKH u3BeImTajH ce He MOTy ¥
TIOTIYHOCTH CMATPaTH PHHAHCHJCKUM H3BEINTAJHMa CACTARIHEHUM ¥ carnacHocts ca MCOH u MPC.

OGjaerbenu cTaHnapmy u Tymauema KOJH CY CTYIHIIH Ha CHATY Y IPETXOTHHM nepHoauMa M Tekyhem
TepHony Ha ocHOBY Pemrema o yrBphuBamy mpesona, ofenonamenn cy y Hamomenu 2.2. Objaspenn
CTARIApIM M TYMauelha Ha CHA3W Y NPETXOAHOM M Tekyhem TIEPHOMY KOjM jOII YBEK HHCY 3BAHHYHO
TIPEBENCHH H YCBOjeHH 0GENOAamEeHH CY Y HaroMeHH 2.3. O6jaBreenn cranpapau u TyMavemna KOjH jom yeex
HHCY y NpUMeHY, o0eNnofarmenu cy y HanoMenu 2.4,

QOuHAHCHJCKH U3BeNITAjU Cy CacTaBJeeHH Y CKNafly ca HaueoM HCTOPH|CKOT TPOLIKA, OCHM KO je
Ipyraudje HaBEIGHO ¥ PAYYHOBOLCTBEHHM ITOTHTHKAMA KOje CY JiaTe Y A/beM TEKCTY.

Y cknany ca 3akoHOM o PavyHOBOACTBY (hUHAHCH]CKM M3BemTajH IlpuBpenHor ApywTsa Cy Hekasauu
y XubanaMa auHapa. Jusap npencraema SBaHWUHY H3BCINTAjHY BANYTY y PenyGmuum Cpbuju.

2.2, ObjaBmbenn cramgapau u Tymaiema KOjH Cy CTYIHAN HA CHATY y NpeTXoAHAM NepHOIHMA H
Texylie nepuony Ha ocnoBy Pemrera o yrBphuBamy npepoga

* Hsmene MCOH 7 ,,Ounancujcku HHCTpYMeHTH: Obenonamupama“ — UaMene Kojuma ce nobosslIasajy
obenonammeama hep BpeXHOCT H PH3HK& NHKBHIHOCTH (peBuaupaH mapra 2009. TONMHE, HA CHA3H 33
TOMHULUILE TICPHO/E KOjH ITOYHILY Ha JaH WIH HAKOH |, Jjanyapa 2009, FoOHHe);

+ Hsmene MCOH 1 ,,ITpsa npumena Mebynaponuux crannapzna (puHAHCHjCKOT H3BEIITABAA™ — Honmaruu
HM3y3eLH 32 JIUMa KOja NPBH IyT NpuMemyjy MCOU, Hamene ce ONHOCE Ha CPE/ICTRA Y HHAYCTPHjH Ha(iTe
¥ raca ¥ yTBphHBame Na 1 yrosopu Cazpxe AU3MHT (peBHAMpaH jyaa 2009. romue, Ha cHA3H 3a TOIHIUELE
TIEPHOAE KOjU TIOYHELY HA A2H WIH HAKOH 1. jarryapa 2010. roguue);
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* MHsmene pasmmuntix crammapna u Tymauca pesynrar cy Ilpojexra roguummer KeaguraTBHOD
noGossinara MCOU o6jasmeeHor 16. anpwia 2009. rogune (MCOH 5, MCOU 8, MPC 1, MPC 7, MPC
17, MPC 36, C 39, UDPUL] 16) npeeHcTBeHO ca HaMEepOM OTKIakama HEeYCArNAlleHOCTH W

* Hsmene MPC 38 »HemaTepujanya uMopura® (Ha cHa3m 3a rogHmme NIEPHOAE KOJH IOYHKY HA NAH WK
HakoH 1. jyma 2009. roauue);

* Hsmene MCOU 2 , Mnahama axumjama“: H3mene kao pesyntar Ipojexra rogummer kpanHTaTHEHOr
nobosmmama MCOU (pesumupan y anpuny 2009, TOMHHE, Ha CHAa3M 32 FOMHIIELE MEPHOTE Koju NOYHEY Ha
Aat WK HakoH 1. jynma 2009. roguuxe) u usmene Koje ce oflHoce Ha TpaHcakuMje miahama akimjama Tpyne
$aCHOBaHE Ha FOTOBHHHM (PeBHMAMpAH jya 2009. romume, Ha chasy 3a TOIHIWIELE NIEPHOJE KOjH OUHILY Ha
AaH ¥H HaKkOH 1. janyapa 2010. ronure);

* Hsmene HOPHIL 9 , IMonoena ponena yrpalieHux Aepueata® crynajy Ha CHary 3a rofMLIbe NepHOde
KOJH NOYMISY Ha NaH MIM HakoH 1. jyna 2009. rommme u MPC 39 “®OUHaHCHJCKH HHCTPYMeHTH:
IIpusnarame u Mepetse” — Yrpalienn nepusath (Ha cuasm za TOOUIIE MIEPHOAE KOjH MOYHEY Ha AaH MIIH
HaxoH 30. jyna 2009. roaune);

* HOPHUI] 18, ITpenocn cpencrasa on Kynana“ (Ha CHasH 3a rofupise NEPHOAE KOjH MOYHILY HA aH HIH
HaKoH 1. jyma 2009. ronuue);

* »CeeoOyxsarHu oxsmp 3a (punaHcHjcko u3BemTaBame 2010. rofuHe™ INTO IpeAcTaB/ba H3MeHy
,OKBHpa 32 npHNpemame u MKA3MBALE (DMHAHCH]CKHX H3BEINT2ja% (BOKM 33 IMEHOC ¢pencrapa ca
> P p 1)

EYIana IpUMIIJeHIX Ha JaH WiIH II0CHe cenrembpa 2010. roaune);

* Homyne MCOMU 1 ,Ilpsa npuMmena MelyHapommrux CTaHAApIa (WHAHCHjCKOr H3BelITaBAMA® —
OrpannueHo usyselie on ynopeanux obefoaamuBarka NponHcanmx Yy okBHpy MC®U 7 xox nrua koja NpPBH
Iyt npumenyjy MCOH (ua cHasu 3a roppmme NEPHOJIE KOjH MOYMELY HA NaH MM HaKoH 1. Jyna 2010,
TONUHE);

* Jlonywe MPC 24 , O6enomamupama NoBesalux crpaHa™ - IlojemmocTaBijeHH zaxTesu 3a
0BenonamHBabeM KO JTUUA 10x (3HauajHOM) KOHTpONOM HITH YTHHAjeM Bilajie H I0jalberhe AeprHHIH]e
NIOBE3AHOr JIHUA (HA CHA3M 3a rOAMILILE TIEPHOAE KOjH NOYHMEY HAa JaH Wid HakoH 1. JjaHyapa 2011.

FOOHHE);

* Honyne MPC 32 »OHHAHCHjCKH HMHCTpyMeHTH; Ipesenranuja“ — PauyHoBomeTBeHO obyxBarame
TIpEYer npasa Ha HOBe aKiMje (HA CHA3HU 33 TOHINbE HEPHOAE KOJH NOYHILY Ha JaH WiIH HAKOH |. debpyapa
2010. rogune);

* Homyme HWOPHUI[ 14 ,MPC 19 — Orpanmueme cpexrasa He(UHUCAHNX NpUMama, 3aXTeBH 3a
MUHHMAIHEM (QHHAHCHPakeM M HUXOBA VHTEPAKIMja“ ABAHCHA YIUIATA MHHHMATHEX cpencrasa
MOTpeGHUX 32 (rHaHCHpate (Ha cHa3W 3a rogumme NIEPHOAC KOJH TIOYHILY Ha JaH MM HAKOH 1. JjaHyapa
2011. romune);

* HUOPHUIl 19 ,Ilonumurasame dunaHcHjckHX ofasesa ca HHCTPYMEHTHMa Kanurana® (Ha cHasW 3a
TORWIIbE MEPHOE KOJH NOMHIbY HA \aH HIIM HAKOH 1, Jyna 2010. ronume);
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* [Jomyne MC®H 1 ,,TIpea npumena MelyHaponaux cTamnapia gUuaHCH]oKOr H3BelTaRabA” — Bemika
xunepHuGalKja 1 yKlamame QUKCHIX ZaTyma 3a Jina KOja pBH MyT npuMesyjy MCOH (ua cHasy 3a
TOAMINELE IEPHOAE KOjH MOYHELY HA HaH HIH HAKOH 1. jyna 2011. roguse); ‘

* [Jonyne MC®OH 7, Dunancujcxu nHcTpymenTH: ObenopamuBama’ — [Tpenoc (bunancHjckux cpeacrasa
(Ha CHa3H 32 FO/IMINLE MEPHONE KOjH NOYHIY HA AaH HITH HaKkoH 1. janyapa 2011. ronqune);

* Monyne MPC 12 ,JTopesu Ha noGuTax® — OmioxeHu nopes: nospahaj cpeactapa koja cy cmysxiia sa
ofpadyH nopesa (Ha CHA3W 32 TOAWINEbE HepUOAe KOJH IOYHEGY HAa JaH HiIH HakoH |. JjaHyapa 2012.
TOHHHE);

* MC®H 10 ,Konconunoranu dunancHjcku M3BEINTAjH" (Ha CHa3M 3a TOAMIIILE TEPHOLE KOjH IOYHILY
Ha JIaH UNK HaKoH 1. jamyapa 2013. romune);

* MCOH 11 ,3ajenmutixu apamkmanu™ (Ha cHa3¥ 3a romube nepronE KOjH HOYMILY HA NaH WM HAKOH
1. jaryapa 2013, roaune);

* MCOU 12 ,Ofenonawusame 0 yuemhuma Y ApYTHM NpaBHUM JHIMMAa“ (HA CHA3H 33 TOJHIIEbE
TepHOE KOJH IOYHIBY Ha AAH MM HAKOH 1. janyapa 2013. ronune);

* Homyne MCOH 10, MCOH 11 1 MCOH 12 »KOHCOMHIOBaHN (UHAHCH]CKM H3BELITAjH, 3ajeAHHYKH
apamxmann 1 Obenonamueara yyemha y aApyrum TIPaBHUM JTMUMMA: YIIyTCTBO O MpeNasHoj npuMeny” (Ha
CHa3H 33 TONMUILE IEPHONE KOjH IOYHIGY HA JaH MUIH HAKOH 1. Janyapa 2013. roaunne);

* MPC 27 (pesnmupan 2011. rogune) »llojenuHauyHy duHaHCHjcKH M3BEIUTajH™ (Ha CHA3H 33 roJuIIMbe
IEPHONE KOjH [IOYHISY HA aH WIH HAaKOH 1. Jjaayapa 2013. romune);

* MPC 28 (peuampan 201 1. roguue) ,,Ynarama Y NPHIpYKeHa paBHa JIHUA H 3ajeAHHYKE HHBECTHIH]e
Y TIPHAPY>KEHE eHTHTETC M 3aje[HHYKe NONyXBaTe™ (Ha CHA3H 3a TOMHILbE TIEPUOJE KOjH MOMHILY Ha JaH
HJIH HAaKOH 1. jaHyapa 2013, roaune);

* MCOH 13 ,Mepeme dep BpemuocTH® (Ha cHasu 3a roguIbe MepHOLE KOjH TIOYHEbY HA JaH WX HAKOH
1. janyapa 2013. ronuue);

* Jlonywe MCOH 1 ,JIlpsa npumena Melynaponaux crammapzaa (HBaHCH|CKOT H3BemTABamA” —
HApKaBHY KPETHTH MO KAMATHO] CTONH HIDKO] OJI TPIKHIIHE (HAa CHa3H 3a FOIHINme TIepHoAe KOjH MOYHILY
Ha 1aH WK HaKoH 1. janyapa 2013, romuue);

* Jomyne MCOHU 7 »PHMHAHCHjCKH HHCTpyMeHTH: O6elomamupama” — Hetupame dunancujcxux
CpeAcTaBa H (PUHAHCHjCKHX 00aBe3a (Ha CHA3M 33 TOJHIUEbE TIepHOZie KOJH MIOYHIbY Ha AAH WM HAKOH 1,
Jayapa 2013, ronnue);

* JHonyne MPC 1 ,Ilpesentammja (HHAHCHjCKUX M3BEImTAja% — IpesenTanyja cTaBku ocTanor ykymnsor
pe3ynTaTa (Ha CHa3H 3a TOAMILILE NIEPHOLE KOjH NOYMILY HA IaH MM HAKOH 1. Jjyna 2012. rogune).

* Jonyne MPC 19 , Haknane sanocnenuma” — [ToGommama PavyHOBOACTBEHOT 00yXBaTama HAKHALA 10
IIPECTaHKy pajHor OAHOCA (Ha CHAa3H 3a TOMUIILE TIEPHONE KOjH TOYMIbY HA J]aH WIH HakoH 1. jamyapa
2013. ropune);

* Foawmmwa noGonjwara 3sa nepron ox 2009. no 2011. ronune msfgara y majy 2012. rogune koja ce
OHOCE Ha pasnuiuTe npojexte noGonmjmara MCOU (MCOH 1, MPC 1, MPC 16, MPC 32, MPC 34)
YPIZBHOM Ha OTKAaH:albY HEKOHSHCTEHTHOCTH H IOjallibersa (opmynammja (Ha cHasu sa rogumme
IIePHOZIE KOjH [IOYHEbY Ha NaH HIIH HakoH 1. Jaryapa 2013. roguse);



* HM®OPUI] 20 ,,TpomkoBH yKiIamama OTKPUBKE ¥ HPOH3BOIHOj (ha3d MOBPIIHHCKOr Kona® (Ha CHa3H 3a
TOMMILIELE NEPHOAE KOjU IIOYUELY Ha IaH MM HakoH 1. jaryapa 2013, ropuHe);

2.3. OGjaB/benn cTangapaa ¥ Tymadema Ha CHA3M ¥ nperxoqaom u Texyhiem nmeprony xoju jom
YBEK HACY 3BAHHYHO NPEeBEJeHH H YCBOjenn

Ha nan ofjaempBama oBux (uHaHCHjCKMX H3BOINTAja, TONE HABCHCHH CTAHAAPRH H M3MEHe CTaHziapaa cy
Grnn usnath on crpane Oafopa 3a Mel)yHapoIHe pauyHOBOACTBEHE CTanpapne, a cneneha Tymauema 6una cy
ofjasmeHa o cTpane KomuTeTa 3a Tymaueme MelyHApOIHOT (DHMHAHCHjCKOr H3BEINTaBAmA, alu HHCY
3BaHMYHO ycBojena y PeryGnumm Cpbuju:

* Homyne MPC 32 ,, DHHAHCH]CKH HHCTPYMEHTH: Ipesentaumja“ — Ipebujame Ppunrancujerix cpencrasa
¥ (pHHaHCHjckuX 06aBeza (Ha CHAZM 33 FOJMIILE TNepHoJie KOjH NOYHIY HA IAH WM HAKOH 1, JaHyapa 2014,
TOJIUHE);

* Jomyne MC®HU 10 ,KoHcomumosaau ¢unancHjckn u3BewTaju”, MCOU 12 »Obenonamusame 0
yuembinma y npyrum enmtureruMa® m MPC 27 »l1ojenunauny (uraHcHjcku H3BeWITAjH® — H3zyzehe
3aBHCHIX JIMIA M3 KoHcomupanyje npema MC®H 10 (Ha cHasH 33 rogumime HEPHO/E KOjH NOYHEY Ha NaH
HJTH HaKOH 1. jaryapa 2014. ropume).

+ Jlomyne MPC 36 - »YMambehe BPENHOCTH MMOBHHE® OBEIONALHBARG HajOKHaIHBOT M3HOCA 34
He(HHAHCH]CKY HMOBHHY (Ha CHA3H 33 TFOIHUIEE HepHOAE KOjH TMOYHIbY Ha NaH HIM HakoH 1. jawyapa
2014. rogune).

* [Momyne MPC 39 ,,uHaHCHjCKH HHCTPYMEHTH: Ipusnaeame u onMeparame” — OGHaBbambe AepHUBATa H
HacTaBak payHOBOJCTBA XEUHHTa (HA CHA3H 32 rOAMINIE NEPHONE KOjM MOUMEbY Ha JaR WIM HAKoH 1.
janyapa 2014. ropune).

* HOPHUII 21 , Jdaxbunre™ (Ha cHasH 3a roaMIImhe neproe Koj MOYHEY Ha [JaH WM HAKOH 1. Jjanyapa
2014. rogumne).

* [omyne MPC 19 ,TIpumama 3amocienux” — Hedunucanm mianoey Hakuane: JONPUHOCH 3a 3arocieHe
(Ha cHa3W 33 TOAMLIELE IEPHOAE KOjU NO'HIGY Ha JaH WM HakoH 1. jyma 2014. rogune).

¢ Togumuma moGonjinama 3a neproy ox 2010. 10 2012. rojuHe, Koja Cy pesyarar cy IIpojexta romuturser
KBaNHTaTHBHOT MoBonjmama MCOH (MCOH 2, MCOU 3, MCOH 8, MC®HU 13, MPC 16, MPC 24 u
MPC 38) panu oTkiakaka HEYCarNAMEHOCTH A nojaierna GopMynannja (Ha CHA3M 3a roaHIIbe nepHoIe
KOjH [O4HIbY HA JaH WM HakoH 1. jyna 2014, TOXHHE).

* Topumma noGonjmaisa 3a nepuon ox 2011, mo 2013, TOMIHHE, KOja ¢y pesyarar [Ipojexta rogulumer
KBAIMTATUBHOT TI06osbwaka MCOH (MCOU 1, MCOU 3, MCOU 13 u MPC 40) pamu oTKIamama
HEyCarnalleHOCTH | Mojatimerna $opMynaunja (Ha CHA3H 3a FOAMIIHbE HePHOJE KOjH TIOYUILY HA JaH WIH
HakoH 1. jyna 2014. rogune).

* Homyne MCOH 11 ,3ajenmmukn apamxManu” — PauyHoBOACTBO cTHIama ydemha y 3ajefHHYKIAM
TocoBamHMa (Ha CHA3M 32 FOMHLIIbE IEPHONE KOjH NOYMELY Ha JJaH MM HakoH 1. jaHyapa 2016. rogume.

* MCO®H 14 ,Pauynd perynaTopHuX aKTHRHMX BPEMCHCKHX pasTpaHHYerd” - Ha CHA3M 33 TOJHUIEGE
HepUOie KOjH NOMHILY 114 JAH HUTH HAKOH 1. Jaryapa 2016. roause.

* Honyne MPC 16 ,Hekpernune, nocTpojema u onpema” u MPC 38 »HeMaTepjanHa HMOBMRA” -
Tymaueme npuxeahiesnx Metona amopTHsaupje (Ha CHA3M 33 MOIMINELE MEPUOAE KOjH HOYHE:Y Ha JaH MK
HakoH |. janyapa 2016. romune).



* Honyre MPC 16 ,Hekpernune, nocrpojersa u onpeMa” u MPC 4] »llomonpuepena” - Homwomnpuspena
— HHAYCTpHjcKe GHIbKe (Ha CHA3H 32 roJuiibe TNepHONe KOjH NOYMIBY Ha JaH HITH HakoH |, janyapa 2016.
TONHHE).

* Jonyse MPC 27 ,Iojesusaunu duHaHCHjcKE  M3BEmTAjH” — Meton ymena y nojeaunaynum
(HHaHCHjcKUM M3BemITAjHMA (Ha cHas3w 3a rogMIEe mepHoze KOjM MOYMISY HA JaH MM HAKOH 1. jaHyapa
2016. rogunne).

* [Momyre MC®U 10 ,Koucominosaun (rHaHCHjcKH H3BemTaju”, MCOU 12 ~ObenonamuBame o
yuemfinmMa y Npyrum cHTHTeTHMa” u MPC 28 , Wupecrrumje y NPHAPYXEHE SHTHTETE H 3ajeIHHUKE
nonyxeare” - MHpecTHIWORa NpyIuTEA: Ipumena usyseraxa on KOHCONMA2UM]e (HA CHA3H 33 TOAHINIbE
I€PHOZE KOjH MOYHIbY HA JAH MM HAKOH 1. Jjaryapa 2016, romune).

* Honyue MPC 1 »lIpesenTandja Qunancujcxkux u3BemTdja” ~ UHHuMjaTHEa 33 obenonamupame (Ha
CHA3H 33 FOANLIE:E NEPHOAE KOjH NOYHILY Ha NaH HIH HAKOH 1. JjaHyapa 2016. TOJUHE).

* Jonyse u usmene pazmmumrinx CTaHnapna ,,Ilo6ossmama MCOHU” (3a meprox ox 2012. mo 2014.
TOZIHHE), Koja ¢y pesyntar Ipojexta romvmumer KBATHTATHBHOT nofonjumama MCOU (MCOH 5, MCOU 7,
MPC 19 u MPC 34) Pali OTKNaAlba HEYCAIMalleHOCTH M II0jaliH.emba bopmynatmja (Ha cuasm 3a
TOAHUILE NEPHONE KOjH OVHILY HA JAH HIIM HAKOH 1, janyapa 2016. ronune).

24, Objasmenu cranpapan n TyMa¥ena KOjH joll yBek HHCY CTYNuR/IN Ha cHAry

Ha nan u3nasama osux pHHaHCHjcKIX u3BelNTaja cnefiehil CTaHAapmy, BHXOBE OOIYHE M TYyMaycka
6w cy ofjabmeny, ann HUCY jOIN YBEK CTYIIMIH HA CHary:

* MC®H 9, Ounancujcku HHCTPYMEHTH M KacHHje ZOIyHe, KOjH 3amemyje 3axTese MPC 39 »PHHaHCH]CKH
HHCTPYMCHTH: NpPH3HABathe W OaMepaBase”, Y BesH ca KTaCHQUKAUMiOM M onMepaBameM duHancHjcke
uMoBHHE. CTaHNAapH enUMUHMIDG nioctojehe Kateropuje uz MPC 39 - CPeAcTea koja ce Apxke a0 mocrelia,
CPENCTBA pacrioNoXKUBA 32 MPOJAjy ¥ KPEIHTH i noTpaxkusama. MCOU 9 je na chasm 3a romumme TNepHOzIe
KOj¥ MOYHIbY Ha JaH HWIH HAKOH ], Jaryapa 2018. romune, y3 HO3BOJIjeHy paHH]y IPHMEHY.

yerexa, n3yseB 3a yjlarama y MHCTPYMEHTE KAIHTajia ca KOjuMa ce He Tpryje, rae MCOH 9 AOMYHITa, TIPH
MHHIHjATHOM NPHU3HABAKLY, KaCHHj€ HeNpOMEHJEUBH H360p ma ce cBe mpomene dep BpenHocTH MpH3KMAjy v
OKBHpY OcTanux AoGuTaka u rybutaka y H3BEIUTAJY O YKYITHOM pesyirraty. HzHoc xoju Tako Gyne TIPH3HAT ¥
OKBHpY M3BEIITaja O YKyITHOM pesynTary Hefie Mohu KacHHje [1a ce Npu3Ha y 6HIaHcy yomexa.

. MC®H 15 ,Tlpuxonu us ¥IoBOpa ca Kynmuuma”, Koju aedHHHIE OKBHD 32 NPH3HABAE MPUXOJA.
MCDH 15 samewyje MPC 18 »lIpuxonu”, MPC 11 »YTOBOPH O H3rpammu”, HOPHITI3 »lIporpamu
JOjATHOCTH KIIHjeHara”, HOPHIT15 »Cnopasymu 3a W3rpanisy HexpetHuHa” u WOPHI18 »IIpeHocH
Cpencrapa on xymaua” u CHII - 31 ,,ITpuxomu - TpaHCaKUHje pa3MeHe Koje YEJbYUYjy YCIyTe orfamasama.
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MC®OH 15 je ua chasu 3a rommme NEPUOAS KOJH NOYHILY Ha JaH MM HAKOH |. Jatyapa 2017. rogumne, ya
TO3BOJBEHY PaHH|y NPUMEHY.

* MC®OH 16 ,3akyn“ xoju je oGjamen y jauyapy 2016. ropuwe, npumena Jje 3a Ioc/oBHe nepHoze KQjH
NoYHELy nocnie 1.jaHyapa 2019. rogune. Osum CTpaHaapioM Oulie 3amMeren nocazammu MPC 17,

Campraa ¥ dopMa oGpasana (HHAHCHJCKHMX M3BEMITaja M CanpAHHa NMOSHIMja y ofpacimMa je

Tiponicana IpaBHTHIKOM O canpskuHy B GopMu 0Gpasana (HHAHCHjCKHX H3BeINTaja 3a MPHBPexHa IpyIUTBA,
3aapyre u npenyserauke ("Ci1. rnacrux PC", 6p. 95/2014 u 144/2014).

Kournu oxeup u canpxmma paiyHa y KOHTHOM OKBHpY Ipomucana je IIpaBrHHKOM 0 KOHTHOM
OKBAPY M CaipXXMHH paiyHa y KOHTHOM OKBMpY 3a MpUBpEnHA ApYyITBA, 3aApyre W npemyzerhuke ("Ci.
raacruk PC", 6p. 95/2014 - y manjem texcry: IpaBunuuk 0 KOHTHOM OKBHDY).

IIpema 3akony o PpayHOBOJICTBY, QMHAHCH]CKH H3BewITajH ofyxsarajy: Gunanc crama, Gunanc ycIexa,
H3BCIIITA] O OCTAJIOM pE3yATary, HM3BEIITaj O TOKOBHMA TOTOBHHE, H3BELITR] O TIpOMEHaMa Ha KamuTamy H
HAMoMeHe y3 GpUHaHCHjCKe H3BemTaje,

Hpenysetie je y cactasmamy opux (PHHAHCH]CKMX H3BEIITAja IIPHMEHMIIO PavyyHOBOACTBEHE [OMHTHKE
obenonamene y Harnomenu 3, xoje cy 3acHoBane Ha Bakehmng PavyHOBONICTBEHHM M MOPECKHM MpPONHMCHMA
PenyGmuke Cp6uje.

2.5. Ynopeanu nogann

Ynopense nomatke npezcTapmajy dHHaHCHckH H3BewTaju Ipemyseha Ha nan ¥ 3a TO[HHY KOja ce
3aBpuwasa Ha fa 31.12.2017. ronuse, koju cy G TPeMET He3aBHCHE PeBU3Hje.

2.6. HacTaBak MocJoBama

Dunancujckn m3gewrtaju [pemyseha sa TOMMHY 3aBpiueHy Ha nan 31.12.2020. ropuue cy cacraBmenn
O Ha4esly CTATHOCTH [0CTI0BAA.

3. PAYYHOBOACTBEHA HAUEJIA

Ilpu cacrapramy duHaHCHjCKHX m3emraja Ipenyseha yrakena cy cneneha nauena:
Haueno crannoctn,

Haueno gocnennoct,

Haueno onpesnocty,

Haveno cymtune uskan dopme,

Haveno yspounocts npuxosa i pacxoaa 1

Haveno nojegunaunor npouesupama.

VVVVVY

YBakaBarmeM HAaYela CTAJHOCTH, urancHjcxu H3BemTajH ce CacTaBbajy MoK IPETIOCTABKOM Ja
HMOBHHCKH, (PWHAHCHjCKM M NPHHOCHH nonoxaj [penysehia, ka0 u ekOHOMCKa MOAHTHKE 3eMUBE 1 €KOHOMCKe
TIpHIMKE y OKpYXeHY, oMoryhasajy nocnosame y HEOTrpaHHYeHO IyroM poky (., ounz LJonyepn* npwmnum).

Havene gocnexnocrn nonpasymesa na ce maumm NpOLICH:HBAA CTarha W MPOMEHA Ha HMOBHHH,
ofaBesama, KanuTAy, DPHXOANMA, PACXOTHMA K Pe3yiitary HocnoBaiba, TO JeCT Ja Ce HAYHH MpPONCI-HBAbA
SwIaHCHHX no3MIMja Ilpenyseha, He Mema y myxem BPEMEHCKOM pasfoliby. AKko, Ha npuMep, 360r
ycaraluasara ca 3aKOHCKOM PEry/aTHBOM, 10 NpOMEHe HHAK nAohe, obpasnaxe ce pasnor nmpomese, a edexar
NPOMEHE Ce HCKasyje CXOOHO 3aXTeBHMa W3 Npo(ecHOHANEe PETYNaTHBE BE3aHAM 3a NPOMEHY HAYHHA
IpOUeHHEAbA.



Haueno ompesnocru mnompasymesa YKIBYUHBAE OApelCHOr HHBOA ompesa npu CacTaBJbamy
¢unancHjexux usBemTaja IMpenyseha, koje Tpe6a na PESYATHpA la IMOBHHA H IIPHXONH HACY MPElEHEeHH, a
Aa 00aBe3e M TPOUIKOBH HHCY [OTUEHCHH. MelyTuM, ysaxasame Hauema ONpe3HOCTH He Tpeba pasymery na
Ha49HH CBECHOT, HEPEANIHOr YMahelsa PHXOAa W KAMHTANA Hpenyseha; To ject crechor, HepearnHor yeehama
pacxona u obasesa [Ipenyseha. Haume, y Oxeupy 3a nprampemy IIpe3eHTalyjy ¢pHHAHCH]CKHX H3BemTaja je

PCIEPEH, HAMEPHO yMameibe MMOBHHE WIH TIPHXOLA, HITH HaMEpHO NpeyBennyaBame 00aBe3a WM TPOLIKOBa,
Jep y Tom ciyuajy dbunancHjcky u3BenITajH He 61 GHH HEYTPAIHH H, CTOTa, He O OWTH noy3nany.

Haueno cymruna usnan dopme TI0pa3syMesa ia PH €BH/ICHTHPARY TPaHCaKIHja Hpenyseha, a Time,
TIOCNIEAMIHO, W IPH CACTABIbay (DHHAHCHjCKUX H3BEITAja, PATYHOROACTEEHO 0GyxBaTame Tpeba a ce Bpruu
Y CKIaay ca CYIUTHHOM TPaHCAKUHM]a H HHXOBOM EKOHOMCKOM peanHomlly, a He caMoO Ha OCHOBY ILUXOBOr
NpaBHOT 06MMKa.

YBakapameM HAYeJAa yIPOUHOCTR [PHXO0XA W pacxoia, NpH3HaBake e(ekaTa TpaHCAKIMja 1 Jpyrax
norabaja y Ilpenysehy Huje Besamo 3a MomeHaT kana c¢ roToBMHA MIIH I'OTOBHHCKH €KBHMBAJIEHTH, 11O OCHOBY

THX TpaHcakuuja u norabaja, mpume win Heruiate, Beh ce Be3yjy 3a MoMmeHar kama ce zoroge. Taxkeum

Haueno nojexunaunor nponemnsama TIonpasyMeBa 1a EBEHTyallHa TPYITHA [IPOLIECHUBAKkA Pas/IHYHTHX
GrnancHux nosuuuja penyseha (Ha npsMep, uMoBHHE WM obapesa), paqu pauuoBanu3angie, IPOUCTHYY H3
HHXOBOT [10j€JHHAYHOT POLIEHHBAbA.

4, HPETJAEA 3BHAYATHIX PAYYHOBOJACTBEHHX ITOJIATHKA
4.1. Kopumlieme nponesnpama

CactaBmare W npHkasuBame (PHHAHCH]CKUX H3BemTaja y cxnamy ca MPC u MCO®U n
PayHOBOACTBEMM Mponwcuma BakeflHM y PermyGmuun  Cp6ujm saxtesa on pykoBoactsa Ilpenyseha
kopumliere Haj60sbHX MOryhux mpouena u Pa3yMHHX PETNIOCTABKH, KOjé HMajy edieKTe Ha H3HOCE HCKa3aHe
Y (pHHAHCH]CKHIM H3BEINTAjHMA H HADOMEHaMa ¥3 (punaHCHjcKe M3BemTAje,

IIpenysehe 3a 2020 rof.je H3BPUIKIO MPOLICHY BPENROCTH HHBECTHLUHOHHX HEKDETHHHA HA naH
31.12.2020 roa. PykosopcTeo CMaTpa la NpouemeHe BpeAHOCTH Ha nan 31.12.2011 ropme OACTYNAjY y
3HAuAjHOj MepH ox mnocTojehux TPKHITHHX BPeAHOCTH Ha jaH 31.12.2020 romaa ocrame HEKPeTHHHE
( rpahjeruncku ofjexru u orpema).

4,2, Ipepauynapame crpammx cpencraba miahama H paYyHOBOJCTBEHH TPEeTMAaH KyPCHMX
PasinKa U eexaTa BayTHE KIay3y.le

Craeke ywsydene y $HHanCHjcKe H3BEmITAjE Ilpemyseha oxmepapajy ce xopuuhemem BamyTe
TIPHMAPHOF €KOHOMCKOT OKpYXema y KoMe Ilpenysetie mocnyje (bymrxumonanua BamyTa). OuHAHCHjCKH
MZBEINTAM DpHKasyjy ce y Xubanama PCJHl, xoju npencraema byHKIHOHANHY W M3BELUTAjHY BAIyTy
Ipenyaeha.

Cra cpenctea 1 obasese y crpanum CpeacTenMa nuiahama ce Ha naM GunaHca cTama npepayyHapajy
Y HUXOBO] AHHAPCKO] NPOTHBBPERHOCTH TNIPEMCHOM 3BAHHYHOT Cpelmher AeBH3HOr Kypca Hapomme Gamke
Cpbuje pawehinM ®a Taj nan. IMocnopme TPOMEHE Yy CTpaHuM cpefcTMMa miahama TOKOM TOmHHE
NpepauyHabajy ce y AHHAPCKY NPOTHBBpEAHOCT TIPUMEHOM 3BAHMYHUX [IEBUSHMX Kypcesa Haponme Gauxe
Cpbuje BaxxehimM Ha gan mocioBHe Hnpomexe,



Ilo3uTuBHE M HEraTHBHC KypCHE Da3jiMKe HAcTAle MPEepavyHOM CpencTaBa M 0GaBe3a MCKA3aHMX y
CTpaHUM cpeicTBMMa TUIaliaka M NpepavTyHOM TpAHCAKIWja Y TOKY FOMHE €BHIEHTHpAjy ce y Gumancy
ycrexa, Ka0 (MHAHCHjCKH NPUXOH, OAHOCHO (PHHAHCH]CKH PACXOIH.

HosuTuBHY ¥ HeTaTHBHY edeKTH YrOBOPSHHX JICBU3HHX KAay3yla y BESH NOTPAXHBAILZ H 00aBesa,
HACTANH NPUMEHOM YTOBOPEHOr Kypca, Takohe ce MCKasyjy kao Neo (MHAHCHjCKHX MPUXOR3, ONHOCHO
(MHaHCHjCKHX pacXona.

3BaHMYHU cpenwH Kypcesu Haponne Gamke Cp6uje, xoprmheru 3a npepaydyH NEeBH3HHMX MO3HIMja
bunaunca crama Ha mam 31. gememGpa 2020. u 2019, roguse y GyHKUMOHANHY BamyTy, 3a MOjeAHHE CTpaHe

BaJIyTe CY:

Y munapuma
Basryra 2020 2019
EYP 117.58 117.59

4.3. IHocnorHn npuxoan

Ilprxomu on mponaje cy HekasaHd y M3HOCY (aKTypHCaHe peanuzaumje, Tj. U3BpHIEHe Mpojaje mo
Kpaja 06pauyHCKOr NIepHONa, [0 YCIOBOM Ma je Ca THM AaHOM HACTAO KYIKHIUKO - NIOBEPHIIAYKH OJJHOC M Ja
je wmcmocrasmena daxtypa. IIpHXOR ce MepH MO NOIITEHOj BPETHOCTH IIpHM/bCHE HAJOKHANE MM
TOTpakUBaa, y3umajyhu y o63Hp M3HOC CBHX TProOBauKHX MONMYCT2 M KOJIHYMHCKHX pabara koje Ipenysehe
onoOpu. Pasnuka mameljy nolrrene BpEAHOCTH M HOMHHANHOT H3HOCA HAKHAZE NpH3HAjE C& KAa0 NPHXOM O
Kamare.

Ipuxon ox nponaje ce npH3Haje kafa cy 3aA0BOJHEHH CBY YOIIOBH:
fa/ Tlpenysetie je npeHeno Ha Kynua cBe 3HAYAJHE PH3HKE U KOPHCTH Of, BIACHHIITERA;
/6/ pyxosoncreo Ilpenyselia He 3ampikaBa HUTH YIUTHB HA YIIPaBIbaibe ¥ MEpH Koja ce oOHYHO moBesyje ca
BJIACHMIITBOM, HHTH KOHTPOJY HaJ NPONATHM NPOM3BOAKMA U poboM;
/u/ xapa je Moryhe na ce H3HOC NpHXOA2 IOY3AAHO H3MEPH;
/n/ xapa je BeposatHO na fie HocoBHa npoMeHa xa Gyze npaheHa NPUIHBOM eKOHOMCKe xopucTu y Ipemyaechy
H
/e/ kan ce TPOUIKOBH KOjH Cy HACTANM MM fie HACTATH Y BE3H ca MOCIOBHOM IIPOMEHOM MOTY NOY3[AHO JIa Ce
H3Mepe.

TIpuxomu of yeIyra HCKa3aHH Cy CPa3MepHO CTENeHy 3aBPUICHOCTH YCIIyre Ha 1aH OrnancHpama
HNocnoeny npuxoan y Bunancy yenexa 3a 2020 r HekasaHH cy y YKYIIHOM H3HOCY on 178.662 xumama aun.

4.4, HocnoBun pacxoan

YkynHe rociosHe pacxone UHHe: HaGaBHa BPElHOCT MpomaTe poBe; cMameme BPSAHOCTH 3aITHXa
HE/IOBPUICHMX M TOTOBAX MPOM3BOAA M HOIOBPINCHNX YCHYra; TPOMIKOBH MaTepujana; TPOLIKOBH TOpHBA H
HEepruje; TPOUIKOBH 3apaja, HaKHala 3apaja M OCTAIH JIMYHH PACXOJH, TPOLIKOBH APOH3BONHHX YCIyra;
TPOIIKOBH aMOPTH3aLHje; TPOMIKOBH NYTOPOYHHX Pe3epBHCAIA; HEMATEPHJATHH TPOLUKOBH, YMAMEHH 33
TIPHXO/Ie OR AKTUBMparka yIHHAKa i pobe ¥ nobehakse BPEIHOCTH 3a11Xa HEfOBPIIEHHX U TOTOBHX IPOH3BOAA
H HeJOBPIIEHHX YCIIyTa.

OCHOBHH €/1EMEHTH ¥ Haue/la IPH3HABaEba PACXofia CY:
/a/ pacxomu ce NpH3HAjy, ONHOCHO SBUAEHTHPAjY H HCKA3yjy Kajid CMarbelbe Syayhinx eKOHOMCKHX KOPHCTH
KOj€ je TIORE3aHO Ca CMarberbeM CPeACTapa HiH noseliasem obasesa Moxke [IOY3JaHO Jd Ce U3MEpH;
/6/ pacxoau ce NpA3HAjy Ha OCHOBY HelOCPeZHe OBE3aHOCTH PACXO/Ia Ca npuxoaxMa (Haveno y3pouHOCTH);
/0/ xapa ce odexyje Ja he eKOHOMCKE KOPHCTH NPWTHIATH TOKOM HEKOJHKO obpavyHCKHX Nepuona, a
TIOBE32HOCT €a MPHXO/I0M MOXE 114 €& YCTAHOBH Y LIMPEM CMHCITY WJIH IIOCPEIHO, PACXO/IH C& NPH3HA]Y IMyTeM
FIOCTYIIKA CUCTEMCKE H PasyMHe aioKalHje;
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/A/ pacxonu ce NpH3sHA]y Kala M3OaTaK He JOHOCH HHKAKBE EKOHOMCKE KODHCTH FUIH Kala M [0 M3HOCA /10
Kkojer Gymyhe eKOHOMCKE KODHCTH HE HCINyHaBajy YCIIOBE WM Cy TpecTalle X2 MCHYHaBajy YCloBe 3a
npu3HaBame y GHIaHCY CTarba K20 CPeICcTBO;

/e/ pacxomm ce mpusHajy M y OHMM CiydajeBHMa Kala HacTaHe o0aBesa €3 MCTOBPEMEHOT MPH3HABAmA
cpencTea.

HaGaena BpenHoCT nponate pode Ha Bemuko yTBphyje ce y BHCHHM MpONajHe BPENHOCTH pobe Ha
BEJIMKO, yMambeHe 33 H3HOC yTBpheHe pasnuke y UEHH M ykaikyaucaHor I1/IB caapwaHmx y BpPEAHOCTH
nponate pobe Ha BeNMUKO,

Ha6aena BpeHoCT npopate poGe Ha Mano yTephyje ce y BUCHHH NPHXOJa 0 LIpoaarte pobe, YMabeHHX
32 M3HOC YTBpeHe pasiuke y UeHH, K40 U 32 M3HOC YKankysucaHor IIJ[B, canpkaHuX y BpeaHOCTH nponare
pobe Ha mMarno,
HocnoeHu pacxopuu y Bunancy ycrexa 3a 2020 r MckaszaHH cy Y YKyTIHOM u3Hocy of 211.445 xumana ey,

4.5, Tpomxosn nozajmibuBama

Tponixors nosajmibiBaima KOjH Cy MMPEKTHO NPHIMCHBH CTHHARY, M3TPAlEH HIM [IPOM3BONHH
CpencTBa Koje ce kBanubukyje ynre A0 HabaBHe BPeAHOCTH/IIEHe KOIITAka TOT CPESACTEA. Jpyra TponmkoBH
103ajM/bHBAba Ce IIPH3HA]Y KA0 pacXxo,

Ipenysehe He uckasyje TPOIIKOBE MO3ajMIBHBA:A.

4.6. PuUHAHCHjCKH NPHXOTH M PACXOAH

DHHAHCH]CKY IIPUXOAH ¥ PACXOH 0GyXBAaTajy: NPHXOMIE H PACXOIE M3 ONHOCA CA MATHUHHM, 3aBUCHHM
H OCTaNUM MOBE3aHHM TIPABHHM JIMIMMA ; OPHXOJie H pacXofe of KaMaTa ~ of Tpelinx A (He3aBHCHO o
TOTa Aa JIM Cy JOCTIeNH M Ja JIH c¢ [Wiahajy MM MPUICYjy M3HOCY NOTpakuBama HAH o6aBese HA qaH
OmnaHCcHparma); NPUXOAe H pacxoe Of KYPCHHX pailhka W edekara BaIyTHe Knaysyle — mpeMa Tpehum
AHLHMa; ¥ OcTale PHHAHCHJCKE IPHXONE H PacXofe.
Tlpenysehe je y BY 3a 2020 ron. mckasano ykymie pHHaHCH]CKE NPHXOAE ¥ H3HOCY of 1.224 Xubana guH. a
yKynHe (pHHAHCHjCKe pacxoze y H3Hocy of 1.073 xmbaja fun. 1ma je Tako 0Baj nOAGKIAHC HeTaTHBAH.

4.7. Jobrmu u ryGaum

HoGumu npencraemkajy nosefiake eKOHOMCKe KOPUCTH, a 06yXBaTajy puxofe KojH ce jaBibajy y cITyuajy
Npofiaje CTaIHe HMOBHHE 10 BpEHOCTH Belioj 0Nl FHXOBE KIHIOBOJICTBEHE BPEMHOCTH, 3aTHM HEpEATM30BaHE
NOCHTKE IO OCHOBY TpOZaje TPHKHITHUX XapTHja Of BPEAHOCTH (Y CIyuajy Kama ce BPEIHOBaWkE XapTHja O
BPeIHOCTH BPLIM N0 BHXOBMM TPXKHIUHHM BPEAHOCTHMA), Ka0 W MOGHTKe KOjH HacTajy MpH noeehamy
KIbHIOBOACTBEHE BPEIHOCTH CTAIHE MMOBHHE YCJIE IPECTAHKA NENIOBakha YC/OBA 33 CMAMEHE HXOBE
BPENHOCTH.

['yOHIM HacTajy MO OCHOBY TpoOAaje HMOBMHE 10 lleHaMa HHKIM Of HheHe KEHTOBOICTBEHE BPEAHOCTH,
3aTUM HO OCHOBY PACXO/IOBaa HCOTIMHMCAHHX OCHOBHHX CPEJCTABa, IO OCHOBY IUTETA KOj& C€ MOTY Y LIG/THHHU
M ICAHMHMHO HAZOKHANKTH OX OCHrypaBajyhux ApywmiTasa, NO OCHOBY TMPHUMEHE NPHHLMNZ HMIAPHTETA
(ymameme Bpe/iHOCTH MMOBHHE).

4.8. Hemarepnjaaaa yaarama

Hematepujanto ynarame je olpeiBo HEMOHETAPHO CPEACTBO 663 PH3HHUKOr canpaja;
- KOje CHIyH 32 TIPOH3BONELY MM HCIOPYKY pofe WM YCITyra, 33 M3HajMIbHBAEbe APYruM AHIMMa WIH Ce
KOPHCTH Y a[IMHHHCTPaTHBHE CBPXE;
- Koje IIpenysehe xoHTpommme kao pesynrar npowmmix gorakjaja; u
- OZ KOjeT ce ouexyje npuanB Gynyhux eKOHOMCKHX KOPHCTH.
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Hemarepujanua ynarama udHe: ynaramba y pasBoj; KOHLECHje, [IaTEHTH, JIMUEHIIC H CAMYHA Npasa;
OCTaNa HeMaTepHjaliHa ynarama; HeMaTepHjajiHa yJlaraia y IpUNpeMH U aBAHCH 33 HEMATEPHjalHA yilarama.

HaGaBka HeMaTepujaHuX ynarama y TOKY TO/(HHE eBHIEHTHpA e N0 HaGaBHOj BpexnocTH. Habasuy
BPEIHOCT 4iHK (aKTypHa BpeOHOCT yeeliana 3a cBe 3aBHCHE TPOIIKOBe HAGABKE H CBE TPOIIKOBE A0BOlema ¥
cTame (YHKIUHMOHAIHE IPUNPABHOCTH. LleHy KolTama HeMaTepHjaHUX Y/Iarama NPOM3BENEHHX Y COTCTBEHO]
PexHjH YHHe NHPEKTHY TPOLIKOBM ¥ NPHIafajyhn HHIMPEKTHH TPOLIKOBH, KOJH C& OfIHOCE Ha TO yTararbe.

Tpomkoex nozajMib¥Barka HACTANH N0 MOMEHTA CTAaB/baHa HEMATepHjalHE MMOBMHE Y ymoTpeSy,
KATIHTAIIH3YjY €S, OZHOCHO YKIbYUYjy ce y HalaBHy BPeIHOCT.

HakoH wTo ce Mpu3Ha Xao CPeCTBO, HEMATEPHJAIHO Yarame ce HCKasyjy 1o HabaBHO] BPETHOCTH
HIH 110 LeHH KOWITama YMaibeHOj 3a YKYIaH H3HOC ofpavyHaTe aMOpTH3aukje H YKyNaH H3HO¢ ryGuTaka 36or
obe3ppelema.

Hemarepujanuo ynaratbe je OApenHBO HEMOHETaPHO CPEACTBO 63 PU3HUKOr campikaja:
- OZ1 KOjer ce ouekyje npHiIaB Oyyhinx eKOHOMCKHX KOPHCTH.

HeMarepujanua ynarama wure: ynarama y pasBoj; KOHLECH]e, NATEHTH, JHUEHIE H CIHYHA [IPaBa;
OCTAJIA HEeMAaTEpPHJAITHA y/larama.
HabaBka HeMaTepHjasiHux ynarama y TOKYy FOOWHe €BHASHTHp2 ce MO HabasHOj BpemHocTH. HaGasny
BPEHOCT HUHY (aKTypHa BpeaHocT yBehana 3a cBe 3aBHCHE TPOLIKOBE HaGaBKe M CBE TPOLIKOBE AOBOLema y
cTambe PYHKIHOHANHE TPUNpPaBHOCTH. [eHy komrTarma HeMaTepHjallHuX Yarasa NpPOH3BEAEHHX Y COTICTBEHO)]
PEXHjH THHE NUPEKTHH TPOLUIKOBH M NpHIaaajyfil MHAUPEKTHY TPOIIKOBH, KOjH CE OIHOCE HA TO Y/ATamke.

Haxkor wTo ¢e rpusHa kao cpeicTso, HeMATEPHjAITHO YIAramke ce HCKasyjy no HabaBHOj BpeIHOCTH
WJIH TIO LISHH KOLUTabha YMareHoj 3a YKyIaH H3HOC o6pavyHaTe aMOpTH3aUKje M YKYNaH H3HOC IyGuTaka 36or
obe3Bpeljemsa,

HakHam#n wsjaTtak  koju ce ofHocm Ha Beh mpu3HaTa HeMaTepHjamHa yharama,
fIPUITHCY]e C€ MCKa3aHOM M3HOCY TOT CPE/ICTBA, aKko je BeposaTHO Aa fie mpunus Gymyhux eKOHOMCKHX
koprcTH fa Oyne sehu on npeoBHTHO NpolLierbeHe CTONE NPUHOCA TOT CPeACTBA.

Ilpenysehe npusHaje y KIbHIOBOACTBEHY BPE/HOCT HEMATEPHjaTHOT YNATama, TPOIIKOBE 3aMeHe
HEKMX JIeIOBA THX CT2BKH, Y MOMEHTY Kaja TH TPOLIKOBH HACTaHy H KaJa Cy 32JOBOJbEHH KPUTEPHjYMH
npuzHaBaia H3 MPC 38 — , HematepHjanHa umoBuna®, (maparpad 21).
Craku Apyrd HaKHAIHK M3/1ATaK PH3HAjE Ce Kao PacXOfl y NEPHOAY Y KOME j¢ HacTao.

HeMarepujanna ynarama npecrajy fa ce Hekasyjy y GHIaHCY cTama, HAKOH OTyhMBamka WK
Kajia je CPeJICIBO TPajHO IOBYYeHO U3 ynoTpebe 1 Kaja ce Off BeroBor oTyhema He 0UeKyjy HHKaKse
Oyayhie eKOHOMCKE KOPHCTH,

Hobuny und TyGHIM KojH IDPOMCIEKHY W3 packofoBama WIH oTyhewma yTBphyjy ce Kao
pasizka H3MeDy IpOLEH-EHNX HETO IPAIMABA O HPOAje H HCKAa3aHOT H3HOCA CPeICcTBa H IPH3HA]Y ce
Ka0 IPUXOJ UK pacXon y Gunancy ycrexa.

HaxoH modeTHOr NpH3HABAA,HEMATEPHJAIHOr yiarama ce WCKasyje 1Mo HabaBHOj BPENHOCTH MM
NCHH KOMTAba YMAmeHOj 33 YKYNHY aMOpPTH3allijy M YKymHe rybutke 360r obesBpeljnBama
(OCHOBHO IOCTYTIAK ).

OcroBrua 3a 06payn aMopTH3allHje HeMaTepHjanHor yiarama pacnopehyje ce CHCTeMaTcK
TOKOM H-ETOBOT ITPOLEHEHOr KOPHCHOT BEKa Tpajarka M0 IIPOIOPLIHOHATHOM METOAY # obpadyHaBa
CE KaJ{ CPEICTBO IIOCTaHe PachoIOKMBO 3a ynorpedy Tj. AMOPTH3yje ce 3a 5 rofpHa IO CTOIE OX
20%. Y27 IIpaBunENKa O paYyHOBOATBY H PAYYHOBOJCTBEHHM HOJHUTHKAMA.
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Ha nan cpaxor Gunanca ctama I[Ipemysehe mpolelbyje fa nu HOCTOJH Heka HHIAMOM]A O TOME Oa je
cpeacTBo Moxaa obesspeheHo. Vkomiko Taksa mHauummja mocroju, [pemysehe npouemyje M3sHOC cpeacTsa
KOjH MOXe [Ja ce MOBpaTH. AKO je HaJOKHaOHBa BPEIHOCT CPENCTBA Mama O HeroBe KIbHTOBOICTBEHE
BPEIHOCTH KibHTOBOACTBEHA BPEIHOCT C€ CBOAM HA HAJOKHANMBY BPEAHOCT M HCTOBPEMEHO CE& CMABY]Y
HPEeTXOMHO (opMHpaHe peBANOPH3ALMOHE pE3EPBE MO OCHOBY TOT CpeicTBa. AKo HHCY (opmHpaHe
PEBANOPHBALHOHE PE3EPBE 10 OCHOBY CPEICTBA YMja je BPEXHOCT yMameHa HIH ¢y McKopuimheHe 3a npyre
CBpXe, 3a H3HOC FyOHTKA OX yMarbeha BpeAHOCTH TIPH3HAje ¢e pacXo/l IIepHOA.

AKO Ha JaH OHnaHCa CTama NOCTOjeé HATOBEINTajH [a IPETXOMHO NPH3HAT ryOMTaK off yMamema
BPEJIHOCTH HE TOCTOjM WJIM je YMaleH, BPIIH Ce NpoleHa HaJOKHafAMBE BPENHOCTH TOT cpeacTha. ['yburak
360r ymamema BpPEIHOCTH NIPH3HAT y NPETXORHHM TONHHAMA MpH3HAje Ce& KA0 MPHXOH, y COy4ajy Ja je
NPUMEHEH OCHOBHH TMIOCTYNAX BpPEJHOBaEK:A HeMATEPHjAIHMX y/larama, OAHOCHO Kao rnoschame
PEBATIOPH3ALMOHE PE3EPBE YKONHKO je NpHMEHESH afTepHATHBHH MMOCTYIIAK BPENHOBAA HEMaTepHjaHHX
yJarama, a KibHIOBOJICTREHA BPSAHOCT OBe HMOBHHE ce noBeliaka o HaAOKHAHEE BPEIHOCTH.

Haknanuu u3gaTak KojH c¢ ONHOCH Ha Beli IpU3HaTa HeMaTepHjaiHa ylarama, IpuIHcyje e HCKa3aHoM
U3HOCY TOr CPEACTBA, ako je BepoBaTHO Aa he mpumie Oymyhux exoHoMckux kopucts na Oynme sehiu on
IPBOOHTHO NPOLICEHE CTOIIE IPUHOCA TOT CPEACTRA.

Ipenysehe npusHaje y KHLHrOBOACTBEHY BPEIHOCT HEMATEPHjaIHOT YIlaraia, TPOIIKOBE 3aMEHe HEKHX
AeI0Ba THX CTaBKH, Y MOMEHTY KaJia TH TPOIIKOBH HACTaHY H KaJia Cy 3a[0BOJEEHH KPHTEPH|YMH NIPH3HABAbA
H3 MPC 38 — , Hemarepujanna umoBuna®, (naparpag 21).

Caaku Apyry HakHaJHH W3JaTaK [IPH3HAJe Ce KA0 PACXOA Y HEPHOAY Y KOME j& HACTao.

Hemarepujanna ymarama npectajy ma ce HCKasyjy y OWnaHCy crasa, HAKOH OTyhuBama WM Kafia je
CPEACTBO TPAjHO MOBYYEHO W3 ymoTpebe M Kaja ce Of Ieroeor oryhema He OdYeKyjy Hukakse Gymyhe
€KOHOMCKE KOPHCTH,

Hobuuy uiM TyGHIH KOjH NPOHCTEKHY H3 PacXOfoBama WK o0Tyhema yTBphyjy ce kao paznuka msmely
NPOLIEKHEHHX HETO MPHIHBA OA MPOJaje ¥ NCKa3aHOT M3HOCA CPEACTBA U NMPH3HA]Y Ce Kao MPHXOM HIIH Pacxoj
y 6unancy yenexa.

4.9. Hekpernnne, ocrpojema u onpema

Hexpernume, noctpojema 1 onpeMa cy MaTepHjanHa cpeacTBa:
- koja Ilpemysehe npxu 3a ymotpely y mpousBojssH WIM HCHOPYKY pofe WIH NpyXKame yciyra, 3a
M3HA]MJBHBAE IPYIHUM JIMIAMA WM Y aMHHECTPATHBHE CBpXeE;
- 32 KOja ce odeKyje nia ie ce KOPHCTHTH yxke O jeAHOr obpauyHCKOT Mepyuoia; H
- 4Hja je nojenunagHa HabaBHa IleHa y Bpeme HaGaBke Beha on mpoceune 6pyTo 3apaje TO 3aMOCHEHOM Y
Perybauiy, ¢ mpeMa  1mocietbeM O0JaBIJb€HOM NOJATKY pemyONHYKOr OpraHa HAUIeKHOT 3a IIOCIOBE
CTaTHUCTHKE.

HexpeTnnre, nocTpojera 1 onpeMa cy MaTepHjaliHa CpeliCTha:
- koja Ilpenysehe npxu 3a ymorpefy y NpoM3BOMIEM WIH HCIOPYKY pofe Wi Tpyxawme YCIyra, 3a
H3HA]MJBHBaEE JPYIHM JIHMUAMA WIH Y aAMHHHCTPATHBHE CBpPXeE;
- 33 Koja ce o4eKyje ra fie ce KOPHCTHTH Jyy>ke O jequor 06payyHCKOT NepHoaa; H
- 9¥ja je mojenunayna HabaBHa HeHa y Bpeme HaGaBke sefia on mpoceune GpyTo 3apajie MO 3aflOCIEHOM Y
PenyGnunu, npema mocnemweM ofjaBlbeHOM NONATKY peMyONHMKOr OPraHa HAAIEKHOL 3a [OCIOBE
CTATHCTHKE.

IlabaBHa BpemHOCT/IIEHA KOIOTAakha HEKPETHHHE, [I0CTOjetba H OLPEME Ce NPU3HA]jEe Ka0 CPeACTBO aKo, H
caMo aKo:
- Jje BepoBaTHO na lie ce Gymylie eKOHOMCKE KOPHCTH IOBe3aHe ¢a THM CPEACTBOM NPHTHIATH Y
IIpenyzehe; u
- axo ce HabaBHa BPEIHOCT/IICHA KOIITAMRA TOT CPEACTBA MOYKE NOY3AaHO yTBPAKTH.

Ha6aexe ReKpeTHHHa, IOCTPOjekka M ONPeMe Y TOKY rOZIMHE EBMIEHTHPA]Y Ce 110 HabABHOj BPEXHOCTH.
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Hab6aeHy BpenHoCT 9HRBH bakTypHa BpeHOCT HabaBILeHHX cpe/cTaBa yBeliana 3a CBe 3aBHCHE TPOUIKOBE
HabaBKe M CBE TPOWIKOBE HOBONEIsAa y CTame (yHKUMOHANHE NPHIIPABHOCTHL. Leny xomrama HaBeneHHX
CpeicTaBa NPOMSBEACHUX y COTCTBEHO] PeXWjM HHMEe AMPEKTHH TPOWIKOBH M IpHIaiajyhu HHIHPEKTHH
TPOLIKOBH, KOjH C€ OAHOCE Ha TO y/arame.

HaxoH mTo ce npu3Hajy Kao cpeAcTBa, HEKPETHHHE, HOCTpOjersa U onpeMa, HCKasyjy ce o TMOILUTEHO]
(hep BPENHOCTH Koja ce yTBphyje NmpoueHoM of CTpaHe oBnamheHOr HE3ABHCHOT [POUEHHTEIbA,YMALEHY 34
YKyIai MSHOC MCHpaBKe BPEJHOCTH N0 OCHOBY aMOPTH3ALMjE M YKYNAH M3HOC MCTIPABKe BPEOHOCTH IO
OCHOBY ryGuraka 36or ofesspeljera.lIpolieHa HeKpeTHHHA MOCTOjema 1 OTpeMe BPILIH C& OHONHKO PEAOBHO
KOJIMKO je JOBOSLHO Ja Ce MCKA3aHH H3HOC He pasnuKyje 3HAa4YajHO O M3HOCA KOjH GH ce yTBpmuo Aa je
[PHMEIbCH IOCTYNAK HCKA3HBAkA 110 NOIITEHO] BPEAHOCTH Ha aH Ounanca cTama.
Ipenyselie je u3BpuIMTO NMpOLEHY BpeMHOCTH HEKpeTHHHA TIOCTPOjerba U OTIpEME N0 MOJENy TolTeHe(dhep
BpenHOCTH) Ha AaH 31.12.2011 r npoueHy je W3Bp1m¥O He3aBHCHM oBnamheHH PEBH30D MG NPHXOAOBHOM
METOLLY,PYKOBOACTEO CMATPa i Tako NMPOLIEHEHE BPSIHOCTH He OCTYIAjy y 3HA4ajHOj MepH of TocTojefirx
TP>KHIDHHX BpeMHOCTH Ha Aad 31.12.2020.r,

Kana 36or peeamopuzaumje aohe no moeehama wckasamor m3moca CpeacraBa, HO3WTHBAH YYHHAK
peBaIopH3aLHje ce HCKa3yje HENOCPERHO Y KOPHCT CONCTBEHOr KAITHTANA Kao PeBaNOpH3ALHOHA pesepea,

TloswriBan yunnak pesanopuzaumje OpusHaje ce Kao NPHXON O YKHIAHA PEBATOPH3ALMUOHAX PE3EPBH
HCTOT' CPEACTBA N0 M3HOCA KOJH je je/IHAK HEraTMBHOM YHHHKY PEBaNOPH3ALMje HCTOr CPEACTBa, KOjH je
NPeTX0HO OHO NPHU3HAT KAO pacXoZ.

Kapa s36or pesanopusaumje fohle 10 cMamema MCKa3aHOT H3HOCA CPeICTBa, HETaTHBaH YUHHAK
peBanopusalifje IPH3HAje ce Kao Pacxo,

HeraruBan yuaunak pesanopusanpje Hekasyje ce HEIOCPEHO Ha TEepeT PeBaNOPH3ALHOHUX PE3EPRH, N0
H3HOCA KOjH HHje BehH O YKyNHHIX peBaOpH3ALMOHIX pe3epBH 05GpauyHaTHX 32 TO HCTO CPeACTEO.

Ha nman ceakor Gmnaxca crama Ilpenysehe Npouemyje Na M NOCTOJH HeKa WHAMIMja O ToMe Ja je
CPeACTBO MOMNJIa obesBpelieHo. Ykomuko Taxkea ueammMja moctoju, Ipenysehe npouemkyje H3HOC CpejcTBa
KOJH MOXe Na ce ToBpaTH. AKO je HAZOKHAZHBA BPEHOCT CpelcTBA Mama O HErOBe KHHIOBOICTBEHE
BpCAHOCTH KFI-HIOBONCTBEHA BPEAHOCT Ce CBOAM HA HANOKHAMMBY BPEAHOCT H MCTOBPEMEHO ce cMaByjy
NPETXONHO (JOPMHpaHe DPEBATOPH3ALMOHE DE3epBe 10 OCHOBY TOT cpepcTBa, AKO HuHCY (opmupaHe
PeBAJIOPH3AIMOHE pe3epBe M0 OCHOBY CPE/CTBA UMja je BPEIHOCT YMAmeHa HIH Cy MckopwinfieHe 3a Ipyre
CBPXe, 32 H3HOC I'yGHTKA O/l YMalera BPEIHOCTH NPH3HAje Ce PACXOJL IepPHOfa.

Ako Ha JaH 6uiaHCa CTama OCTOje HATOBELITAJH XA IPETXOAHO [IPU3HAT TyOMTak Of yMamera
BPEIHOCTH HE NOCTOJH MIIH j& yMaeH, BPITH CE NPOLEHA HANOKHANHBE BPeQHOCTH TOr cpeactra. 'yburax
360T yMamema BPSIHOCTH NPU3HAT Y NPETXOAHUM TOAMHAMA TNIpU3HAje e Kao MPHXON, ¥ Caydajy Ha je
IPHMCILeH OCHOBHH NMOCTYNAK BPEJHOBAYA HEKPETHHHA, TIOCTPOjEFba M ONpEeMe, ONHOCHO Kao nobehamme
PeBATIOPHSAIHOHE pE3CpPBE YKOIMKO je NPHMERmOH AITEPHATHBHH MOCTYNAK BPEAHOBaE:A HEKPEeTHHHA,
TMOCTPOjerba H OpeMe, a KEHTOBOACTEEHa BPENHOCT ce MobehiaBa 10 HafMoKHAIMES BPeJHOCTH,

Haxuanuu usparak KojH ce ofHOCH Ha Beh npusHaTe HEKPETHHHE, NI0CTPOjeiba H ONpeMy [IPHITHCYje ce
HCKa3aHOM H3HOCY TOT' CPEJCTBA, aKO je BEPOBATHO fAa he npwmB GymyhX eKOHOMCKIX KOPHCTH Ja Gyne
Beli 0N NPBOOMTHO NMpoLEReHe CTOMe MPHHOCA TOT CpeicTBa M [a ce HabaBHa BPeIHOCT/HEHA KOINTAMbA
HaKHATHOT H3JaTKA MOXKE TI0Y3/JaH0 YTBPANTHH.

TIpenysehe npusHaje y K®HIOBOACTBEHY BPEMHOCT Heke HEKPETHHHE, II0CTPOjeHka H ONpeMe, TPOHIKOBES
SaMCHE HEeXMX JIeoBA THX CTA4BKH, y MOMEHTY Kaja TH TPOIIKOBM HACTaHY H Kala Oy 3aiOBOJHEHH
KPHTEPHjyMH NprsHaBarsa u3 MPC 16 —  Hekpetuune, II0CTpOjersa H onpema”, (naparpad 7).

Craku 1Ipyru HakHa/IH¥ H3JATaK NPH3HAjE CE KA0 Pacxoy Y NEPHOMY ¥ KOME je HacTao.

I'pancko semybHIITe Ce HeKasyje oABOjeHO 0 BPEIHOCTH HEKPETHHHE 110 Ha0aBHOj BPEHOCTH .
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He Bpumm ce amoprH3aumja semmpunTa.

Ilpenysehe je JarHo Komynammo mpenysehe Koje je on crpaHe nokanue camoympase I paza aobuno
3EMJBHIITE Ha KopHIlfiere NpHIHKOM ocHUBamba Ilpemyseha. 3empumTe Je y panujum rogusHama Ilpemysehie
UCKA3UBANIO ¥ BaH IOCNOBHO] aKTHBH M MackBH a Y 2015 r. o 3akoHy o IIAHRPAILY H , H3TPaABH K40 H
craeoM 4.37 KonuenryaiHor okHpa 3a (uHaHCHjCKO H3BeCTaBame , 3EMIBHIITE Je MpHKaszaHo kao 3aceGHO
cpencTeo 6e3 063upa Ha IPaBO CBOJHHE M TAKO j& H YKILHKEHO y TOCNOBHHM K:MTaMa 3a 2016 T.

HexpeTirne, noctpojema # onpema npectajy na ce HCKa3yjy y GMIaHCy cTabha, HAKOH OTyhHBAA WIH
Kafia j& CPEeACTBO TPAjHO HOBYYeHO H3 YIOTpeBe H Kajia ce O] HeroBor otybema He ouekyjy Huxakpe Gyayhe
€KOHOMCKE KOPHCTH.

HoGw wiu ryGHIM KOji NPOKCTEKHyY W3 PacXOA0BAMmA KT oryliema yTBphyjy ce kao pasnuxa usmely
TNPOUCHCHIX HETO NMPHIIHBA O]l NIPOJAje H HCKA3AHOT M3HOCA CPE/ICTBA U TIPH3HA]Y Ce Kao NPUXON HIIH PacXof
y bunaHcy yenexa.

Ilpenysetie ne uckasyje Guomnomka cpeaersa 1 MOJBOMNPHBPETHE NIPOH3BOAE.
4.10. UnpecTunnone HeKpeTHHNE

HHBecTHUMOHA HEKPETHHHA je HEKPETHHHA — MOCIOBHH npocrop Tj. Jlokanu koje Ilpenysehe nanaje y
3akyn Tpelinm auuEMa.

llo4eTHo Meperse HHBECTHIHOHE HEKPETHHHE BPIIM Ce Tio Ha0aBHO]j BPETHOCTH WIIH LIeHH KOmTama, [Ipy
TOHETHOM MEpeYy, 3ABHCHH TPOLIKOBY HaGaBKe Ce YKIbYY]y Y HabaBHY BpPe[HOCT MM LiEHy KOIUTakbA.

HakoH roueTHOT NpH3HABAK:A, HHBECTHIOHE HEKPETHHHE C& Mepe npema BbUXO0BO]j MOIITEHO] BPEIHOCTH.
Ilowmrena ppenHOCT ce MepH Kao HajBEPOBATHHjA LICHA KOja PEATHO MOXKe 14 ce nobHje Ha TPHIITY, Ha NaH
Ounanca crawa. IIpolleHy — HHBECTHUHOHHX HCKPETHHHA je M3BPINMO HE3ABMCHM IIPOLCHHTEh HA NaH
31.12.2020.r.

HobGHrak wimn ryGuTak HacTao 360r HpOMeHe MomTeHe BPEAHOCTH HHBCCTHLHOHE HEKPETHHHE YKIBYUyje
€& Y HeTO AOOHTAK MITH HETO ryBHTaK MepHoa y KOjeM je HacTao.
ITpouemeHa dep BpeAHOCT HHBECTHLHOHHX HEKpETHHHa 32 158 Jokanma koju ce H3fajy y 3axyn, y Gunancy
CTawa Ha faH 31.12.2020.rogune wsuocu PCJI 385.297 xuwswana nun.

4.11.  Amoprusaunja I

OBpauyn amoprusaimje BpIIH ce OX MOYETKA HAPENHOT Mecela Y ONHOCY Ha Mecell KaJa je cpeAcTBO
CTaBILEHO Y ynotpeGy..

AMopTH3anHja ce 0GpadyHaBa NPONOPIIHOHATHOM METONOM MPEMEHOM CTORA KOje ce yTeplyjy Ha OcHOBY
NPOLIEHEHOT KOPHCHOT Beka ynoTpele cpencTapa.

Hpeocrana BpenHOCT je HeTO H3HOC KOjU Ilpenyselie ouexyje na he noGutw 3a cpenctro Ha Kpajy Beropor
KOPHCHOr BEKa Tpajaba, 0 OXGHTKY O4eKHBAHUX TPOWIKOBA OTyhema,

KopucHu Bex Tpajara, oiHocHo aMOpTH3AIMOHE CTOTe, TIPEHCIIATY]y C€ TIEPHONHYHO H aKO CY OYeKHBakba
34CHOBAHA HA HOBHMM MpOLEHAMA 3Ha4ajHO pasiMaTa Ofi IPETXOHHX, O6pauyH TPOmKOBa aMopTH3aLuje 3a
TeKylhin i Oyayhu nepuox ce kopuryjy.

Meron obpauyHa amoprusanmje koju ce TIPHMEHYje IPEHCHNTYje Ce MEPHONUIRO U YKOHKO j& JOUIO 10
3HaYajHe NPOMEHE y OHeKHBAHOM OOpaclly TPOIIE:a eKOHOMCKIX KOPHCTH OJ] THX CPeJCTaBa, METO Ce MeHa
TaKo A2 OipaxaBa Taj H3MemeHH haunH. Kana je Takpa npomena merona ofpadyHa aMOpTH3aLHje HEOIXOaHA,
OHJa Ce OHa PAavTyHOBOJICTBEHO ODYXBATA K20 MPOMEHA PauyHOBO/ICTBEHE MPOLEHE, 2 obpauyHaTH TPOWIKOBH
amoprusanmje 3a Tekyhu u Oyayhu neprox ce kopuryjy.
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Crone amopTH3alluje 3a [NaBHE KaTeropHje HEKPCTHHHA, NOCTPOjera M OnpeMe, mate cy y cnenehiem
npereny:

2020 2019.
I"'palieBnrcky 06jexTH 1-5% 1-5%
Tloroncka ompema
Kanuenapnjcka onpema 10-11% 10-11%
PacxnanHa onpema 10-20%. 10-20%
Pauynapu u npumanajyha onpema 10% 10%
ITyTHHYKa BO3HIIA 10-14,3% 10-14,3%
TepetHa BO3MIA 10% 10%
QOcrana cpencrsa 5-20% 5-20%
Ipumersexe cTone 32 aMOpTH3AIH]Y HEMATePHjaIHUX ynarama cy cnenche:
2020. 2019,
Hematepujanta ynarama Ipemysetia amopTHsyje y poky of 5 ronusa,
Ol ’UXOBOT CTaBJ/batba y ynorpely. 20% 20%

OGpauyH amMopTH3aIHje 32 IOPECKe CBPXe BPUIM C& Y CKIAHy ¢4 3aKOHOM O nopesy Ha n0OHT Mipexyseha
Peny6nuke Cpbuje u IIpaBHIHHKOM O HaYHHY pasBpCTABAMA CTANHHX CpeAcTaBa WO Tpynama M HauHHY
YTBpljHBatba aMOpTH3ALMjE 33 IOPECKE CBPXE, HITO PE3yITHPA Y OXNIOKEHHAM HOpe3sHMa.

YxynHa ofpadyHara aMoprusaumja 3a opecke cBpxe 3a 2020.r u3HOCH 8.760.xumane nunapa.

4.12.  Ymameme BpeJHOCTH HMOBHHE

CaryacHo ycBOjeHOj pauyHOBONCTBEHO] HONHTHUM, pykoBoacTeo IIpemyseha MpoBepaBa Ha CBAKW JaH
Griranca cTama na JIH TOCTOje HHEMKATODH IyOHTKA BPeAHOCTH HMOBUHE. Y Clydajy Aa TAKBH HHIMKATOPH
noctoje, Ipenysefie npouemyje HanOKHADKBY BPEAHOCT IMOBHHE.

Hamoxnamuey usHoc onpefieH je Kao BUWM O HETO NpofajHe IeHe U ynotpebHe BpeanoctH. Hero
TpOJIajHa LeHa je H3HOC KOjH C& MOXe A0GHTH NPUIMKOM NPOJaje MMOBHEE Y TpaHCaKuHjH H3Meliy JBe BOJEHE
HE3aBUCHE CTpaHe, yMameHa 3a TPOMIKOBE NpPOAAje, HOK BPEAHOCT Yy YNOTpeSH NpeAcTaB/ba Calalliby
BPCAHOCT MponeeHux OyAyhnx HOBYAaHMX TOKOBA 3a Koje ce oueKyje Aa hie mactatd M3 KOHTHHYHpaHe
ynotpebe HMOBHHE KPO3 FoeH €KOHOMCKH BeK Tpajama Te npofaje Ha Kpajy Bexa Tpajarba. HagokHamHMBH H3HOC
Ce pouetsyje 3a CBako 3aceGHO CPeACTBO MIIH, aKO TO HHje Moryhe, 3a jemunmry xoja cTBapa HoBal K0joj TO
CPeACTBO npunaja. I'zie KHIOBOACTBEHH M3HOC INPENasu Taj MPOLEHEHM HANOKHAIMBH M3HOC, BPEIHOCT
MMOBHHE je yMaweHa 0 HeHOr HaJOKHAMBOT H3HOCA. ['y6uTak 360r obesspeliema ce npusHaje y H3Hocy
pasniHKe, Ha TepeT pacxona carnacHo MPC 36 ,,Ymamere BpeHOCTH HMOBHHE®,

Goodwill ce TecTHpa Ha yMmameise BpeIHOCTH jeNHOM roAMmEe Wiu uyemfie yKOnuKo forafjaju wiu
TIPOMEHE OKOIIHOCTH yKasyjy Aa 64 HETO KEbHTOBOACTBERA BPEIHOCT MOITIa GHTH yMameHa.
Ipenysehe y nocnornuM kisurama He Hckasyje [ymemn.

4.13. 3annxe

anuxe mMaTepujana ce Mepe 1o HaGaBHOj BpenHocTH. HabaBHY BpeaHOCT YHHE CBH TPOIIKOBH HabaBke 3a
AoBoljerse 3a/MXa Ha WHXOBO CaJalliibe MECTO H cTame. TPOIKOBH Habaske 3anuxa ofyxBarajy KynosHy
LeHy, yposHe naxCHHe H Apyre ofaBese TPOWIKOBE NPeBO3a, MAHMIYIATHBHE TPOLIKOBE H IpyTe TPOLHKOBE
KOjH Ce MOTY QMPEKTHO NMpunucaté Habasuu. Ilomycry, pabatu u Ipyre cid4He CTaBKE CE& ONy3HMMajy HpH
yTBphHBay Tpomkosa HabaRKe.
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Ipenysehe y Gunancy crama 3a 2020.r. Hckasyje sanuxe OCTAIOr MaTepHjana 3a Tekyhe oxpxaBame
[OCAOBHOT MpOCTpa XKao M 3alHuXe KaHIENapHjCcKOI MaTepHjala M CpeicTaBa 3a OApXKaBambe XHIHjeHe Y
YKYTTHOM MHHEMAITHOM H3HOCY KOjH He O yrposuo Tekyhe nocnorame o 815 xwpama Junapa.

H3na3 HaBeACHUX 3afHXa Ce BPIUH 10 HHTEPHHAM TpefoBarkUMa U3 MaraMHa 1o HabagHOj BpeAHOCTH.

4,14,  Craama cpefcTBa HaMel-eHA IPOAAJH H CpelcTBa NOCI0Baka Koje ce 00ycTaB/ba

[Ipenyselic Hema cpencTBa HaMerweHa TIPOZAjH M He MCKasyjeH CTaNHa CPeACTBAa IIOC/IOBaEa Koje ce
ofycTapiba.

1.1. PHHAACHjCKA AHCTPYMEHTH

DUHABCH]CKH FITACMAaHH NPEACTABBAjy (PMHAHCH[CKA CPEICTBA KOja & MPHITHKOM MOYETHOT MPH3HABAha
Mepe N0 BHX0B0] HabaBHO] BpeJHOCTH KOja NPeACTAB/ba MOMTEHY BPEAHOCT HAZMOKHAE KOja je JaTa 33 hHX.
TpOIIKOBH TpaHCAKIHje c& YKIBYIYjY Y IOYECTHO MEPEHE CBHX (PHHAHCH|CKHX CpPEACTaBa.

PykoBoncTBO BpIIH KIacHGHKaHjy GHHAHCHjCKIX ITacMaHa ¥ MOMEHTY HHHLIHjaTHOT [IpH3HABAA.
Knacndukarirja 3aBHCH 0 cBpXe 3a Kojy ¢y (rHaHCH]cKa cpefcTRa npubaeibeHa.

(DHHaHCHjCKa CpeACTBa NpecTajy Aa ce npu3Hajy kana [Ipexyzehie Harybn KOHTpOMY Hal YTOBODEHHM
IpaBHMa HaJ THM HHCTpyMeHTHMa. PHHAHCHjCKa ofaBe3a npecTaje Aa ce Npu3Haje kana [Ipexysehe vemyHn
o6ape3y win kaja je obaseza ruaharba npexsulleHa YTOBOpOM YKMHYTA HIH HCTEKIIA.

@uHaHCH] CKH HHCTpYMEHTH y ciulagy ca MPC 39 — dunaHcHjCKM HHCTpYMeHTH: [IpusHaBame U
onMepasame, 00yxBartajy cieiche xaTeropHje GQHHAHCHjCKMX HHCTpYMEHAaTa:

(a) OuHaHCHjCKO cpeficTBO WK dHHaHCHjcka o0aBesa no (iep BpenHOcTH Kpo3 OunaHe yernexa;
(6) HuBectHMje koje ce Apyxe Ao nocneha;

(u) Kpenura (3ajMOBH) H MOTPAKKUBAKSA;

(m) @uHaHCHjCKA CPETICTRA PAcTIONIOKMBa 3a IPOJA]JY;

MAHAHCH]CKO CPEACTBO j¢ CBaKO CPeNCTBO Koje je

a) ToTOBHHaA

6) YroBOpHO IPaBC Ha NIPHMAlLE N'OTOBHHE HITH NPYror (JHHAHCH]CKOr CPEACTRA Of ApYyTor npenyseha
duHaHCH]CKa CPEACTBA CE TIOYETHO NPH3HAjY 00padyyHOM Ha JATOM TPTORAY,0MHOCHO ITOA AaTYMOM Kaja je
npexnysehe npeyseno obapesy Aa ce KynH (UHAHCH]CKO CPEACTEO.

DuxaHcHjcKa CPEACTBA Ce IIPH NOYETHOM NIPU3HABaLY OIMEpaBajy Ha OCHOBY HUXOBe HabaBHe
BpengHocTH.w1.55 10 60 IlpaBunuuka o pavyHOBOACTBY H pauyHOBOACTBEHHM nonuTHkama. [Ipenyszelie Hema
(pFHAHCHjCKa CpelICTBa PaclloNoKHBa 3a NPOIajy.

1.1, Kparrkopousa noTpakaBamba H IVIACMAHH
KpaTkopodHa noTpaxuBama o8yxBaTajy HOTpAKUBAKA O Kyllala — 3aKyIaila OCAOBHOT [IpocTopa y
3CMJIbH.
Kpatkopo4Ha noTpaxmrBara oA Kyliana Mepe ce [0 BpeNHOCTH H3 OpHTHHANHE QakType.
OTimHe KpaTKOPOYHHX. IOTA’KHBaka U IIJIacMaHa KO KOjHX I0CTOjH BepoBaTHORA HeHAIIATHBHOCTH
BPIIH € HHAWPEKTHHM OTHNHCHBAGEM, IOK CE Y cnyt{ajemma Ka,uaje HeMOI"thOCT Haruare H3BeCHa H

HOKYMCHTOBAHA, OTIHC, Y LSIHHH HIH JeTHMHYHO, BPINH JAHPCKTHUM OTHNHCHBALCM.,

Jloctiena xpaTkopouHa MOTPAKHBAKRA KOJUMA je Ha JaH OunaHca cTama NpoTeKao poK Of --- jemHe
ToIMHE H BHILE JaHa, HCIIPaBJbajy ce Y H3HOCY koju mpouerH [locnosoacteo Ilpemyselia, a Ha OcHOBY
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Peantor pU3HKa HATLIATe CBAKOT I10j€AMHAYHOT IOTPaXHBaka, 41,53 [IpasuinyKa o pauyHOBOACTBY U
PauyHOBOJCTBEHHM MOJIMTHKAMA,

Ykonuko ce yTBpau Aa cy Tpely3eTe yoGHuajeHe Mepe HaILiaTe OTPaKHRAKA HHCY JAJNIe pe3yiTaTe,
FHMPCKTaH OTITHC TIOTPAXKHBakba Ha TEPET PACXONa MOXKE Aa HACTAHE CAMO Ha OCHOBY:

. CYJICKe OIIyKe,
. NMKBHAALHj€ HIIH CTeuaja,

. BaHCYICKOT HJIM CYZCKOT [IOPABHAK2 U
. Ha ocHoBy omnyke H.O. ITpenyseha

Ha Tepet pacxona npuznajy ce kao MCIIpaBKa BPeTHOCTH TI0j€AMHAYHOT [HOTPAKHMBAILA,0CHM
NOTpaKKMBak-a OfI IMA KOjHMA C& HCTOBPEMEHO AYTyje ,aKO je O POKa 33 BHX0BY HAIUIATY LIPOTEKIIO HajMame
roJHy AaHa a 10 MpoueHy pykoBoAcTa [Ipeayseha.

1.2. I'0TOBHHCKH HHCTPYMEHTH H FOTOBHHA

I'oTOBHHCKY SKBHBANCHTH M IOTOBHHA YK/bYdyjy CPENCTBA HA PayyHHMa KOX OaHaka, TOTOBHHY Y
Onarajuu, ka0 ¥ BHCOKO JMKBHIHA CPEJICTBA ¢a NPBOGHTHEM pokoM mocreha 1o TPH Mecella WiH Kpalie a koja
ce MOry 6p30 KOHBEPTOBATH Y TI03HATE H3HOCE TOTOBHMe, y3 Ge3Havajal PH3UK Off POMEHE BPEJHOCTH.
T'oToBHHCKH SKBHBANCHTH U FOTOBHHA YKIbYHYjy cpenctsa [Ipemyseha Ha padysuma ko 6aHaka, u TOTOBHHY

y OnarajHu. e
Ilpenysehe Ha man 31.12.2020 roz.uma rotoBuny y H3Hocy ox 1:546 xusazna JMHapa.

1.3. Obagese

Obageza je pesyaTaT HPOLNTHX TpAHCAaKIMja WIH jorafjaja, uHje H3MHpere OGHUHO fiogpasyMeBa
OfipAmase O eKOHOMCKUX KopHcTH (pecypea) Ipenyseha na Gu ce 3aHOBOBHO 32XTEB ApyTe CTPaHE.

IIpumakom BpenHoBamba 06aBesa, a CXOAHO PeEBAaHTHMM onpenbaMa Oxsupa 3a npHIpeMy H
Npe3cHTALK]y GUHAHCHjCKUX M3BCHITAja, 06aBesa ce IpH3Haje y GinaHcy cramar

. Kaja je BepoaTHO fa hie omnme pecypca Koju cappike eKOHOMCKE KODHCTH HMaTH 3a
PesynTaT H3MHpEHE caflallibe obasese U
. Kajia ¥3HOC 32 H3MHUPEHE MOJKE TIOY3AaHO Aa C& OAMEDH.

Ilopen HaBeNeHOT, NP BPEAHOBAKY C¢ YBAXKABA HAWENO ONPE3HOCTH, MOL KOJUM Co HOApa3yMeBa
YWbY4HBAE ONPE32 MpH NPOLEHHBAKY, TaKO A4 MMOBHHA # NPHXONH HHUCY MpellemeHH, a obasese WM
TPOWIKOBH TMOTHEHeHH. MeljyruM, Haveno ompesmocTn He Tpefa Aa pesynTHpa CTBApaHmeM CKPHBEHHX
pesepBH (Ha NMpHUMeEp, kA0 MOCAeAWTA HAMEPHO NpELEeHEHHX 00ape3a MM TPOLIKOBA), 003HpOM Iia y TOM
cryuajy GUHaHCHjCKE H3BeIITaju He 61 GHITH HeyTpAJIHH |, ¢TOra, He 61 G MOYy3AaHH.

Obase3sama ce cMaTpajy: AyropouHe oGasese (0baBese peMa OBE2AHMM MPABHEM JHIHMA, JOYTOPOYHH
KPEAKMTH H 32]MOBH Y 36MJBH H HHOCTPAHCTBY, 00aBese 0 IYTOPOYHHM XapTujama of BpeAHocTH, 0baBe3e o
OCHOBY (MHAHCHjCKOT JM3MHTA M OCTale JYropouHe ofaBese), KpPaTKOPOUHE ¢duHaHcHjcKe obaBese
(XpaTKOPOUHY KPEAMTH H 33jMOBH O/ IOBE3AHMX MPABHHX JIHLA, KPATKOPOIHH KPEIWTHH 3ajMOBH Y 36MJBH H
MHOCTPAHCTBY, 1€0 NYTOPOUHMX KPEIHTa M 33jMOBa, Kao U Apyrux obasesa Koje ZOCTEBajy 110 jeiHe TOMHHE 1
OCTale KpaTKOpouHe (HHaHCHjcke obaBese), KparkopouHe o0aBe3e M3 MOCIOBAamA (noGapspauu u octane
obaBese 13 MOCNORaA) U OCTANE KpaTKOPOUHe obasese.

Kparkopounnm ofasesama ce cmatpajy obasese 3a koje ce ouexyje na hie GuTH H3MHpeHe Y poKy 1o
TOAMHY NaHa of AaTyMa Gunakca cTama, yKibydyjyhu U neo ayropounux ofasesa Koje HCITyHaRajy HaBedeHH
YCIIOB, IOK C€ HYropovHKM oGabesaMa cMaTpajy ofaBese uHje ce H3MHpEHe OUeKyje y AyfeM POKy.

3a obaBese HcKasaHe Y CTPaHO] BATYTH, Kao H 06aBe3¢ ca BalyTHOM KIIAY3YJIOM ce BPIIH IIPEPAYyHABAE
Y $yHkmMoHanHy BanyTy mo cpemem kypey Bajehem Ha man Tpancakumje. ITpomMeHe xypca mo maryma
M3MHpeEsA MICKasyjy Ce Kao MO3UTHRHE (HeraTHBHE) KypcHe pasmuke, OGapese y CTPaHOj BAyTH Ce Ha JaTyM
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Gunanca cTama TIpepauyHaBajy npema BaxelieM Kypey, & KypcHe pasiMke ce NpH3Hajy Kao NIPHXCIOH HIIH
pacxoA Nepuoia. o o

Kpatkopoune ¢uHaHCcHjcke 0Gagese y 2020 ron.usnoce 40:879 xumane IUH. ,0DHOCE Ce HA MO3BOJHEHO
npexopaucte 110 texyhem pauyny xox OTII 6anke.

1.4. Pesepeacama, TOTeHNHjaTHe 00aBe3e B NOTERNNjaIHA CPEACTBA

PesepBHcatba ce npusHajy u Bpuie kana Ipemysehie 1ma 3akoHCKY Wi yTOBOpeHy o0apesy Kao pesynTar
npouwiux gorafjaja 0 kaga je eposatHo Aa he nohn Mo omuBa pecypea kako OM ce HaMupuia obaBe3a  Kaja
ce MOsKe MOY34aHO NPOLISHHTH H3HOC obaBese.

PesepBucatba 3a OTIPEMHHHE U jyGuIapHe Harpane ce oMepasajy IO CaJAIL0] BPEIHOCTH OUeKHBAHAX
Oymyhux omIHBA NPHMEHOM NHCKOHTHE CTOME KOja OJIpAKaBa KAMATY Ha BHCOKOKBAIHTETHE XaprHje o
BPEAHOCTH KOje Cy HCKa3aHe y BalyTH y K0joj fie obasese 3a riensuje 6uty nualiene.

HoteHjanHe ofaeese ce He MpHU3HAjy y GMHAHCH]CKHM H3BELITAjHMA, ATM ce 06eII0IamY]y Y HalloMeHaMa
y3 (JHHAHCHjCKe H3BEINTAje, OCHM aKO je BepoBaTHOfia OIMBa pecypca KOjH CalpiKe eKOHOMCKE KOPHUCTH
BEOMa Mana,

Hpenysehe ne mpusHaje NoTenLwjaTHa cpeacTea y guBaHCHjCKMM H3BewTajuMa Beh HX ofenofamyje y
HaMoOMeHaMa ¥3 (PHHAHCH]CKE HIBEINTAjE, YKOIMKO je NPHINHB eKOHOMCKHX KOPHCTH BEpOBATaH.

Pesepeucama ce npusHajy u Bpmie kana [Ipenyselie MMa 3aKOHCKY WIH YyTrOBOpeHy 06aBe3y Kao pesylTar
npouuikx forahaja ¥ Kana je epoBaTHo Aa hie nofin o oniuBa pecypea Kako GH ce m3MupHNa o6aBesa H Kaxa
Ce MOJKe NOY314HO NPOLEHHTH H3HOC oGaBese.

Ilpemysehe Bpui pesepBicaiba OTIPEMHHHE 33 OIVIa3aK 3AMOCIEHHX y NeEH3Hjy mo MPC-19 ,koje ce
OMepaBajy TO Caalliboj BPEAHOCTH OHYCKMBAHMX OyNyhHX OZWBA IIPHMEHOM IHCKOHTHE CTONe Koja
OlpakaBa KaMaTy Ha BHCOKOKBAJIIMTETHE XapTHje Off BPEIHOCTH , ¥ Kojoj fie oBaseze 3a nensuje 6utn niahene
H pesepBHCame jyOmiapHuX Harpaja. IIpemyselie y Gunancy crama 3a 2020.roiuee, je Hokasano MYTOpoYHA

e, )
ot

pe3epBHCaba 3a OTIPEMHHHeH jyGunapie Harpape y usHocy on PCJ] 3265 xiitana mux.

1.5. Haxnage sanocienuMa
1.1.1.  TIopesH M JONPHHOCH 32 00ABE3HO COLMJATHO OCHIYPArse

Y cxnamy ca IpONMCHMA KOjU ce npuMemyjy y PemyGnuun Cp6uju, Ipenysehe je o6apesno na ynnahyje
MOTIPMHOCE pa3HuM ApkaBHuM (oHmoBMMa 32 comMjanny 3amTuTy. OBe o6ase3e yKByduyjy NONpHHOCE Ha
TEPET 3allOCACHMX M HA TepeT MOCHOJABNA y HM3HOCHMA KOjH ce o0paduyHaBajy NpPUMEHOM 3aKOHOM
npormcalux croma. [Ipenysehe uma saxoHcky obaBesy ma w3BpuH ofycrasy ofpadyHaTHX NONpPHHOCA M3
Opyro sapana 3amocleHMX ¥ 112 32 BHXOB PayyH H3BPIIM NpeHOC OGYCTABJBEHHX CPENCTABA y KODHCT
oxrorapajyhux Apxkasnux ¢ounosa. Ipemysehe Huje y ofaBesu [a 3aroC/eHUMA HAKOH OMIACKA ¥ NEH3Hjy
ucrahiyje HakHame Koje IpencTaBibajy obaBesy mensuoHor Goupa PeryGmuke Cpbuje. JIOTIpHHOCH Ha Teper
3aMOCICHAX M Ha TePEeT HOCHOABIA KIbHKE ¢ Ha TepeT TPOIIKOBA ¥ [NEPHOLY Ha KOjH ce OIIHOCE.

1.1.2.  Obasese Mo OCHOBY OTIPEeMHHHA H jyGHIapHUX Harpaja

Y cwiagmy ca 3akoHom o pamy (,,Cin rmacmmk PC“ 6poj 24/2005, 61/2005, 54/2009,
32/2013,75/2014,13/2017-omtyka YC,113/2017 u 95/2018) wu IlojedHHAYHUM OMIITHM aKTOM O pagy,
IIpemysehe je y oGasesu fa HCTIIATH OTNPESMHMHE TIPHINKOM OANACKA y TIEH3H]Y Y BHCHHM 3 MeceuHe GpyTo
3apajie Kojy je 3aIoCeHt OCTBAPHO y Mecelly KOjH NPETXOH Mecely y KoMe ce uerutahyje oTnpemuuHa, Koje
Npu TOM He MOTy OHTH Mame of 3 MeceuHe rpocedse 6pyTo 3apane uciuiahene y [pemyschy v Mecely Koju
IIPETXONH Mecelly ¥ koMe ce ueriiahyje oTnpemmnHa.
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OBpayyH K HCKasHBame AYTOPOUYHMX 00aBe3a MO OCHOBY OTHPEMHUHA M jyGUIapHHX HArpana M3BPLICHO
je koprthemem MeTona cafallmbe BpeAHOCTH OyaylinX OueKHMBAHHX HCTIIATa, Ha OCHOBY ofpayyHa aKTyapa.

Ipenysehie y Bunancy crama 3a 2020 roj. HcKasyje AYTOpOuHA pe3epBICaba 33 OTIPEMHHUHE U jybnnaphe
Harpane y ussocy of PCJJ 13265 xuwsana num.

1.1.3.  Kpamxopouna, nrahena odcycmea
Ipemysehie HeMa KpaTKOPOUHa KyMyIUpaHa rafieHa ofcycTBa.
1.1.4.  Vuewhe y dobumu 3anocnenux

Tpemysehe Hema obaBese HUTH TpOIIAK 3a yyemhe y 10OHTH 3aMOCCHUX. .

1.6. Ilopes na goburak
1.1.5.  Texyhu nopes

TlopeckH pacXoji iepHo/ia IPeACTaBIba M3HOC KOjH ce ofpauyHasa ¥ Iwialia y cKiamy ca onpenbamMa 3akoHa
0 Tope3y Ha pobut mpaBHuX Jmna (,,Cn. rmacaak PC* 6p. 18/2010, 101/2011, 119/2012, 47/2013, 108/2013 u
68/2014 - p. 3axon,142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019). Ilopes Ha noOuT obpadyHaT
je mo cromu on 15% Ha MOpecKy OCHOBHIY Koja je NMpHKa3aHa y MOpeckoM GuaHCy, HAKOH yMamema 3a
uckoputiene mopecke kpenute. OIOpe3UBa OCHOBHULA YK/BYdyje NoOUTaK HCKa3aH Y funaHcy ycuexa, Koju je
KOPHT'OBaH y cKiafy ca nopeckuM npomicama PemyGnvke CpGuje.

Henckopumhen:u Aeo MOPEeCKOr KpelWTa MOXeE C¢ NPeHeTH Ha paduyH Iopesa Ha nobur w3 Oymyhux
ofpauyHcKHX nepHoza, and He ayxe of 10 romuma. ybunwm u3 TeKyher mepuoia MOTY CE€ KOPHCTHTH 3a
yMamethe Iopecke OCHOBHLE Oymyhinx o6padyHCKUX NEPHOAA, ATH HE AyKe OF 5 rofHHa.

IIpenyzehe y 6unancy yenexa 3a 2020. roQsHH McKasyje NOpe3 Ha IOGHT y BHCUHH on58) xumaze auH.

1.1.6. OpnoxeHH nopes

OnsioxeHH mopes Ha noburak ce o6padyHasa 3a CBe NpHBpeMeHe pasiuke usMehy mopecke ocHoBe
HMOBHHE ¥ 06aBe3a H bHX0BE KIHTOBOACTBEHE BpefHocTH. TpeHyTHo Baxelie Iopecke cTone Ha JiaH Gunanca
oy xopumhere 3a ofpauyn H3HOCA OIOXKEHOr mopesa. Omnoxene ropecke obapese NpH3Hajy ce 3a CBE
OIIOpesHBe NPUBPEMEHe pasiike. OTOXKeHa Nopecka CPEICTBA NPH3HAJY ce 3a ONOHTHE PHBPCMEHE Pa3IuKe
u 3a edexre IpeReTor ry6uTKa U HeMeKOpHMmileHHX MOPECKHX KPEnTa M3 NPETXONHIX NEPHOAA A0 HUBOA 10
Kojer je BepoBaTHO jia he mocTojath Gymyhu omopesuBM HOOMUM Ha TEPeT KOJHX Ce OJJIONKEHA TIOpEcKa
cpeacTBa MOIY HCKOPHCTHTH. '

1.7. IIpasuuna (pep) Bpeanocr

Pyxoroncteo ITpexyseha Bpium npoliesy pU3MKa M Y Clly4ajeBuMa Kajla ce OLIGHH A3 BPCIHOCT 1o K0jOj
ce IMOBHHA BOIK y MOCJIOBHHM KibHraMa Hefie OUTH peann3oBaHa BpLIK HCNPABKY BPEHOCTH.
Ipapiury BpeAHOCT HUje Moryhie MOY3AaHO YTBPUMTH Y OACYCTBY @KTHBHO I TPXHCTa,Na PyKOBOLCTBO
TMpenyselia BPIIK MPONEHy PU3HKA KaJa ¢ OLEHH Ja BPCIHOCT 10 KOjOj C& HMOBUHA BOIM Y TIOCTIOBHHM
KibHraMa Hehie GuTH peann3opaHa - BPUIM HCIIPABKY BPSIHOCTH.

2. IIPETJIEJ 3HAYAJHAX PAYYHOBOACTBEHHAX ITPOUEHA
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CacraBpame (PHHAHCHjCKHX H3BEIUTAja ¥ CKIafly NPYMMERmEHHM OKBHPOM 33 H3BEINTABAIC 3aXTeBa OX
pyKoBozcTBa kopHihere Haj6osbHMx MOryliMx NpOLiEHa M pasyMHHX NPETTIOCTABKH, KOje HMajy edexta Ha
TNpe3eHTHPaHe BPEJHOCTH CpeAcTaBa 1 o0asesa, Kao H IIPHXOJia M pacXofa y TOKY H3BelTajHor neprona. Ose
TNpoliEHe M MpPETIOCTABKE Cy 3AaCHOBAHE HA NMPETXONHOM MCKYCTBY, KA0 M pasimiuMTHM HHpOpMaugjaMa
PacTIONOXKHBHM HA JaH cacTaB/barba (DUHAHCH]CKMX H3BEINTaja, a Koje AeTyjy PEalmHO M PasyMHO Y IATHM
okonHocTuMa. Ha 6asu oBMX HH(popManuja ce GopMHpa MpeTnocTaBka O BPEAHOCTH CpelcTapa M obapesa,
kojy Huje Moryhe HemocpeaHo HOTBPAMTH Ha Gasu apyrux uHdopMammja. CTeapHa BPEIHOCT CpPeNCTaBa H
obaBe3a MOXKE Aa OACTYIIA O BPeAHOCTH KOja je NPoLCH-eHa Ha OBaj HA4MH.

ITpoLieHe, Ka0 H IPETIOCTABKE Ha OCHOBY KOjHX Cy MPOIEHE M3BPIICHE, CY NPEAMET PIOBHHX MPOBEPA.
Pepunupane padyHOBOACTBEHE IpPOLEHE ce NpHKA3syjy 3a MepHoJl y KojeM Cy peBMAMpaHe, y clydajy Oa
TpolieHa MMa YTHIA] CAMO Ha JIaTH [IePHOJ, WIH 3a NepPHOA Y KojeM ¢y peBHaupane H 3a Oynyhe mepuone, y
cry4ajy Na peBHAMpame yTHYe Ha Tekyhu i Ha 6yayhe nepuoze.

Undopmaimje o obnacTiMa KOA KOJHX je CTeneH NpoueHe HajsehM M Kojeé MOTY HMaTH Haj3HayYajHHUjH
edhexar Ha W3HOCE NpH3HaTe Y GHHAHCHjCKUM H3BemTajuMa TIpemyseha, aate ¢y y AameM TeKCTy.

5.1. KopHCTan Bek Tpajama HEXPeTHHHA, HOCTPOjeiba H ONpeMe H cToNe aMopTH3aNuje

OnpehuBalke KOPACHOT BEeKa Tpajarka HEeKpPeTHHHA, IIOCTPOjekba M ONPeMe CE 3aCHHBA Ha TPETXONHOM
HCKYCTBY ¢4 CTMYHMM CPECTBHMA, KA0 M HA AHTHHUIMPAHOM TEXHWYKOM Pa3Bojy M IPOMEHAMA Ha KOj¢ yTHYE
BENMKH GPOj eKOHOMCKHX WJIH HHAYCTPHjCKUX (akropa. ANEeKBaTHOCT OApeleHOT KOPHCHOTr BEKa Tpajaiba Ce
NPEUCTIHTYje Ha TOAKLUEM HUBOY WIH Kaa rojl MOCTOJH WHIMKALMja la je JONUIO A0 3HayajHe MpoMeHe
{akTOpa KOjH Cy NpeICTaBJbai OCHOB 3a ofpehHBamke KOPUCHOT BeKa Tpajama
IIpenysehie Bpy npeHCNHTHBARE KOPUCHOT BeKa TPajatba HeKPETHHHA H ONPEME HA TOMHINILEM HHBOY.

3.2, OGe3epeljene BpennocT HepuuancHjcKke HMOBHHE

Ha nan 6mnanca crama, pykoBoAcTBO Ilpemysehia aHamm3mpa BPEJHOCTH IO KOjHMA Cy NPHKA3aHe
HEKPEeTHMHE, HocTpojema H ompeMa IIpemysehia. YKomHMKO NOCTOjM HHIAMKALMja Ji@a je HEKO CPeICTBO
o6e3Bpeleno, HAZOKHANHMB H3HOC TE€ MMOBHHE Ce Hpolewyje kako OH ce yTspauo M3HOoC obe3ppelhema.
VKONKKO je HalOKHANUBH H3HOC HEKOT CPEACTBA NMPOLCHEH KAa0 HIDKH O BPEIHOCTH I10 KOjOj je TO CPelCTBO
TIpUKazaHo, mocTojehia BpeAHOCT TOT CPe/ICTBA Ce yMarbyje 0 BACHHE HaJIOKHA/IHBE BPEIHOCTH.

5.3. OGe3Bpeheme noTpasKHBamkA 0 KYNANA H OCTAJIHX NOTPAKMBAILA

[penysehe obpadynasa obe3Bpeljerbe CYMIbHBYX NOTPRKKBAbA HA OCHOBY NPONCHECHUX TybuTaka KOjH
HaCTajy, jep Kynuu HuCY y MoryhHOCTH Ja H3Bpwe Tpakena mnafiama. Y mpoueHH ozrosapajyher usnoca
ry6uTka o ofesspeljHBarba 3a CyMIbHBA ToTpaskHBaiea, [Ipexysehie ce ocnama Ha CTapOCT NOTPaXKHBakha,
paHHje MCKYCTBO ca OTIHCOM, oHuTeT Kynalia ¥ IpoMeHe Y yenopuMa Tuiahama, OBo 3aXTeBa NPOLIEHE BE3AHE
3a Gymylie MoHammame Kynana B TAMe W3asBaie Oyayhe HamnaTe y roTosund. CTBapHH HYBO MOTpR:KHBAEA
Koja ¢y HammalieHa MOXe Ja ce pasiHKyje Of NpOLEHEHHX HHBOA Halviare, LITO MOXKE TMOSHTHBHO WM
HETaTUBHO Ja Ce OApa3y Ha pesynTaTe I0C/IOBamka. .

PyxoBOACTBO cMaTpa da HHje NoTpeOHa JOAaTHA HCHPaBKa BPEAHOCTH MOTPAKHBAba, H3Y3€B PE3cpBHCAIbA
Beh NpHKazaHuX y PUHAHCH]CKHM H3BELITajHMA.

TIpemyaehe ppiun oGe3ppehHBame NOTpaskuBakba O KyTala Y 3€MJbH H TO 34 HOTPOKHBAKA TIIE je HCTEKao POK
Ol TOAMHY JlaHa 32 FHXOBY HAIIATY, IO MPOLIEHH PYKOBOJCTBA Npeny3eha.

3a 2020 roa. npemyselie je M3BPIOMAO WCTPABKY BPEeHOCTH MOTpaskMBama Of Kymaua y HsHocy of 2.507
X#JbaJia IHHADA.

54. Pe3zepsHcaibe 10 0CHOBY CYACKHX €NOpOBa

Tpenysehe je ykibyueHo y oapeljeHH Opoj CyACKHX CNOpOBa KOjH NPOMCTHYY H3 H:EFOBOT CBAKOAHEBHOR
TIOCTIOBAA M O[IHOCE Ce Ha NHTaka Koja ce THUY pafiHuX OAHOCA, a Koja ce pelllaBajy Wi pa3sMaTpajy y ToKy
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peTyapHor niocosaisa, [Ipenysehie npouemyje sepopaTHoORy HeraTHBHuX HCXOJia OBHMIX NTHTAMa, Ka0 H U3HOCE
BCPOBATHUX ¥/lM PasyMHHX mMpoueHa ry6uraka. Pasymue npomene obyxsatajy mpocyhusame pyxoBoacrea
HAKOH pasmaTpama HHpOpMaumja Koje YKBydyjy obaseluTera, MOpABHama, NMPOLEHE 01 CTpaHe NpaBHOr
CCKTOPa, NOCTYTIHE YHHEHHLIE, HACHTHGUKAUM]Y NOTEHIHjATHIX OATOBOPHMX CTPaHA H BHXOBe MoryhHOCTH
fla IOTIpHHECY peliaBaky, Kao | IPETXOMHO HCKYCTBO. Peseppucare 3a Cyacke cnopose ce opmupa Kaza je
BEpOBATHO Ja MOCTOjH obaBesa YHju ce H3HOC MOxe TOY3NIAHO NMPOLCHUTH NAKUEHBOM aHanuzoM. IoTpeGro
PE3CpBHCahe Ce MOXKE TIPOMEHHTH Y GyayliHocTi 360r HoBHX morahaja win gobujama HOBUX HHpOpMaLHja.

Ipenysehie 3a 2020. roguuy HHje BPLIMIO Pe3epPBHCarha IO OCHOBY CYACKHX CITOpPOEA .

5.5. Dep epeonocm

Hocnosna monurvka IIpexyseha Jje na obenomanu HH(pOpMaIHje 0 (ep BPEAHOCTH AKTHBE M MacHBe 3a
KOjy NOCTOje 3BaHHUHE TpXKUIHE uHGOpMalje ¥ kaja ce dep BDCIHOCT 3HAYajHO pasHKyje on
KEHTOBOACTBEHE BpenHocTH. Y Penybmuuu Cpbuju e MOCTOjM AOBOJBHO TPKHIIHOT HCKYCTBA, Kao HH
CTaGHIHOCTH M JIHKBUIHOCTH KOZ KYLIOBHHE U TNpOofiaje MOTPOKHUBAKA H OCTANE (uHaHCH]CKe aKTHBE K NacHEBe
TIOWITO 3BAHHYHE TPXKMINHE MHGOPMALHjE HHCY ¥ CBAKOM TPeHYTKy pacnoiouee. M nopen HapedeHor, osa
npobnemartrka y Ipexysehy Huje 3aHemapeHa, Befl pykoBozcTBO BpIIM KOHTHHYHpaHe [poueHe, yBaxkasajyhu
PH3NKE, M kaja Ce NMPOLEHH Aa je Hajokeamusa (dep win YNoTpeGHa) BPENHOCT CPeACTaBa ¥ [OCIOBHHM
Kiburama [Ipeayseha npeuersena, pim ce HCIIPaBKa BPETHOCTH.
Ipexysehe je mspmmno mpoueny mo HOWTEHOj ((ep BPEAHOCTH ) HHBECTHIHOHHX HEKPEeTHHHA Ha JaH
31.12.2020 rog.

5.6. Haxnage sanocaennma nakon IPEKHAR pajHOT OAHOC2 M Apyre hakHade npeaBkljere 3akomoM
H HHTEPHHM aKTHMa

Upenysetie nennaliyje nakmage sanocnennma Hakon TIPEKHAA PaJIHOT OAHOCA OTIPEMHUHE 32 OfJIa3aK y
TIEH3H]Y Y BHCHHH 071 3 Npocexe 3apage y PC no nocnenise objapmerHom mogatky P3C.

S. YIOPAB/bAIBE OPMHAHCUICKHAM PU3SHAIINMA

Ilpenyselhie je y ceom pemosHOM [OCTORALY Y PasIH4HTOM OOMMY H3NOXKEHO ofpeljeHIM duHaHCHjCKIM
PH3MIMMA H TO:
- KPEIMTHH PHU3HK,
- TPXHIITHY PU3HK ( IPOMEHE LeHa) H
~ PH3MK JTHKBHHOCTH.

Ynpaebame pH3HIEMa Y Ilpemysehy je yemepero Ha MHHUMIBHPA:E HOTEHIMjaIHIX HeraTHEHUX YTHIAja
Ha PHHAHCH]CKO CTambe U NOCIIOBabEe Ilpenysehe y curyaumjn nenpeasuaupocTy drnancHjcKiX TpxKIITS.
Hpymwrreo je yceojuno Ipasunank o CTPaTeTHjH YNpaB/batha PHIHIIMMA Yy KOMe je mpeIBHmeno na ce
YNpaBsbatbe M KOHTPO.A PHIHKA,KOP/MHATH]A 1 XapMOHM3aLKja CIIPOBOMH Y CKMaMy ¢a 32KOHOM 0 Oyuerckom
cucreMy.Opranusanujom pana y Tpexnysety cy npensulienn 3axTeBn Besanu sa YIPaBbame pU3HIMMA H
¢$yHxumje npouene m xomTpone pusuuuMa. Kontponsa dynkimja mopa 6ury wesapucna O IOCITOBHHX
TpoLieca M aKTHBHOCTH y KOjuMa pH3uk HacTaje.Meto Tako TOj€NHMHN KOHTPONHH MOCTOBM He Mory ce
OpTaHH30BATH Yy CKNOITY NPYTHX KOHTPOIHHX I0CII0BA,
Tojenune onrosopHoCTH AMPEKTOp MOXKE NMPEHETH HA [APYra JHUA,AIH TAKBHM IPEHOLIEHEM OATOBOPHOCTH
HEHCKJBYHYje Ce OATOBOPHOCT AHPEKTOpA.

2.1, Kpeautns puznk
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obagese, MPOy3pOKOBATH dHHaHCHjckH TyGuTaK IpyTe cTpaHe,

Kpemuru pusnx je pusnk na he jenua CTpaHa y GHHAHCHjCKOM HHCTPYMEHTY, HEHCIYHEEM CBOje

Kpenuteu pusux wacraje xop rotoBmme u TOTOBHHCKHX €KBHBAJICHATA, JIEMO3WTA y Gamkama H
(PHHAHCHjCKHM HHCTHTYLHjaMa, NOTPaXHBARA ON IPABHUX H (GU3HYKUX JTHLIA H TIpey3eTHX obapesa.
Ilpenyaefie nMa nosehan kpewrau PH3HK 003HPOM 12 KOpHCTH KpaTKOPOYHH KPEMT KOA NOCNOBHE GaHKe y
usHocy o PCHT 30.000 xweana, ca kaMaTHOM cromoM on 10,2 % na rogummenm HuBOY.

Horpaxusama oa Kynaua
peaysehe nma notpaxmsama camo oy Kymana y 3eMJpH.

Y xuspanava PCJT 2020 2019,
Kyninu v semisn 14,379 12.475
Kynim y nsocrpancrey
Ykynnao 14,379 12,475
HUcnpagexa Bpeanocru HOTPAKMBAKA O Kynana
Crapocna cTpykTypa nmotpaueama OX Kynaila Jata je y Hapeanoj Tabe;
Hcnpapka Hcnpaska
bpyto BPENHOCTH bpyto BPEIHOCTH
Y xubagama PCJT 2020 2020 2019 2019
Henocnena notpasxkusama 0 0 0 0
otsa o 0 2o 30 gana 0 0 0 0
otba 04 31 1o 60 gaua 0 0 0 0
omrba of 61 10 90 nana 0 0 0 0
omba o 91 no 120 nana 0 0 0 0
onmsa npeko 120 nana 26,452 12,073 33.026 20.551
¥Ykynno 26,452 12,073 33.026 20.551
Hcripaska Hcnpapka
Bpyro BPERHOCTH BpyTo BPEINHOCTH
Y xweanama PCJT 2020 2020 2019 2019
Hepnocnena norpaxkusama 0 0 0 0
OChiea HCApPAaBJbeHa TIOTPAKHBAILA 0 0 0 0
| ocnena nencnparsbena noTpaskieama 26,452 12,073 33.026 20.551
Yxynuo 26,452 12,073 33.026 20.551

O6apese npema nodapmaunma

O6aBese npema mo6armaunma na man 31. nenembap 2019. ronuee nekasane Cy y usnocy on PCJT 11.021
xumafga (31. nemembpa 2019, romume: PCH 13.521 xwumanma). MNpenysehe nocriene ofapese tpeMa
ROGaB/BbaYHMa, CATIACHO HOAUTHITH YNpaB/baba (UHAHCHjCKHM pH3HIHME, U3MEpYje Y YrOBOPEHOM POKY.
Tlpoceuro Bpeme namuperba obanesa npema n06aBmwaunma y Toky 2020, roause H3HooH 45 nawua (y Toky 2019,

roguue 45 naHa).

2.2, Tpxmmuan puink
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Puzuk na he dep spentoct wim 6yayhiu TOKOBH roToBHHe {uHaHCHjCKOr HHCTpYMeHTa hIyKTyHpaTH
YCJEN IPOMeH2 TPXKHITHKX eHa. TKUINHE PH3HK C& CRCTOjU Ol TPH BPCTE PH3HKA:

- PH3HKA KaMaTHE CTOMe H
- BPYTHX PH3HKA O IPOMEHE LIeHE.

Hawe Ipenysehie y 2019. ron. je Bpmmio npomery nexa CBOjHX YC/IyTa Ha KBaHTALIKO] NHjaLH,

1.17.  Pusux 00 npomene xamamuux cmona

Tloctoju puskk oA IpOMEHE KAMATHHX CTOMA. .

KipHroBoncTBeHa BpeIHOCT GUHAHCHjCKHX CPeLCTaBa K 06aBesa Ha Kpajy neproza aara je y Tabemu;
1.1.8.  Pusux 00 npomene yena

Pusvk of mpomeHe LieHa je pH3MK na he dep BpepnocT MM GyAylin TOKOBH roToBMHe ¢HuHAHCH]CKOT
WHCTpYMeHTa (UTyKTyHpaTH 350r IpOMEHA TP XMIIHKUX LeHa (xoje HUCY OHe Koje HacTajy on pH3HKa kamaTHe
CTONC MIM BATYTHOT pH3MKa), OHIO Ja Cy Te NPOMEHe MpOYIPOKOBAHE daxTopama cremuduuHAM 3a
[OjeIHHAYHH (PHHAHCH]CKH HHCTPYMEHT HNH HeroBOTr €MHTCHTa, WIH 4a (JaKTOpPH YTHYy HA CBE CIHUYHE
{HUHaHCHjCKe MHCTPYMeHTe KOjHMa Ce TPryje Ha TPXKUIITY

Pusnk op npoMeHe neHa ce jaBiba Ko HHAHCHjCKHX HHCTpYMeHaTa 360r IpoMeHa, Ha TpHMeEp, LeHa pole
HJIH LieHa KanuTaia.

2.3, PH3HK IHKBHAHOCTH

liocToju pr3vK NUMKBHAHOCTH 360r €BEHTYANHOT HEAOCTATKA NHKBHIHHX CPeACTaBa YCIOBIBEEHOI NAAOM
KynoBHe MOlM H KPH30M Y PErHOHY.

6.4. Ympasbame PHIHKOM KamATAIA
e ynpassbama kanuTanom je aa ITpemysehe sanpsxu ciocoBHOCT na HACTABH ca CBOjUM IIOCIIOBALEM Y
HEOrpaHWIeHOM NEPHONY y NpeABHALHBOj OyAyhHOCTH, Kako 61 0qyBano OnTHMANHY CTPYKTYPY KallHTana ca
LHbEM Na cMaM Tpomkose xamurana. Ilpemysehe Mpymrso npatm kanuran Ha OCHOBY KOSGHIIHjeHTa
32Ty KEHOCTH, KOjH Ce H3payyHaBa Kao OJHOC HeTo Myrobama Ilpemysehe u meropor YKYTIHOT' KallHTaJIa,

Toxom 2020 rozune, crpateruja Ilpeysehia, koja je HenpomemeHa y oaHocy Ha 2019. ronuxy 6wna je na
Ce ofipkaBa Koeuyujenm sadyoicernocmu y pactiony 0,17 o 0, 20, Koeguyujenm sadyocenocmu na mau 31.
reuembpa 2020. romune w3nock 0,19 a 31. xenem6pa 2019. rommme Guo je 0,19.

2020 2019
O6aBeze 110 OCHOBY KpeauTa U JIH3HHIa 40,879 21.298
Munyc: ['OTOBHHCKH eKBHBaJIE€HTH M FOTORHHA
Heto gyrosame* 40,879 21.298
CorncTeeHH KanHuTal
Kanuran — ykynuo** 1,011,102 559.727
Koeduunjenrt 3agyxenocrn 0.4 0,4
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6.5.Ilpasauna (dep) sBpeqnocr

Tpexysehe cmatpa aa HCKasaHa KiMIOBOICTREHA BPEIHOCT NOTP&XKHBAA, HAKOH YMamberba 38 HCIPABKY
BPEJHOCTH MO OCHOBY oGesBpeliema, ka0 M HOMHHANHA BPENHOCT 06aBesa M3 MOCNIOBaKA, NPAGTIEKHO
OApaKasa ILUXOBY TPKHIUHY BpEAHOCT. Dep BpenHoCT 06aesa [0 KPeUTHMA MPOLIEsY]e 06 AHCKOHTOBAMEM
Oyayhux yroBOpeHHX HOBYAHHX TOKOBA IpeMa TPEHYTHO] TPKHIIHO] KAMATHO] CTONH Koja je Ilpemysehy na
pacroJiaramy 3a notpebe cuuHHX PUHAHCHjCKUX MHCTpyMeHaTa, OBako yrBpheHa ¢ep BpenHOCT He oficTyna
3HAYAjHHje O BPEIHOCTH MO KOjOj Cy MCcKasaHe oapese Mo KPEIMTHMA Y TIOCNOBHHMM KibHraMa [lpemysehia.
Pykosonorso Ilpemyselia cmatpa ma usHocH y TIPHITOXKEHUM (PUHALCH|CKAM H3BELUTAjHMA OpaKaBajy
BPEIHOCT KOja je Y aTHM OKOJIBOCTHMA HajBEPOOCTOjHuja | HajKOPHCHHj4 3a OTpebe M3BeITaBaba.

Y HamwuM MOCTIOBHUM KH-Mrama HCKA3aHa KISHTOBOACTBEHA BPEAHOCT NIOTPaKHBAMA jeIHAKa NpaBHYHO] ((ep)
BPETHOCTH.

6. HPOMEHE PAUYYHOBOJACTBEHHX IIOJHTHKA H HAKHAJTHO YTBPBEHE
I'PEOIKE

Ho Ilpapunuuky Ipemyseha o PavyHOBOACTBY H PadyHOBOJCTBEHHM IIoNMTHKaMa u3 2012 ronuse,
Ipenysehie npumemsyje nyne MCOH y KOHTHHYHTETY.

Marepujanto 3H29ajHOM rpelKoM CMaTpa ce W3HOC KOji 32 BHIIE 0ff 2% Mea ONOpesHRY NOGHT
OIHOCHO TyGHTaK y mopeckom Gumancy. VKOMHKO Jje M3HOC rpellke HKYKW, KOpeEKilHja ce CIIPOBOAH KPoO3
6unanc yenexa tekyhe roguge.

Matepujanno 3HauajHu edexra npoMeHe Pa{yHOBOICTBEHHUX IIOJIHTHKA H HAKHAAHO YTBPHeHHX rpemaxa
C¢ KOPHIY]y PETPOAKTHBHO Y3 NpHiarojasame yopeAHHX T0jaTaka Y QMHAHCH]CKHM H3BELUTAjHMA, OCHM KO
Je TO TIPaKTHYHO HeM3BOJUBHMEO (Tajla Ce IIpOMEHa PavyHOBOACTBCHE NOJIHTHKE MPHMEHYje TPOCTIEKTHBHO).
Csaxa xopeKIHja Koja H3 TOra IPOH3HIA3H ¥icKasyje ce Kao KOpeKUHja H3HOca HepacnopeljeHor Ho6uTka Ha
NOYEeTKY EPHOAA.

1. KOPEKITMJE ITIOYETHOI' CTAIhA

Ilpenyzehe y 2020 rog. je umano KOPEKIH]Y TIOUETHOT CTaHba [0 OCHOMBY NPOIICHE KANHTAlA.

2. BAJAHC YCIIEXA

9.1 IIPUXO/TH Of IIPORAJE XIPOU3BOJIA M YCIVTA

2020 2019

PC]I xumana PCHI xumana

Jomahie TprumTe

Ilprxonu o nponaje NPoU3BONA M YCHYFa MATHYHUM U 3aBHCHAM
HPaBHHM JIHIIHMA

Hpuxonu on npofaje NPoH3BOAA U YCITYTa OCTAIMM TTOBE3aHHM
TIPaBHHUM JIHIHMA

IIpuxomu off mposiaje poH3BOMIA H yCayra 126.140 142.342
Cpera 126.140 142.342
HHocTtpano Tpsanmnte

Ypmxoau on nponaje NporsBona H YCAyra MATHYHUM A 32BHCHAM

TiPaBHUM JTHLMMA
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IIpuxonu o nponaje MpoH3BOAA M YCAYFa OCTRIMM MOBE3AHHM
IPABHHM JHLMMA

[puxonu on npozaje NpoH3BoAa M VCayra

Yxynro 126.140 142.342
9.2 IPUXOTA OA IPEMWJA, CYEBEHHLHJA, TOTAITHJA, JOHATINJA 1 CJI.
2020 2019
PCH xumana | PCH xmmana
Ipuxonu on npemja, cyGBenuHja, moTarmja, perpeca, KOMIIEH3aLHja 469 637
H noBpaliaja mopeckux faxOHHA
ITpuxoaw 1o OCHOBY YCJIOBJHEHMX JOHAIIM]A
Yxynno 469 637
9.3 IPYTH IOCJOBHU MPUXOAH
2020 2019
PCH xusmana | PCHT XHbaza
Ilpuxonu ox 3akynHHHA 52053 55.902
IIpuxony on wianapvHa
IIpyxoau of TaHTHjeMa M JTHIIEHIIHMX HAKHAA
OcTally NOCTIOBHM IPHXOIH
Yryn52053 52,053 55.902
9.4 TPOHNIKOBH MATEPHJAJIA
2020 2019
PCH xmwana | PCJH xumana
HabasHa BpenHOCT mpoaate pobe
Tpomkosn mMatepnjaia 3a uspamy
Tpowmkosu ocTanor Matepujana (pexujcxor) 811 641
TpomkoBH pesepsrux nenopa
TpomkoBy jeqHOKpATHOT OTIHCA AlTATa H HHBeHTapa
Yiynno 811 641
9.5 TPOIIKOBH I'OPUBA H EHEPTHJE
2020 2019
PCH xumana PCH xumana
TpoLIKOBH I'OpHBa 1 eHepruje 7.816 7.487
YkynHo 7.816 7.487

9.6 TPOINIKOBU 3APAJIA, HAKHAJIA 3APAJIA H OCTAJIM JIMIHU PACXOIH

2020 2019

PCH xwmmana PCH xunana

Tpomkosy 3apaja u Haknaja sapaja 132.189 146.298
Tpomkosu nopesa i GonpuHOCA Ha 3apajie U HAKHAME 3apajia Ha TepeT 22,010 21.863

nocIoagaBla

Tpomkosu Hak#ama no yrosopy o ey
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TpoukoBH HAKHAAA [0 ayTOPCKUM YFOBOpPHMA

TpOIIKOBK HAKHaJIA YIO YTOBOPY O MPHBPEMCHHM H NIOBPEMEHHM
MOCIIOBHMA

TpoIIKOBH HaKHAAA (GH3HYKKM JIMLMMA [0 OCHOBY OCTAINX YroBopa

TpOIIKOBY HAKHANA JUPEKTOPY, OMHOCHO WIAHOBHMa OpTaHa 1.006 1.013
VIIpaBJbalka ¥ HAA30pa
OcTany T49HH pacXoay U HaKHaae 9.083 5.803
Ykynao 164.288 174.977
9.7 TPOIIKOBY IMMPOU3ZBOXHUX YCIYI'A
2020 2019
PCJI xmipang PCH xmmpanga
TpoIKOBH YCJAYTa Ha H3paNH yYHHaKa
TpoIIKOBH TPaHCIIOPTHHX YCIIYra 84
TpoLIKOBH YCIIYTa OfpIKaBamba 4.001 3.475
TponikoBH 3aKyIHIHA
TpoIIKOBH cajMOBa
TpolKOBH peKiaMe H Nponaranie 502 571
TpoINKOBE HCTPAKHBALA 575
TpowKoBH pa3Boja KOjH ce Be KaHTaIu3y]jy
TpoIIKOBH OCTAJIHX YCAYra 1.999 1.349
VYKYHOHO 6.586 5.976
9.8 TPOIMKOBHU AMOPTH3AIINRJE
2020 2019
PCH xwpana | PCJl xwumpaga
TpomkoBy aMOPTH3ALM]E 12.170 10,456
9.9 TPONIKOBH JYTOPOUHUX PE3EPBHCAIHA
2020 2019
PCH xumana | PCJH xumana
TpOHIKOBH QYTOpOUHHX pe3epBHCara 4.186 2.249 |.
9,10 HEMATEPHUJAJIHA TPONIKOBH
2020 2019
PCH xmpana PCJH xnmana
TpoIIKORH HENPOM3BOJHHX YCIYTa 5.788 5.577
TpoIIKOBH PElpe3eHTalHE 513 324
TpONIKOBH IPEMHja OCHTYPaHha 1.435 1.468
TpoImKOBH IIATHOL IIPOMETA 584 737
TpoIUKOBH YIaHADUHA 359 329
TpoImKOBH 110pE3a 3.995 2,249
TpoIDKOBH AONPHHOCR
Ocrany HeMaTepHjaIH| TPOLIKOBH 2.909 7.996
Caera
Yxynono 15.588 18.680
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9.11 PZUHAHCHJCKH OPUXOIHA

2019

2020
PCH xmwwanga PCHl xumana
IIpuxonn o kamarta 1.224 1.118
Octanu buHaHCH]CKHU TPHXOAA
Yxynno 1.224 1.118
9.12 PHHAHCHJCKH PACXOIHA
2020 2019
PCJ xmmana PCH xumana
Pacxoau xamara 1.073 2.386
Ocramu pHHAHCH]CKH PacXOdH - OTIIHC
¥xrynao 1.073 2.386
9.13 OCTAJIA NPAXO AU
2020, 2019.
PCH xwnrama PCH xwrana
Octanu npHxond
Ho6H oz ponaje HeMaTepHjaTHUX yiarama, HeKPeTHHH,
TICCTPOjeba H onpeMe
Jlobuuy ox npogaje Guonomxmx cpeacrasa
Hobunw ox npoaaje yuemha H xapTHja o1 BpeaHOCTH
Jlobuy o npopaje MaTepujaia
BHInkoBH
Harutafiena otnvicana norpaxmnsama 730 923
Ilpuxoau mo ocHOBY edekara YroBOpPEHe 3aIOTHTE Of PH3HKa KOju He
HCITYRaBajy YCIOBE Ja Ce HCK@KY ¥ OKBHPY OCTANOT CBEOGYXBATHOT
| pe3yisrraTa
Ipuxomu ox cMamema obaBesa 3.600 3.600
Tipyxonu on ykunarma DyrOPOYHHX M KPATKOPOUHHX Pe3EPEHCARA
OcTaH HelTOMEHYTH IPHXOAH 7.786 10.352
Caera i2.116 14.875
[Ipuxomi of yckinaljueaa BpeIHOCTH UMOBHHE
Tlpyxonu o yexnaljHparma BpegHOCTH GHONMOIIKHX CPEICTaBa
[Ipuxonm on yeknalHBamba BpeIHOCTH HeMATEPH]ATHHX yiaarama
Hpuxoau ox yckialHBama BpegHOCTH HEKPETHHHA - JIOKATH 24.003 10.320
[pyxoau on yeknahuearka BpeIHOCTH 3aIHXa
IIpuxonu ox yeknaliHeama BPpeHOCTH OCTANE HMOBHHE
Ipuxonu on yexnaljBama BpeJHOCTH MOTPAKHBAbA 579 166
Ykynmo 36,698 25.361
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9.14 OCTAJIA PACXOAHU

2020

2019

PCH xmwnana

PCH xiwmana

OcTall pacxomaH

T'yGuim 0 OCHOBY pacxo#oBarba H Hpogaje HeMaTepHjaiHuX
yJIaramba, HeKpeTHHHA, TOCTPojeika H ONpeMe

I'y6HIM IO OCHOBY M PACXOA0Baka U Npoaje OHONOKUX cpeJcTana

[y6uuu o ocKoBY Npoaaje ydelrha y KalTHTay | XapTHja oft
BPEIHOCTH

T'ybuly o1 ponaje MarepHjana

MaukoBH

Pacxonu o ocHOBY ehekaTa yroBopeHe 3alTuTe Ol PH3HKA, KOjH He
HCIYEaBajy YCIOBE 2 ¢€ HCKAXKY Y OKBHPY OCTaNOT cBeoOyxBaTHOT
pe3yaTara

Pacxonu no OCHOBY NHPCKTHHX OTIIHCA NOTPaKHBakA

Pacxoyu o OCHOBY HMHIHPEKTHHX OTIIHCA TIOTPasKHBaha

2.507

3.749

Pacxoas no 0CHOBY PACXOmOBaha 3aJIHXA MaTepHjana H pole

QcTam HENOMEHYTH pacxoau

232

Csera

Pacxonau no ocHOBY oGesppelieiba HMOBHHE

O6esepehcme OHOMOMKHX ¢peacTapa

Qbezppeljeme HeMaTEpHiATHUX CPEACTABA

ObesBpelicmhe HEKPETHHHA, TOCTPOjeHa U ONIpEMe

13.803

11.586

OGesppelicibe 3alHXa MaTepHjana H pobe

ObesBpeljebe ocTaIe IMOBHHE

PacxomH W3 paHUjHX TOOHHA

13

990

Yxynao

16.430

16.557

Ipexysehe je vy 2019 romuny H3BpLIMIIC NPOLEHY CBHX JIOKana KOJHM Ce W3Oajy Yy 3aKym, Ho gep
BpemHOCTH, Ha faH 31.12.2019 roauHe ¥ MO TOM OCHOBY HCKAa3alo je pacxon Tj. obesppehierbe MojenHHHX

nokana y m3Hocy of 11.586 xmmanma muHapa.

9.15 TIOPE3 HA TOBHUTAK

] 2020 2019
PCH xumama PCJl xmmama
OUHAHCHjCKH pe3ynTaT y OminaHcy yenexa (noburak/ryduTak npe -13.365 -14.049
ONOpe3HBar-a)
6 Heto xarmrannn nobuua (ryOmmm)
VYcknaljupaibe M XOpekipje pacxojia y IopeckoM OHIIaHCy 26.273 26.057
Vexnaljipame H KOpeKIIHja IpHX0Aa ¥ MOpecKoM Ounagcy 9.037 9.158
Onopesnga goOHT/rybuTaK 3.871 2.420
Vmaiberse 3a H3HOC ryOHUTKa U3 paHHjHX FOJIHHA
Karmmtanun no6uTak
VMamehe 38 H3HOC KaNUTATTHHX ry0uTaKa paHHj X rogMHa
TTopecka ocHOBHIIA 3.871 2.490
VYMamemne 3a IPUXOAe Of OUBHISHAY B YAeRa Y JOOUTH OX
pe3nieHTHHX 00BEe3HIKA
Ymamena nopecka ocHosHIa (O6pasan I1E)
Q6pauynaru mopes (15%) 581 374

VmMamerme 00padyHaTOr MOpes3a MO OCHOBY IIOPECKHX IOACTHUAjA H
ocnoGaharma
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TIOPE3 HA TOBHUTAK (O6pazau ITJTIT) 381 374
OnoxenH opecKH pacxoj mepuona 164
OJI0KEHH TI0PECKH MIPHXOH MepHoa 19.206 1.290

OGpauyn nopesa Ha JOGHTaK BPILK ¢e Ho cTommy oA 15% y CKJIay Ca MOPECKHM NPONUCHMA, OIBOjEHO 3a
TMOCNOBHH M KanuTanuy nojbwianc. Bpmu ce ycimaljuBame NOjeauHEX TIO3HLMja OpHXOAA H pacxona, a
NOpecKa OCHOBMIA ce yMarmbyje 3a TyOuTke paHMjux ropusa. O6pauyHaTy ropes ce ymamyje 3a nopecka
ocioGoljersa 1o 0OCHOBY MOPECKHX MOACTHIA]a (TOPECKH KPEIHT).

10. BHRJIAHC CTAIbA

10.1

HEMATEPHJAJTHA HMOBHHA

OMMUC

Konnecnje,
TIaTeHTH,
THLEHIE H
CIMYHA
IpaBa

Codteep u
CIUYHA
npaBa

Ocrana
HeMaTepHjaiHa
ynarama

Hewmatepujanna
ylarama y
TIpHIIpEMH

VYkynHo

HABABHA BPETHOCT

Cramwe 1. Janvapa

402

2427

2.829

JupexrHa nosehara (Habaske)

Iosehiame npeHocoMm ca
yJlarama y IpHipeMH

Oryheme

Pepanoprzanmja

Ocrana nosehamwa / (cMameina)

Caano 31. denemopa

402

2427

2829

HCIIPABKA BPEAHOCTH

Crame 1, Janyapa

402

1816

2218

AMOpTH3aIIHja 3a Tekyhy
TOAHHY

193

193

Oryhemwe

Pepanopnzanuja

Octana nosehama / (CMamermba)

Caapo 31. Menembpa

402

2009

2411

CAJIATIIHA BPEAHOCT

418

418

Ipenysehe Hemarepujanma ymarama npusHaje no HaGaBHO] BPeHOCTH W HCOPABKY BPEAHOCTH MCTHX

yharama BpIUM MO cTomH onx 20%

PAYYHOBOACTBCHHM IMOJIHTHKAMA
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10.2 HEKPETHHMHE, IIOCTPOJERA B OIIPEMA
Viarama Ha
Tyljum
Octane |HekpeTHHHa)
ONmMNAC Hupectu- [HekpeTHHH Ma,
Iocrpoje-| uwone €, NOCTPOjeHH
3emmumT| Ipaljepurc-| maum  jHexpeTHuH HocTpojers| MaH Onpema y
e ku objexts | onmpeMa e @ | OfpeMa| OmpeMH | MpUnpeMH YKymHO
HABABHA BPEJHOCT]
Crame 1. Janyapa 23.563| 332.219 38.660 | 392,994 | 5.742 1.435 161 794.774
I{npexrHa noseliama
HabaBke)
[Toreharse mpenocom ca
JIATAERA Y NIPHOPEMH
Otyheme
Pepanopmsanuja
Octana nosehama /
(cMarberma) 417.639 85.263 2.319 (7.697) 574 -147 497.951
Canpo 31. lenemopa 441.202% 417.482 40.979 | 385.297 | 6.316 1.435 14 1.292.725
CIIPABKA
BPETHOCTH
Cramse 1. Janyapa 43.987 24,585 4.705 1.435 74,712
AMopTH3anHja 32 Tekyhy
FOJHY 7.670 3.734 422 11.826
OTtyheme
[Pepaopuzaliija
Ocrana noeehama /
(cMamema) 73.745 (4.153) 69.592
Canpo 31. lenemOpa 4 125.402 |- 24.166 5.127 1.435 156.130
CAJAINTHA
BPEIHOCT 441.202 292.080 16.813 | 385297 | 1.189 - 14 1.136.595

Cpa cpezcTea HckasaHa y GHNAHCY CTama Cy BIACHHINTBO Ilpenyseha, ocuM rpaackor rpalesusckor
3aMJBHIITA Koje je AobHjeHo 3a xoprmbieme on CTpame NoKajHe camoynpape I'paja MpHIMKOM OCHHBama.
3emHiTe A0GHjeHO 3a Kopumherse y H3HOCY Of PCX 23.563 xnmana je y 2013 I.y mOCAOBHEM KebMraMa
KEIDKEHO Y BaHOWTACHOj aKTHBM W mackBH, a y 2014 roamnn no ozpenbama Hogor [IpaBunHKKa y KOHTHOM
OKBHPY H 10 ofipeiGaMa 3akoHy o IIaHHpawy U usrpanmu ( CiLrL PC.6p.145/14) npexmunero je Ha pauyH
021- I'pahesuncko 3emssuurre, [Ipemysche He BpIIY aMOpTH3auujy rpaeBHuckor semspuiTa. 2020 U3BpIICHA
Jje npolieHa 3eM/BHINTA U HOBA NPOLICHEHA BpenHOCT je 441.202 xmraze.

Cre HexperHune,nmoctpojema M onpema, [penyseha makon mrro ce IPH3HA KA0 CPEICTBO HMCKasyje Mo
Mozery nowTere ((pep BpeSHOCTH) yMameHe 232 YKyNnaH H3HOC HCNpaBke BPEHOCTH 1O OCHOBY aMOpTH3aUHje
M YKYRHOT M3HOCA HCTIpAaBKe BPEIHOCT MO OCHOBY ryburaka sfor ofesspebupama un.37 Ilpasmimmka o
PauyHOBOACTY H PAYYHOBOJTBEHHM MOJIHTHKaMA.

Ilowrena dep BpemnocT HekpeTHuHa HOCTOjersa M ofipeMe M3BpIIHO je oBjamlicHw He3aBHCHW
npoueHnTed Ha nad 31.12.201L.rogune. V 2020 r. Tlpemysehe je epmuno NIOHOBHY NPOLIEHY NOMWTEHE dep
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*

BPEAHOCTH 33 MHBECTHLHOHE HEKPETHHHE Tj.JIOKAa KOjU ce H3lajy y 3aKyn,Taxo Ja Ha gan 31.12.2020 roguue
HOBa NIPOLerbeHa (pep BPeAHOCT HHBECTHLMONMX HeKpeTHHHA H3HOCH 385.297 xupane nunapa
cajialliibe noluTere (dep BpenHocTy).

PykoBomctso mpemyseha je msBprmmmo NpoueHy $ep BPeNHOCTH ONpeMe anara u HMHBEHTapa Ha JaH
31.12.2020 rogune).
Y cBojuM nocoBHUM KiuraMa Ilpenyselie e KIacHOHKYje CpelcTBa Koja ce JpiKe 3a npozajy y CKIafy ca
MC®H

CBe HEeKpeTHHHE TIOCTpOjersa M OmpeMa Hpexnysche napsu pagu ynorpebe u ne H3/Baja cpeicTBa 3a
Ipoaajy.

HHBECTHILTHOHE HEKPETHHHE cy HeKkpeTHHHe Koje IIpenysehie apsku pazu ocreapusama IpHXoAa
Oll H3/aBAKa y 32KyI — TO je 169 nokana m3natax y sakyn pajm OCTBapHBatha NIPUXOa OJf H3JlaBakha.

[NoveTHO Mepeme HHRECTHLHOHMIX HekpetHaHa Ilpexyseha npema crary 17 MPC 40 BpIIA 110 HabaBHO]
BPCAHOCTH WM 1ICHH KOCTawa,a HaKOH NOYETHOr Nph3Hasama Ilpemysehe MHBECTHIMOHE HEKpEeTHHHE
HCKa3yje 10 Mofeny mowrTeHe-(ep BpegHocTH W47 IlpaBunamka o PavyHOBOACTBY M pauyHOBOATBEHHM
MOJIMTHKAMA.

O6payyn amopTH3allMje 3a HHBECTHIOHES HEKPETHHHE BPILK CE CaMO 110 MOPECKHM IPOIIMCHMA — IIOPecKa
aMOPTH3aIlHja, IO MPOHIOPUHOHATHOM METOAY Ha HabaBHy BpemHOCT.

Ilomrrena dep BpenHOCT HHBECTHIHOHUX HekpeTHHHa Ha naH 31.12.2020.r. mssocu PCJT 385.297
XWB3lC THH. U OHa NpeACTaB/ba NpONeweHy dep BpemHocT Ha dan 31.12.2020.r Kana je oenamhicHu
HE3ABHCHH MPOLECHUTE b H3BPILHO NPOLEHY TIOIUTEHE (ep BPeaHOCTH.

IIpenysehe je y 2016.rom. samoueno Bpafiatbe JIOKaNa M3 KyTOPOYHOT 3aKyna. Hana 25.8.2016.r.
nipenyselie je caumHmno Crmopasym 6p. 2369/2016 ca HOO ,Mak-HurepHatponan® o yTeplHBaky naHa
ApHMoNpenaje oxana Ha nujarw ,,Tephasa‘ Y YKynHoj moBplumHH of 930 M2, a mo OCHOBY Yroeopa o
u3Bohemy pamoa 6p.41/95 ox 29.9.1995.r, ka0 u Yrogopa 6p. 7666/96 on 01.11.1996.r. Yrosopa 6p. 57/1
on 28.6.1996.r,

16.3 SANTHXE
2020 2019,
: PCII xumana PCH xwmana
Matepujan 330 330
Pezepsuu genosn
AJlar ¥ CHTaH HHBEHTap
HenospiieHa npouseoama
Henorpurene yeryre
T'oToru mpouseoaun
PoGa
Cranna cpeficTBa HAMEBEHA IPOLAjH
IInahieny apaHcH 32 3aMKX€ H yeryre 485 628
Yxynno 815 958

3anuxe pesepBHUX AeN0Ba U MaTepujana Ipenyzeha uckasyje no na6asHoj BpesHOCTH Ka0 ¥ U3na3
HAaBCICHHX M3 MaranuHa ImyTeM HHTEPHHX Hanora-TpeGoparma 110 HaGaBHUM BPEOHOCTHMA,
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104 NOTPAJKHBABA 11O OCHOBY HPOJAJE

Hotpaxusama 1o ocHOBY nponaje oxHoce ce Ha TIOTPaKUBAba O KYTIALIA:

2020 2019
PCJI xumana PCH xumana
JIABAHE - 3akyriuu koju He page a HMA]V canmo . 2.458
BHRE KOMEPI] -3axyn JJOKAJIA 270 427
EKO BYIIET IUTYC 1.891 1,000
EMIT XOJIAUHLY - 3akyn JIOKAJIA 28 28
I'OPAHOBH R IUTVC 553 313
COJKHUER PANIE - CymiHBa 1 CTIOP.NOTP. AATH NPEIIO3H 32 YTY3eHhe 4.267 2,772
BUDTEK - 3akyn JIOKAJIA 3.710 2,956
HHIUITPOAYKT - CTEUAJ - 3axynuu JJOKAJIA matu npasHoj
CIyx0H Ha yTykeme 60
XEHNEHHWHT - 3axyn JIOKAJIA 377 106
Byxn - 3axyn JIOKAJIA 607
MIEKAPA BAPBEIII - 3akyn JIOKAJIA 591
HUIITAJCKH POILITHID - Jaxyn JIOKAJIA 490 490
ITPENPAT HUKOJIITH - 3axyn JIOKAJIA 257 257
MWJIAH MUTHR - 3akyn JJOKAJIA 660
CAWTH KOMEPL - 3axyn JIOKAJIA 49 336
IIYMA 226 226
Ocranu 14 20,330
¥YKynno 26.452 33,026
Vcnpasxa BpeIHOCTH NOTpaskHBama OJ1 Kyniara (12.073) (20,551)
Cgera 14.379 12,475

Ycarnamasase y 2019. rogunu HHj€ BPIICHO ca (H3HYKHM JIMIMA K pazwama. OCTaiIHM NPABHUM JHLMMA
H IIPeRY3eTHALMMA MTOCHATH CY 3aXTEBH 34 yCariauaBame,

Teorpatdckn paciopen xymana je cmenmehu:

2020 2019.
PCH xumana PCH xwpana
Kymm y semmsn
Beorpan
Bojsoguua
Yxa Cpbuja 26.452 33.026
Mumnyc: Henpaska BpemHocTH (12.073) {20.551)
Yxynao 14.379 12.475
10.5 OUVIOKEHA ITIOPECKA CPEACTBA 1 OFABE3E

Omnoxene nopecke o6asese y usHoCy ox PCJI 22.258 xuimana qunapa, 00yxBarajy u3HoCe nopesa Ha
JoGUT Koju ce nnahajy v HapemHuM IEPHOMMA TI0 OCHOBY OHODPE3UBUX MPHBPEMEHMX Pa3IIHKa,H y
ozHocy Ha 2019 ronmRy ymamenu cy 3a maHoc of PCIl xumana munapa, mro je y Ounancy ycmexa
32 2019. rogmHy HCKasaH Kao OIIOKEHH TIOPSCKH  NPHXOJ IIEPAOJA a MO OCHOBY pasiIuKe
PaTyHOBOACTBCHE M NOPECKe aMOpTH3aIHje u yeehan 3a 164 xunane JHHapa HCKa3aH Kao OIJIONKCHHA
IIOPECKH pacxox y CunaHcy ycrexa.
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OnnoxeHa nopecka cpicTBa H 006aBese 1o roAuHaMa:

2020 2019

PCH xmmaga | PCJ xumpana

| OnnoxeHa nopecka cpencTea (9.206) (1.290)
QuuioxeHe Topecke o0aBese 31.464 32,754
Hero onnoxene nopecke obasese 22.258 31.464

JlosrosbeHO je TpebHjame OIONEHHX IIOpecKHx cpencrasa H ofamesa. Y 2020.r Ipemysehe je
OIOKeHe Topecke obaBese yMamMIO 3a OIJIOXKEHa Iopecka cpencrsa y msHocy on PCI 9.206
Xuipane AuHapa, IO OCHOBY pa3IHKe IOpecKHX OCHOBHNA 3a 00padyH IOPEcKe M PauyHOBOACTBEHE
aMOPTH3alHje Kao 1 [0 OCHORY HOBO 00padyHaTHX OTIPEMHHHA.

10.6 JPYT'A MOTPAZKHNBAIHA

Jpyra notpaxuBama o6yxsaTajy:

2020 2019.

PCH xwpana PCH xwwana

IloTpaxkmBama 33 KaMaTy Y MHBHICHAe

TlorpaxuBama OJ1 3aTOCIEHNX 199 280

IoTparkpeama o1 JXPKABHHX OpraHa H OpraHH3alHja

TToTpasxaBama 3a BHIUe aliel mope3 Ha AOOHMTAK

IMoTtpaxkiBama Mo OcHOBY nperuialieHHX OCTaNHX Nope3a H ACTIPHHOCA 702 631

TloTpaxxuBar-a 3a HaKHAAE 3apafa Koje ce pedyuaupajy 94 97

IMoTpaxurama 10 OCHOBY HAKHAJAA MITETA

OcTtana KpaTkopoyHa MOTPaKABabA

Munye: Henpaeka BpeITHOCTH BPYTHX NOTPAKHBAR:A {142)

YKyngO 995 866

10.7 TOTOBHHCKY EKBUBAJIEHTH H I'OTOBHHA

2020 2019
PCH xumana | PCI xumana

Y nuHapuMa:
XapTHje 01 BpeIHOCTH — FTOTOBMHCKH €KBHBAJICHTH
Teryhu (IOCTOBHY) padyyHHU 1.546 849
W3neojena HOBUAHA CPEJICTBA B aKpeAUTHBH '
Bnarajua 9
Ocrana HOBYaHa CpencTea '
Hopuana cpelcTBa 4Hje je KopHIhielhe orpaHiieHo UK
BPEHOCT yMameHa
Csera 1.546 849

34



Y crpanoj BanyTH:

CBH3HH pa9yHH

CBH3HY aKpeJUTHBH

JleBu3Ha Onarajaa

Ocrana HoBYaHA CPENCTBA

Hoguana cpencrsa qmje je kopumhiemse orpaHHIeHo WK
BPEXHOCT YMAEHA

YKkynHo

1.546

849

ITpemysehe nocnyje npexo OTII Ganke ~Beorpan,

10.8 IIOPE3 HA JIOAATY BPEAHOCT

HOPBB Ha JoOaTy BpeAHOCT OQHOCH CE HA:

2020

2019.

PCH xumana

PCA xmwmana

lopes Ha fofaTy BPeNHOCT Yy NIPHMIBEHEM (aKTypaMa 1o OINITO]
crond (ockM IUTalieHHX aBaHca)

234

265

Topes Ha 0Ty BPEAHOCT Y NPAMIBEHHEM (akTypaMa 110 110ceGHO]
cTonH (ocHM IuTalieHuX aBaHca)

8

Tlopes Ha MoAaTy BPeHOCT Y JATHM 4BaHCHMA 10 ONIITO] CTOMH

Ilopes Ha HOJATY BPEAHOCT Y ATHM ABAHCHMA II0 1o¢eOHO0j cTomK

Ilopes Ha monaty spemHoct 1wialieH npw yBosy Aobapa mo OMIITOj
CTOIH

Iopes Ha nomaTy spenHocT miaheH upu yeo3y mobapa 110 nocebHoj
CTOIH

ITopes Ha MonaTy BpeAHOCT 0GpauyHAT Ha YCIIYTe HEOCTPAHHX JIHIIA

Haxuazso BpaheH mopes Ha JoJaTy BPEAHOCT KyIIIIUMA — CTPAHHM
KaBJHAHUMA

I1/1B nHamoxHaja HeiuialieHa HoJbONpHBPEIHALIMA

IorpaxuBara 3a BHIe miahieH Iope3 Ha TORATY BPETHOCT

191

191

YKynuo

428

464

AKTHBHA BPEMEHCKA PASTPAHHYEGA

AKTHBHA BpeMeHCKA PasTpaHHYerha YHHE:

2020

2019.

PCH xwipana

PCHI xuspana

YEanpen nnahes s TPOIKOBH

0

0

[ToTpaknBama 3a HedakIypHcaHH NPUXOL

PasrpaniueHn TpoImKOBY 110 0CHOBY 06aBesa

OcTana akTHBHA BPEMEHCKA PA3rPaHKICHha

YKymHo

10.9 OCHOBHH KAITATA.L
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OcHoery KanuTan oGyxsara caenehe oGHKe KamiTana:

2020 2019,
% PCH xmmana | PCJI xmpana

JpXagHu KanuTtail 100 37.460 37.460
HpymTBenn Kanurain
3aapyKHH YREIH
EMucHoHa npeMuja
OcTany OCHOBHH KAIMTAI — 3eMJBHINTE IaTO Ha 23.563
Kopuinheme
YrynHo 100 37.46 61.023

ApxaBHY KamMTa MpeACTaBI/ba KaNuTaA jaBHOT npexyseha kora Je OCHOBANA jenMHHIIA TOKATHe caMoympage,
OcHOBHM KamWTall je y (pHHAHCHjCKMM H3BeIMTajiMa 3a 2020 roj. HcKasaH y wznocy on PCJI 37.460 xumnana,

perncrposa je y AIIP-y y mzaocy ox 25.000.100,00 mum.
IIpouenypa perucrpaumje ykynHor OCHOBHOT KalKMTana je ¥ TOKy.

10.10 PEBAJIOPHA3AITMOHE PE3EPBE

2020

2019.

PCJ] xupana

PCHI ¥mipana

Peparnopusaiitone pesepse 1o OCHOBY peBATOPU3AIHje HeMaTepujaIHe
HMOBHHE, HEKPETHHHA, TIOCTPOjerha 1 ollpeme

997.039

359.727

AKXTyapcKa JOGHI WIH I'YOHIHM 0 OCHOBY ILIAHOBA nepHHHCAHHX
pHMaba

Ho6Guuw win ryGume ro 0CHOBY yiarama y BlacHHuKe HHCTPYMEHTE
KaImMTaia

HoGuuu v ryGuLy o OCHOBY yaieNna Y OCTAIOM cBeoOYXBaTHOM
AOOHTKY MM CyOHTKY NIPHAPYXEHHX APYINTABA

Mo6ui ik ryGHOK 0 OCHOBY TpepadyHa GHHAHCH]CKIX H3BelITaja
HHOCTPEHOT TIOCIIORakha

HJo6rue un ryGHIH o MHCTPYMEHATA 3a10THTE HETO viarama y
HHOCTPAHO MOC/I0BAE

Hoo6uuH uIH ryGuim no 0cHOBY HHCTPYMEHATA 3aLITHTe pH3HKa
(XeyHHra) HOBYAHOT TOKa

Hobru vnu ry6umm 1o 0CHOBY XapTija Ol BPEIHOCTH PACTIONIOAKHBHX
3a npozajy

YxynHo

997.039

559.727

10.11 HEPACIIOPEBEHA JOBHUT

2020

2019

PCH xsmamga

PCH xumana

Hepacnopeljena no6ur parujux roguna

268

HepacnopelieHa nobur Texyhe rozgune

YKyano

268
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10.12 I'YBHTAK
2020 2019,
PCH xumana | PCH xumaga
['yOuTak paHAjHx TOIHHA {19.657) (6.628)
I'ybutak texyhe roguae (3.740) (13.297)
YxynHo (23.397) (19.925)

¥ 2020. roguHy je u3BpineH npeHoc ryGuTKa W3 Texyhe Ha ry6uTak w3 pammjux ronuua. Ha OCHOBY
Ommyke Hapzopror onbopa 3a 2019. roguny nosehan je ry6urak M3 pasHjmMX romwma y usnocy ox PCJI

13.297 xumana nuHapa.
10.13 AYTOPOYHA PEZEPBHCAIbA

Jlyropo4na pesepBrcarba ¢e NpH3Hajy Kaja:

- Tpenysehe nma 06aBesy (npaBHY MM CTBapHY) Kaja je HacTalla Ko Pe3ysITaT nporuior goraljaja;
- je BepoBaTHO Za lie 0B pecypca Koju capiKi eKOHOMCKE KOPHCTH OHTH TIOTpe6an 3a H3MHpEHhe

obasese; H
- H3HOC 00aBe3e Moxe OY30aHo [ia ce H3MEPH.

Hyropouna pe3epepucama 06yxBarajy:

2020 2019

PCH xummaga | PCJH xmmana
Pe3epBHcama 3a TPOIMKOBE Y FAPAHTHOM POKY
Pesepsucama 3a TpoImKkoBe 0OHABIHAA IPHPOTHUX HOraTcTaBa
Peseprrcama 3a 3aapxade KayliHje M TEITO3HTE
PezepBrucama 3a TPOIMKOBE PECTPYKTYDUDAA
Pesepaucarma 3a HakHage U Jpyre GeHeduunje 3anocnennx-MPC 19 11.163 9.820
OTHPEeMHHHE 3a00CACHUMA 33 OLJIa3aK V IEH3H]V
PesepBrcama 3a TPOIIKOBE CYACKHX CIIOPOBA
Ocrana xyropodHa pesepBucama 2.102 1.535
YKynHo 13.265 11.355

10.14 KPATKOPOYHE ®HHAHCHUJCKE OBABE3E
Kpatkopounie dhunancujcke obaBese oGyxsarajy:
2020 2019
OaHaka Topymmwa | PCH xspana PCH xumana
BaIyTe KaMaTHa
CTOMna

KparkopouHe KpenaTe # 32jMOBH ¥ 3eM/bH
Societe Generale banka 10,2% 40.879 21,208
Ceera 10.2% 40.879 21.298
Ocrane KpaTkopoure dunancHjcke obaBese
OGaBese o KPaTKOPOYHUM XapTHjaMa Off
BPSOHOCTH
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OcTane KpaTkopodHe (pHHAHCH]CKe ofaBese-
pobue pesepse

(O0ape3e MO OCHOBY CTAJIHHX CPEJICTaBa H
cpencraBa 00yCTABIBECHOT OCTIOBA:A
HaMewheHHX NpoAaju

Jeo octamux gyropounux o0aBesa Koje
JIOCHIERA]Y IO jeIHE TONHHE

Cgera
Yxynno 40.879 21.298
10.15 IOPUMJBEHH ABAHCH, IEITO3UTH H KAYITAJE
2020 2019
PCA xummaga| PCJl xumana
IlpumMreenu aBascH 1.096 1.038
10.16 OBABE3E W3 IIOCJTOBAILA
Obase3ze U3 nocnoBawa OAHOCE ce Ha oDaBese o A00aBIRaTa:
2020 2019
PCH xwmana | PCH xwmana
EIIC - Jo6ap/pany y 3eM/BH 2.081 1,340
HANCYC - Nobasipauy y 3eMBH 4.439 4,817
MEJHUAHA - JobaBJpallH v 3eMJEH 404 3,287
BEJIJIE AMUE - To0aB/baliy ¥ 36MIBH 84
HAWC ITPOOYKT - ToGagpal Y 3eMJBH 94 94
TEJIJEKOM - HoGaBieaig y 3eMJbH 76 146
JYHAB OCHT'YPAIBE - JloGapsballi ¥ 3eMJBH 673 655
AJIB JbHUJbAHA XHBKOBUWR - ToGassaly y 3eMibH
KBAJIPUKOM - obasmaliH y 36MIBH
WIEQ JIVKC - ToGaBsaum y 3eMJbH
I'PANCKA TOITIIAHA- JloGaBsbauH v 3eMIbH 1.807 1,934
CAHWT- llo6apbady y 3eMJBH
STEEL MONT- Jlo6aBjbayH v 3¢MJbH
KA3HEHO ITOITPABHU 3ABOJI- ToGaBbauu y 3eMJBH 66
HBEPKO- To6aBmaud y 36MILH 4
AJIEKCTPA - ToGaphaus y 3eMJBH
MOTI'JIN 71 71
Ocranu 1 1,094
YKYNiH0 11.021 13.521

On ykymHor canna obaBesa mnpema pobae/bauuMa y 3eM/BH ycarmameHo je oko 80%. Heszasuche

KOHQHpMaIHje HHCY claTe jep ce pani o GpU3MIKHM JTHIHMA W pafrbamMa.

Teorpadcku pacnopen gobasmaua je crenelin:

2020 2019
PCII xusmana PCJH xwrana
JobaBspaud y 3eMIBH
Beorpan,
Bojsonuna
Yixa Cpbuja 11.021 13.521
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Crera 11.021 13.521
Jo6asJpati ¥ HHOCTPAHCTRY
Buglie jyrocHoBeHCKe penyOnke
Eppoma
AdpaKa....
Yxynno 11.021 13.521
10.17 OBABE3E ITO OCHOBY 3APAJA H HAKHAJIA 3APATTA
2020 2019
PCJII xumpana PC I xnmana
OGagese 3a HeTO 3apajie B HaAKHaZe 3apaja, OCHM HaKHana 3apaja Koje
ce pedyHaHpajy 10.201 3.585
(O6aBe3e 3a MOPE3 HA 3apale H HAKHALE 3apaia Ha TepeT 3al0CACHOT 1.439 721
OGagese 3a JONpHHOCE Ha 3apajie M HAKHAJE 3apajia Ha TepeT
3anQCJIeHor 3.484 1.954
Obagese 3a Mopese U JONPHHOCE HA 3apajie U HAKHAJE 3apaja Ha Teper
MIOCJIONABHA 2915 1.635
Q6aBese 3a HeTO HaKHARE 3apada Koje ce pedbyHaupajy
Obasese 3a nopese i AONPUHOCE HA HAKHAJIE 3apajia Ha Teper
3aMoOCJISHOT Koje ce pedyHaMpajy
Obagese 3a nopese U AOMPHHOCE Ha HAKHAME 3apajia Ha TepeT
MOCAOIABLIA
YKynHo 18.039 12.895
APYTE OBABE3E
2020 2019
PCI xumana PCJI xumana
(Obagsese no OCHOBY KAMATA H TPOCKOBa (prHAHCHpabha
Obageze 3a TUBHACHAS
{bapese 3a yiiecHne v no6UTH 5.932
Qbagese npeMa 3amocIeHIMa
(ObaBese npeMa JUPEKTOPY, ONHOCHO WIAHOBMMA OpraHa yIpasbarwka H
Hajzopa 53 53
(ObaRese mpeMa GHHIHIIKHM JTHIHMA 38 HAKHAJE [I0 YrOBOpHMA
Obagese 3a HETO NPHUXOL NPEAY3€THHKA KOJH aKOHTAIH]Y NOAH3E Y TOKY
TOIIHE
(0anese 32 KPATKOPOUHA PE3SPBHCALA .
OcTtane obaBese 6.647 2.879
IlpuBpeMeHo yMamheme 3apane 877
Yryuuo 6.700 9.741
10.18 OBABE3E I10 OCHOBY IIOPE3A HA TOJATY BPETHOCT
QObasese 3a nope3 Ha dodamy epednocm obyxeamayy:
2020 2019
PCH xumana PCH xumana
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Ob6asese 3a ITIB no m3aatuM dakTypama 1o OIIITO] CTOMH (OCHM
MPHMILEHHX aBaHCa)

4.164

5412

OGageze 3a [1IB mo uznatuM $axrypama no nocebHoj cronu (ocHM
HPHMIBEHHX aBaHCA)

30

(O6asesa 3a [1JIB no npuMJBEHHM aBaHCHMA TI0 ONINTO] CTONM

(Obage3a 3a I1JIB 1o mpyM/5EHHM aBaHCHMA HO NoceGHOj CTOmH

O06azsesa 3a IIIB 110 OCHOBY CONCTBEHE IIOTPOIIL:E MO OMIITO] CTOIMH

Q6age3sa 3a ITJIB 1Mo 0CHOBY CONCTBEHE MOTPOILHE MO MOCeOHO] CTOMH

YKynHO

4.164

5.442

10.19

Obasese 3a ocTane nopese, AOTIPHHOCE U Apyre AaxOnne ofyxearajy:

OBABE3E 3A OCTAJIE IIOPE3E, TOITPHHOCE H APYI'E JAXKBHUHE

2020 2019

PCH xmwraga | PCH xwmana
Qdarese 3a MOpes HA NPOMET U AKIH3E
O6age3e 3a TIOpe3 U3 pesyiTara
O6agese 3a nopese, HAPHHE K pyre Aa30uHe A3 HabaBKe WM HA TepeT
TPOLIKOBA 7.257 5.162
(OfaBese 3a JONPHHOCE KOJH TEPETE TPOCKOBE 31
Ocrane obaBe3e 3a Mopese, ACTIPHHOCE B ApYTe Aaz0une 10.381 13.950
YrynoHo 17.638 19.143

Ipenysche uma u obapesze u3 panujux roguHa no 2013 ropuee, HakHaze y sucunu 8% 3a Qony 3a passoj
noJsonpuepezne y suckHu o PCI 13.950 xwmana muHapa, a 3a xoje je of @oHAa TpaxkIo OTHHC HCTHX. Y

2014 romuun ®oup je Ilpenyzeliy ykuayo oBy ob6aBesy.
10.20

[acuBHa BpeMeHCKa pasrpaHHYer-a YHHE:

IIACUBHA BPEMEHCKA PASI'PAHUYELA

2020 2019
PCJH xwpama | PCH xumana
Vuarpex obpauyHaTi TPOUIKOBH
YHanpeg HannahieHd prExoau 9.015 10.257
PazrpaHideHH 33aBHCHH TPOLUKOBH HabaBKe
OnoxkeHH OPHXOIH H IPAMJEeHe JOHAIH|e
PazrpanrueHn NpUXoAd IO OCHOBY NOTPasKHBaha
OcTaja nacHBHA BPeMeHCKA pasrpaHUYerha
YKynHO 9.015 10.257

ITacHBHA BpeMEHCKA pa3rpaHHuerha OHOCE Ce HAa yHampen HamnalieHe peseprauyje npoaajHuX Mecta 3a 2019

TOAHHY
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11. TPAHCAKITUJE CA IIOBE3AHHM JHAITHMA

Hpenysehe Hema TpaHCaKIHje ca MOBE3AHHM JTHIAMA.

]l IIPXKABHA JOAE/FABAIHA

Ipenyzelie Hema apakaBHa NONEJbUBAMA..

~BaD JOT'ABAJH HAKOH BRJIAHCA CTAIBA

Haxknannu porabaju:

Hpymteo je y obape3u ma y ckmamy ca MCP 560- Hakeagau morahaju, obenonann poralhaje xoju cy
ce gecunn uiMely JaTyma (pHHAHCHjCKOT H3BemITaja H JaTyma o0jaBJsMBaiba 0BUX [3BemTaja. Kao
onroeopHo HpymTeo , yenen enunemuje KOBHUI-19, moHemu cMo oxromapajyhe nnawose M y
capazmy ca OCHHBAa4YeM H JHPEeKTOpOM, IPUIaroMM NPOLEC paja HOBOHACTANO] CHTYanHju. 36or
OJrOBOPHE NONIHTHKE, H Ao0pe opraHuzanuje paaa, HapeaeHH Aorahjaji HaKOH AaTyMa QHHAHCH]CKOT
u3BemTaja, uMahe( umu Hehe uMaTH) MaTeprjamHoT yTunaja Ha AoOuT Ilpemyszeha 3a 2020/2021
rofguEy, MellyTeM He YTHIy Ha KOHTHHYHTET IIOCIOBamka M HE YIPOXKaBajy HAdYeNn0 CTATHOCTH
IOCIOBamka. [laHApane aKTHBHOCTH jeCy/HHCY IPEKHHYTE, ATA Ce OUeKyje IHAXOB HacaTaHak, HaKOH
npectadka nangemuje yernen KOBU]T -19.

=g«<h CTAJHOCT IIOCJOBAILA

Pyxkosoacteo Ilpenysehia cmaTpa fa je mocioBame y cKiaAy ca HayelnoM CTanHOCTH OMPAaBAGHO H3 pa3fora
IMTO MEeHaUMEHT HMMa CBe PaclloioKHBe IMOAATKe Y Be3H ca jornemHoM OymyhHomlly y mocnoBamy KojH
ykazyjy Ha HacTapaK NO3MTHBHOT MOC/IOBALA. ‘

¥ Hunry, 10.6.2021.roz.

KoopauHartop cimysx6e padyHOBOACTBA H (PHHAHCH]A JAUPEKTOP

d
Munowm Bopheruh, aumu.enu, R oRjeBnll, AU UK. €.
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