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1. OCHHMBAIGE H JENJATHOCT

JKII ” Tpaxuunna® , Hun je jasno xomynanto npenaysefie 3a npyxarse MHjauHHX yeIyra (y Jabem
TekeTy: [penysehe)

PernctpoBaHo je koa AreHudje 3a npuepeaHe peructpe, Perucrap npuspeaHux apytutasa 6poj
62233/2005. roauue on 13.7.2005 roawmnue. Tlpenysehe nocnyje ca ckpahenum nazueom JKIT 7 Tokumna® ,
Hum.

[pemysehe je ochoBano 1952. roguue kao Vnpaea 3a nujaue, on mapra 1982 roa.mema ce y PO
»1pkadua® Hum a o 1991 roa. mewa ce y Jasho npeayselie unju je ocumpau Jlokanua Camoynpasa.
Cxymurina rpana Huma je aerycta 1997 rox. Jlosena Oanyky o rtpancopmaimju oBOr mpemysela y
KOMYHaNHO U 0/ Taja Halte npenysehe nocayje noa Hasueom JKI] 3a mujaune yenyre ™ Tpxanna ©, Hum

{Ipenysehe ce Oapu Tpy)cameMm YCMyra, OpraHu3aldjoM MHjadHe NMPOAAje HA CBHM MHjalaMa Ha
TepuTopuju rpana Huma. [lpeaysetie JKIT* Tpixauua® Hum ocHosano je kao JasHo-komyHanuo npeaysehe ca
AP/KaBIHM KATMTANO0M Kojé je Y LUETHHH ¥y BaacHHITBY [Ipenyseha.

Ilpenysehie obaB/a KOMYHaNHY ACNATHOCT,OAPXKABAE MHjale W NPYKAtLe NHJAUHHX YCIYra Kao
IenaTHOCT Of OTIITET HHTepeca.Y OKBHDY KOMYHanHe AenaTHOCTH GaBW Ce OpraHW3auMjoM TProsHHe Ha
MaJloM Ha NUjauHUM Te3raMa,H3HajMIbUBaMkEM W napatbeM onpeme M ofjekata Ha nujanama,uninhersem
ofjexaTta ha MujauaMa W NUjaYHKHX NPOCTOPA, OACTParbMBaMbeM OTNALaka W cmeha ca nujaua, CaHWTapHe
C/IHYHE AKTHBHOCTH.

[Mpenysehe obap/ea nujauHe JeNaTHOCTH Ha jABanaecT ypeljeHux mpocTopa y rpaay Koju ¢y Ha
ocHoBy [IpaBunHMKa O NHjauHOM peAy M KATEropH3aUHMj| MHjald, KATErOPU3OBAHH Kao:
-3enene nujane: Tephaea, Manwtyna u Jysanuiire,
-pobne myjaue: LiseTHa nrjaua u OTL,
-MEL10BKTE 3eneH0-pobHe nujane: Kpuse nusane, Bybaw, Hypnan, Patko Joeuh, Rene kyna, Huwka Gamwa, u
-KBaHTalIKa NHjala Meaunjana.

Ipenysehie je carnacHo kpuTepHjyMKEMa B3 32KOHa O pauyHOBOICTBY PasBPCTaHO Y CpeAba NPaBHA JTHIA,
Cennrre Ipenyseha je y Huwy y ynuun Byke JuHuh 6p.4

INopeckn naentnduxanmonn 6poj Mpenyzeha je 100668541,

MaTnuuu 6poj lMpexyzeha je 07174306.

Ipoceuan 6poj 3anocnenux y 2019. roaunu 61o je 182, a y 2018. ronuuu 196,

Ynpasmayky cTpykrypy [lpenyseha unne: Hanzopraw Ounbop, nocnosoany opran - JIMPeKTOp U MEHALMEHT.

2. OCHOB 3A CACTABJBAIGE H [IPUKAZHBAIGE PHHAHCHUJCKHUX U3BEINTAJA
2.1. OcHoBe 32 cacTaB/bals¢ H NPE3CHTANA]Y (HHAHCHjCKHX H3BelUTAja

llpasHa nHua v npenysetanuy y Penybnuum Cpbuju cy y obagesu ga Bohere NMOCIOBHUX KibHra,
NPH3HABAE W TIPOLEHHBAFE HMOBHHE W obaBesa, TIpMXOAa M pPacxoja, CacTaBIbatbe, NPHKA3WBARC,
AOCTapbame W 0benonatbrpame GUHAHCH]CKHX M3BEIITAja BPLIC Y CKIALY ca 3aKOHOM O PayyHOBOACTBY (y
hamem texcry "3akon", objamen y "Cn. rnacuuk PC", Gp. 62/2013), kao W y cknaay ca ocTanom
NPUMCH-UBOM I10]132KOHCKOM perynaTiusom. [Ipenysehe, kao cpeame ApaBHO Anue, y obaBesu je aa npumeryje
MehyHapoane cranfapae ¢unancujckor nseemrasamha (“MCOU®), koju y cMucTy HaBGAEHOr 3aKoHa,
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ofyxsarajy: OKBUp 3a MpHOpeMae M NpeseHTALMfy (uHaucujekux uspewTaja (“Oksup®), Mehynapose
pauyHoBoacTeeHe cranmapae (“MPC™), Meljyynapoane crannapae buuascujckor u3peluragama (“MCOU“) u
ca mlHMMa [OBe3aHa Tymauekda, H3nata oa Komurera 3a TyMaucwme MehyHapoaHMX pauyHOBOACTBEHHX
cranpapaa (“MOPULLY), naknagHe m3MeHe THX CTAHAApAA M ca WHMa [OBE3aHa TyMmauera, 0fI00peHH of
Ondopa 3a mehynaponue pavyHoBoscteeHe cranmapae (“Onbop™), uvju je npesoa yTBpauno u objasuno
MHHHCTAPCTBO HAANEKHO 38 NocnoBe UHaHCH]a.

Pewersem Munuctaperea oa 13. mapra 2014. rogune, koje je oGjasijeno y Cayx6enom rnacuuky PC
6p. 35 on 27. mapra 2014. ronune (y manjem Texery “Pewerse o yrephusawy npesoaa™) yrephenu cy
objaB/beHy npeeoan ocHOBHUX TekctoBa MPC n MCOH, KoHuentyanHor oksupa 3a (MHAHCHICKO
usBewrasame (“KoHuenryanuu okpup®), ycrojeHux o crpate Oabopa, kao u noeezanux MOPULL Tymauersa.
Hasenenn npesoaun objasijens y Peluewy o yrepljHBarby NnpeBoaa He yKJbydyjy OCHOBE 33 3aK/bYMHBAME,
uayctpyjyhe npumepe, cMepHHUE, KOMEHTApe, CyNpOTHA MHLLbeHa, paspalieHe NpHMepe, Kao M ApYrH
nonyuckr ofjairasajyhiu Matepujal Koju MoKe /1a Ce YCBOjH Y BE3H Ca CTARAAPAMMA, OJHOCHO TYMAUEHHMA,
OCHM aKO €€ H3PHUUTO He HABOAH Aa j€ Ta] Marepujayl CacTaBHH R€0 CTAHAAP/A, OAHOCHO TyMmauewa. Ha
ocHoBy Pewiewa o yrephusamy npepona Konuenryanuu oxsup, MPC, MCOHU, UOPHL v ca wHMa NoBE3aHa
TyMauera Koja cy NpepeNeHa, y NPHMEHH ¢y oi (QHHAHCHjCKMX H3BELITajd KOjH C¢ CacTaBJbajy Ha mau 31.
Jetlem6Gpa 2014. roguse.

Hsmerenu wnn m3pate MPC/MCOH 1 HOPUL] Tymaucta koja cy 6una Ha cHasu 3a UHAHCHjcke
M3BEWITaje KOJM Cy Mounmand 1. janyapa 2014, rouuue (M KacHuje), Ka0 ¥ HAKHAZHE HIMEHE WM W3[ATH
MPC/MCOH n Tymauewa cranjapaa, HHCY npeeeieHH H OBjaB/meHH OAHOCHO ycBojeHd Y PenyGauuu
Cp6uju, na crora HUCY HH MPUMEHLEHH NPHIUKOM CACTAB/baA MPUI0KEHHX (HHAHCH]CKUX H3BELTAja (MAK:
Al Cy NPHMEHEHH NPHITMKOM CacTaBiljatba APUNOKeHMX (HMHAaHCKjCKMX u3BewTaja. [lopes HaseaeHor,
MojearHa 3aKOHCKA M TIOA3AKOHCKA PErylaTHBa MpPONHCYje Pa4yHOBOACTBEHE MOCTYNKE, BPELHOBAIbA U
ofenojaKBaba Koja y MojelMHUM CTy4ajeBUMa OACTYNajy on 3axtesa MPC/MCOH u HOPULL Tymauema.

Cxonno Hasenenom, a wmajylin y Buay noTeHUMjanHO Matepujanne edekTe Koje OACTYMamwa
pauyHoBoAcTBeHNX nponuca Penybnuxe Cpbuje on MCOH u MPC mory umaty Ha pealiHOCT W 06jeKTHBHOCT
unancujckux ussewrraja [puspennor Ilpemyseha, npunokeHn (GUHAHCHICKH M3BEMITAjM C& HE MOrY Y
NOTNYHOCTH CMATPaTH (PHHAHCHJCKMM H3BEINTAjHMA CACTABILEHNM Y carylacHocTH ca MCOHU u MPC.

ObjarbeHn cTaniapan ¥ TyMauersa KOjU Cy CTYMHIM HA CHary Y TIPETXOJHHM IepHOLHMA U Texyliem
nepuoly Ha ocHOBY Pewewa o yrsplupawmy npeeoma, obenonamenn cy y Hanomenuw 2.2, O6jap/heHn
CTaHiapA¥ W TyMadera Ha CHE3M Yy MPETXONHOM W TeKylieM MepHOAy KOjH jOL YBEK HHCY 3BaHHHMHO
NpeBeaCHN W yeBojenH obenolateln cy y HanomenH 2.3. Objasssenn cTanaapayn v TyMauea Koju jou yBeK
HHCY Y TIPHMEHH, 06eNoaarmenH cy vy HanoMeny 2.4.

(DHHAHCH]CKH W3BELITAjH Cy CACTAaB/BCHH Y CKIady Ca HA¥enoM HCTOPHjCKOr TPOLIKA, OCHM AKO je
Apyraunje HABEAEHO Y pavdyHOBOJCTBEHHM TMOJIMTHKAMA KOj& Cy ATe y NabeM TeKCTy.

Y cirany ca 3akoHOM © padyHOBOACTBY duHaHCHjcki n3BewTajH [IpUBpEAHOr APYLITBA CY MCKA3AHU
Y Xuibafiama nuHapa. Jlunap npeactasiba 38aHW4HY u3BcwTajHy sanyTy y Penybnuum Cpbujn.

2.2, O6jaB/beHn CTAHAAPAH H TYMAYEHa KOjH ¢y CTYIINJIN Ha CHATY y IPETXOJHNM NePHOAUMA 1
Texyliem nepuoay na ocnosy Pewrema o yrephusamy npesoaa

* Hsmene MC®OH 7 ,Ounancujckn uncTpymentu: O6enonamneaa® — Hamene kojuma ce noGossiasajy
obenonamueama (ep BPEAHOCT M PU3MKA NHKBMAHOCTH (peBuampad maprta 2009. roguue, Ha cHasu 3a
FONMLUILE NEPHOAE KOJH NOUMILY Ha JAH Wik HaxoH 1. janyapa 2009. romume);

*+ Hsmene MCOU 1 ,Ipea npumena MehyHapomuux crannapaa dunancujckor uspemrapama™ — Hogathu
M3Y3EUM 32 MLa KOja AIPBH NyT npuMeryjy MCOM. MameHe ce 0fHOCE HA CpeACTBa Y HHAYCTpHjH Hadre
1 raca W yTphuBatbe 1a 1M YroBOpH caJpiKke SIM3MHT (peBRAMPaH jyna 2009. roguxe, Ha CHa3H 3a FOLULIE
nepyuosie KOjH NMOYHIbY Ha JaH UMK HaKkoH 1. jaHyapa 2010. roguue);
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* Hsmene pasnuumrux crampapna W Tymauema pesyatar cy IIpojekTa TOHMIIEEr KBANUTATHBHOr
mobospmama MCOU objasmeror 16. anpuna 2009. roauxe (MCOH 5, MCDH 8, MPC |, MPC 7, MPC
17, MPC 36, MPC 39, U®DPHI] 16) NIPBEHCTBEHO Ca HaMEpPOM OTKIambama HeyCcarJalleHOCTH H
nojaulkerba opMynaLmja y Tekery (Mamene CTAHAAp/A CTYNAjy Ha CHATY 32 TONWIIHE NEPHOAC KOjH
MOYHibY Ha laH MW HakoH 1. janyapa 2010. roaune, a usmena NPPHL va nan wiv nakon 1. jyna 2009.
FOIHHE),

* Hsmene MPC 38 , Hematepujanuna nMoBiHa® {Ha cHasm 33 roauwWbe neprose Koju NOYHEbY HA AH MK
HakoH 1. jyna 2009. rogune),

* Hamene MCOHU 2 ,[inabawa axuujama: Msmene kao pesyntar IlpojekTa roauiimer KpaaMTATHBHOr
nobosswara MCOU (peenanpan y anpuny 2009. roauHe, Ha CHa3K 3a FOAUIIHE NepHOIE KOjH NOYHE:Y Ha
RaH Wiy nakow 1. jyna 2009. roansHe) u u3MeHe koje ce omHoce Ha TpaHcakumje ninahata akuujama rpyne
3acHOBAHE HA rOTOBMHM (peBniHpaH jyHa 2009, ronuHe, HA CHA3H 33 FOAKIILE [IEPUOAE KOjH MOYUHY Ha
AaH MM HakoH 1. janyapa 2010. roaune);

*+ MHsmene HOPHL 9 , Tlonosna mpouena yrpaljeHux jepuBata“ cTynajy Ha CHary 3a FOLMINE-G nepuoe
KOJH TIOWHIbY HAa [JaH WIM HakoH |, jyna 2009. roguae m MPC 39 “MHHAHCH]CKH HHCTPYMEHTH!
lNpushasarme 1 Meperwe” — Vrpalienu gepusaru (wa crasu 3a ropunime nepuone KOjU TIOMMILY HA JaH MU
HakoH 30. jyna 2009, rogune);

» HOPUI] 18 ,IIpenocu cpencraea on Kynaua®™ (Ha cHasH 3a FOfMLILE NEPHOAE KOJU MOUHILY HA IaH MK
HakoH 1. jyna 2009. roaune);

* »CBeoGyxBaTHn OKBHp 3a (DuHaHCHjCKO wu3BewTaBave 2010, FOANHE™ IUTO MpeAcTaB/ba H3MEHY

»OKBUpA 32 NpUNpPEMalbe H MPHKAINBAMWE (QHHAHCHICKHX W3BelITaja™ BKH 38 NPEHOC CPeACTaBa ca
1

Kynaua npuMieHux Ha 1ax uiw nocnie centemGpa 2010, rogune);

* JHonywe MC®OH 1 _Tlpsa npumena MelyHapoarnx craHnapaa (HMHAHCH[CKOF M3BelITABaba® —
Orpanuyeno usyselie oa ynopeanux ofenoaamiparna nporiHcatux y oksupy MCPHU 7 ko nuua koja npeu
nyT npumewyjy MCOHU (Ha cHasm 3a rogmunme MEPHONE KOJM MOYMILY Ha JAH MM HakoH 1, jyna 2010,
rGHHE),

* Homyne MPC 24 O6enonamupama NOBE3AHHX cTpaHa® — llojenHocTasijeHH 3axTeBu 3a
obesonarsHBambeM KoJ JIHIA o (3HaUajHOM) KOHTPOZIOM MM yTHLAjeM Bliajie ¥ Nojallitberbe AehHHALHM]jC
MOBE3aHOr AvUA (HA CHA3M 33 FOAMILIGE NEPHONE KOJM MOMHIY HA JdH MIM HakoH |, janyapa 2011,
roAMHEY;

* Jlonyne MPC 32 ,Dunanchjcku uHCTpymenTH: [lpesenTtaumja“ — PauynosoncTeeno ofyxsaTarhe
[pEHer Npasa Ha HOBE aKUMjc (HAa CHA3W 34 FOIMILILE NEPHONE KOjH NOUMELY HA 1AH WITH HAKOH . (hebpyapa
2010. ronune);

* HonyHe pasnuuMTUX Crampappa v Tymaueia soGomwamwa MCOHU (2010y pesyarar cy Ilpojexra
FOAHLUKET KBAAMTATHBHOT noboajwaa MCOU o6jasmeHor 6. maja 2010. ronune (MCOHU 1, MCOU 3,
MC®H 7, MPC 1, MPC 27, MPC 34, UOPHIL] 13) npeencTeeho ca HAMEPOM OTKJIdMhamka Hecnaraiha u
nojaluterma GopMynaumja y Tekery (Behuna noryHa bulie Ha CHa3H 3a roAMIIbE MepHOAE KOjH MOYHIBY Ha
AaH Wnn HakoH 1. janyapa 201 1. ronune); .

* Honyne HOPHUILL 14 MPC 19 — Orpannvesse cpegrasa medHHHUCAHHX [IPHMAa3, 3aXTERH 3a
MHHUMAJIHUM  (DHHAHCHPAMEM M HHXOBA HHTEpaKuMja“ ABaHCHA YIATA MMHHMATHUX CpeCTARa
norpebumx 3a GuHaHCHpaLe (Ha CHA3H 32 TOMHIIELE NePUOJIC KOjH MOUMILY HA JAH WAM HAKOH 1. janyapa
2011. ropune);

* HOPULL 19 ,llonuurasaise ¢uHaHCH]cKHX obaesa ca HHCTPYMEHTHMa KanHTana“ (Ha cHazH 23
FOANLIKLE MEPHOME KOjV TIOUHEbY HA [aH WM HakoH 1. jyna 2010, roauHe);
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» JHonyue MC®H 1 ,Ilpea npumena Meljynaponnux cranaapaa (uuaHcHjckor u3BeLiTaBama™ — Beawka
xunepHaEIalHja ¥ yKiamame (PUKCHUX JaTyMa 3a JMLa Koja npeu myT npuMemsy]y MCOH (Ha cHask 3a
roJullbLE NEPHOAE KOjH MOYMILY Ha JaH WK HakoH 1. jyna 201 1. rogune);

+ Jonyne MC®H 7, PunHancHjckn HHCTpYMeHTH: Obenonamupama™ — [IpeHoc (prHAHCH|CKMX cpelcTaRa
Ha CHA3H 3a TOOMLLILE NEPHOAE KOjH NO4HILY Ha AaH WIH HakoH 1. jaHyapa 201 1. roaune); '
P ) Y Janyap

+ Jonyue MPC 12 ,ITopezn na poburak® — Oanokeny nopes: noepaliaj cpelcTaBa Koja ¢y CIy)KWia 3a
o0pauyH nopesa (Ha CHa3W 32 rOAMILKLE AIEPUONE KOjW TIOUMHY HAa NaH MAW HakoH [. janyapa 2012.
roanHe);

+ MCOH 10 ,,KoHconuaoeaHu (PHHAHCH]CKH H3BELUTAH® (HA CHAZM 33 FOAMIUILE NEPHOLE KOJH NOUHILY
Ha JlaH BiM HakoH 1. jaHyapa 2013. roauxe);

« MCOH 11 ,3ajenHuuky apaHicMaHu®™ (Ha CHa3H 3a TO/MILIGE NEPHOAE KOJU NOUMIbY HA aH MK HAKOH
1. janyapa 2013. roguue);

« MCOH 12 ,,OfenomamuBatbe 0 ydemhuMa Yy OpYTHM TpPaBHAM JHUMMA™ (Ha CHAZH 32 [OAMIUELE
HepHolie KOju NOYHibY Ha aH Win HakoH 1. jaryapa 2013. rogune);

» Honyne MC®H 10, MCOH 11 u MCOH 12 ,KokconunosaHi (PHHAHCH]CKH W3BELITA]H, 3ajeIHHYKH
apamximany 1 Obenogamnsata yuemha y ApyrdM NpaBHUM MHLMMa: YTIYTCTBO O peNasHoj NpuMeHn” (Ha
CHA3K 33 FOJMIHE NepHO/Ie KOjU NOUHILY Ha faH WM HakoH 1. janyapa 2013. roaute);

+ MPC 27 (pesunupan 2011. roaune) ,,JlojeuHaudn GUHAHCHjCKM H3BEINTAjH™ (HA CHA3W 34 FOJMLUILE
NepHoae KOjH MoYHbY Ha KaH HNM HakoH I, jaHyapa 2013. roauHe);

» MPC 28 (pesuaurpan 2011, roavue) ,,Ynarama y NpHRpy>KeHa nNpasHa Juua Y 3ajeJHHUKS HHBECTHUNE

p p . Y npHAapy p JeaH! )
y NPRAPYIKEHE EHTUTETE W 33jeIHHUKE MOAYXBaTe™ (Ha CHA3W 33 TOAMILUbE TIEPHOLE KOJH MOYMEY HA AaH
unu HakoH 1. janyapa 20i3. roaune);

+ MCO®H 13 ,Mepemwe dep BpenHoeTH™ (Ha CHa3M 3a TOAUIIBLE NIEPUCAE KOJH NIOYHIbY Ha JaH WIH HaKoH
1. janyapa 2013, ronuHe);

» Jlonyne MC®H 1 ,llppa npumena MelyraponHux cTaHpapaa (WHAHCHjCKOT W3BEINTaBAamA” —
ApxaBHY KPEAMTH MO KAMATHO] CTOMH HHXKO] OA TPXKHINHE (HA CHA3W 3a FOAMILILE NEPUOLE KOJH [IOUHILY
Ha JaH MK HakoH 1. jaHyapa 2013. romine);

+ Jlonyne MCOH 7 ,DuHaHcHjcku wuHCTpyMeHTH: OOemonamuBama®“ — Herupame ¢uHaHCHMjcKMX
cpencraBa H ¢rHaHCHjcKux obaBeza (Ha CHa3M 3a TOAMIIGE NEPHOAS KOjH NMOYHILY HA AaH HIH HaKoH .
jauyapa 2013. roauHe);

+ Jonyne MPC | Tlpesenraunja ¢unancnjckux vssewtaja™ — IlpesedTaumja cTaBkH OCTANOr YKYMHOT
pe3ynTara (Ha CHa3u 3a MOAMLIHLE NEPHOAE KOJH NOUYHMIbY Ha JaH MAKW HawoH . jyna 2012. roguue).

+ Jonyue MPC 19 ,Haxunane 3anocnenuma™ - [Tobossimatba pauynoBoacTsedor 00yxBaTamka HakHaa2 no
NpeCTaHKyY pagHOT OHOCA (HA CHA3H 3a rOAMUILE MepHOAe KOJH MOYMIBY HA AaH WM HakoH l. jaHyapa
2013. roguHe);

+ Toauuwsa nobonjwamwa 3a nepuon of 2009. mo 2011. ronuHe w3pata y majy 2012, roamHe koja ce
0AHOCEe HA pasnuuuTe npojexkre nodonjuawa MCOH (MCOH 1, MPC 1, MPC 16, MPC 32, MPC 34)
YIJIAaBHOM Ha OTKNAKAlky HEKOH3HCTeHTHOCTH M Tojaunserba opMynauMja (Ha CHa3H 3a TOAMLIMbE
[epHOAE KOjH MO4YHLY Ha AaH WIH HakoH 1. janyapa 2013, romaue);



* HW®PULL 20 , Tpowkosr yiambata OTKPUEKE Y MPOW3BOAHO] (hasH NoBpluMHCKOr Kona™ (Ha cHa3M 3a
rO/IMIIKLE NEPHOIE KOjH MOMKILY Ha AaH WNK HakoH 1. janyapa 2013. roauue);

2.3. OfjaBmeHn cranaapan i TyMaderma HA CHAZM Y NPETX0AHoM H Tekyliem nepuoay Koju jomr
YBEK HHCY 3BAHHYHO NpPeBejeHH H YCBOjeHH

Ha nav ofjasbuBama OBUX (MHAHCHjCKHX W3BELITAja, QOJIE HABSAEHM CTAHAAPAH W M3MEHE CTAHAAPAA Cy
Gunun uspatu on crpane Onbopa 3a MeljysapoaHe padyHOBONCTBEHE cTaHAap/e, a cieaecha Tymauerba 6una cy
objasikeHa oa cTpane Komurera 3a Tymaueme MeljyHapomHOr (HMHAHCHJCKOT W3BELITABAA, ATH HHCY
3BaHUYHO ycBojeHa y PenyOnuuu Cpouju:

+  Houyne MPC 32 ,®unancujcxu uaeTpymenth: [Ipesentauuja® — Mpebujare GuHaHCHjekuX cpenctasa
U GunancHjckux oGasesa (Ha CHA3Y 3a FOAHILILE MePHO/E KOjW NOUKiLY HA IaH MIM HAaKoH 1. janyapa 2014,
roavHe);

+ Honyne MCOH 10 ,KoucomunosaHH (uuancujeky wussewTtajn®, MCOH 12 ,,0Benonarupame o
yuewhuma y apyrum entureriMa“ u MPC 27  TlojeqnHaunu duHaHcujckd u3pemTaju’ — Hsysehe
3aBHCHMX NIMLA W3 KOHCcOMAatmje mpema MCOH 10 (1a chasy 3a rogMinske NepHOIE KOJH NOUMILY HA AaH
unH rakeH 1. janyapa 2014, roaune).

* JHonyne MPC 36 — ,Vmamewe BpenHOCTH HMOBHHe” OGejomamMBame HAaSOKHAAMBOT H3HOCA 33
HeQBHAHCHJCKY MMOBHHY (HA CHa3H 3a FOQHLIEE MEPHOLE KOJM NMOUMIbY HA JaH WIM Hako 1. jaHyapa
2014. ropune).

* Honyne MPC 39 ,, OunancHjckn HHCTpyMeHTH: [IpH3HaRame H onMepaBaibe® — OBHaBbake AepHBATa U
HacTaBaK pavdyHOBOACTBA XEUWHTa {HA CHA3M 3a rOJMLINBE NMEPHOLE KOjH MOUHHY HA aH WM Hakon 1.
jaryapa 2014. rogune).

* HOPULL 21 ,Jlaxbune™ (Ha cHasy 3a roaMilme NEpHOAe KOjH NOYMILY HAa AaH AW HakoH |. janyapa
2014, ronune).

+ JHonyne MPC 19 ,Ilpumara 3anocnennx™ — JleGuHUCAHH NIAHOBH HaKHATE: JlonpuHocH 3a 3anocinexe
(Ha cHa3M 3a TOMMIIE NEPHOLE KOjH MOYHIbY Ha JaH Wiv Hakok 1. jyna 2014, roaune).

+ Topuumba nobonjarma 3a nepuog on 2010. no 2012. roaune, koja cy pezyirat ¢y [pojexta ropyimer
kpanuTaTHBHoOr nobonjuwawa MCOU (MCOH 2, MCP®HU 3, MCOU 8, MCPHU 13, MPC 16, MPC 24 u
MPC 38) pasu oTknamarma HeyCcarnameHoCTH 4 nojalimeha GopMynalmja (Ha CHa3K 3a FOAMIIILE NEPHOAC
KOjH NOYMIbY Ha JaH WK HakoH 1. jyia 2014. romune).

+ Tonmuma nobonjmara 3a nepuon of 2011. go 2013. roguue, koja cy pesynrar [lpojexra roauumser
kBanuTarisHor nobosstarka MCOH (MCOH 1, MCOH 3, MCOH 13 u MPC 40) pagu oTinamwara
HEYCArNalleHoCTH  nojaluera GopMynauyja (Ha cHa3H 33 FOAMLUIILE MEPHOJIE KOjH MOYMILY HA JaH MK
HakoH 1. jyna 2014, roaune).

» Homywe MCOH 11 ,3ajennuuxy apamxmann” — PauyHOBOACTBO CTHUamba yyemha y 3ajeAHHUKHM
NoCHoBauMa (Ha CHa3K 3a FOAXLIKE NEPUOIE KOJH NOUMIbY Ha [JaH WM HAaKoK 1. janyapa 2016, ronuwue.

* MC®O®HU 14 ,Payyun perynaTopHUX akTHBHUX BPEMEHCKHX pasFpaHMuerba” - HA CHA3M 3a FOOMIIE
neproe KOjH NMOUMHLY Ha JaH WK HakoH 1. jadyapa 2016, rogune.

* Honyne MPC 16 ,Hexpernune, noctpojersa u onpema” u MPC 38 | HematepujanHa umosuna” -
Tymauerme npuxsahennx Metopa amopTH3auMje (Ha CHA3H 33 TOJMUIILE NEPHOJE KOjH MOYMILY HA J3H HIN
HakoH 1. janyapa 2016. roguue).



« Jlonyue MPC 16 ,HekpeTnune, NOCTpojeiba U onpema”‘u MPC 41 ,,ITossonpuspena” - [lomonpuspena
— uHAycTpHjcke BubKe (Ha CHAZW 33 FONMIIILE NEPHOAE KOjH NOUKILY HA NaH MW HAKOH 1. janyapa 2016.
rOJuHe).

- Jlonyne MPC 27 ,llojeaunautn QHHaHCHJCKH uzBemwTaju” — MeToz ynema y NOjeaHHauHuM
(HUHAHCHjCKHM H3BEIITAjHMA (HA CHA3W 34 FOJMIIKLE NEpPHOAE KOjH MOUHILY Ha JIaH MM HAaKoH 1. jaHyapa
2016. rongune).

« Jlonyse MC®HW 10 ,Konconupopanu ¢uHaHcHjckd ussewnrajn” u MPC 28 LHJAHBecTULR]E Y
pHAPYXEHE EHTHTETE H 3ajeHmYKe nofyxpare” - [lpoxaja unn npeHoc cpeacTasa usMmeljy HHBECTHTOpA H
1ErOBUX TPHIPYKEHHX EHTHTETa WM 3aje[HHHKHX TOfyXBaTa (HA CHA3W 3a TOAMINIBE MEPHONC KOjH
IOUHIbY Ha JaH WiH HakoH |. janyapa 2016. roaune).

» Jlonyue MC®H 10 ,Konconnposanu unancujekn w3sewraj”, MCOU 12, Obenonarusare 0
yuewhnma y Apyrum ewtureruma” v MPC 28 L HHBecTHLMje Y MPHApPYIKEHE EHTHMTETE W 3ajeHAYKe
nogyxsare” - HupecTrunona apyurrsa: [lpumena usyseTaka ol KOHCONHAauKje (Ha CHa3H 3a TORHLILC
MepHoae KOjH MOUHIbY HA AaH Wiy HakoH . janyapa 2016. ronune).

» Jlonyne MPC 1 ,llpescHTaunja GUHAHCHJCKMX HIBELITAjA” — Wunimjatuea 3a ofenofamupambe (Ha
CHA3K 33 FOAMILILE IEPHOE KOjH HOYHELY HA [aH WM HakoH 1. jaHyapa 2016. roqune).

« Jlonyse M u3McHe pasnuuuTux cTampapaa ,[loGosmwama MCOH” (3a mepuon on 2012. po 2014.
roauHe), koja ¢y pesynrar [Ipojexra roguiuber KBATHTaTHBHOT noGonjmama MCOHU (MCOH 5, MCOU 7,
MPC 19 u MPC 34) pany oTkiamara HEycarNalleHOCTH M [ojalliberba dopmynaumja (Ha CHasu 3a
TrOAMINIbE [IEPHOJIE KOjH NOYHIBY Ha JaH M HakoH 1. janyapa 2016. ronune).

2.4, OGjaB/LeHu CTAHJAPAM H TYMAYeha KOjH jOu YBEK HHCY CTYIMM HA CHATY

Ha pad v3gaBama 0BuX (MHAHCHJCKHX W3BeLITaja cheiehn cTanaapian, HUXOBE JOMYHE H TyMalch:a
Bunu cy 06jaBbeHH, ATH HUCY JOIT YBEK CTYNHWIIK HA CHArY!

« MC®OU 9 , DuHAHCHjCKH HHCTPYMEHTH M KacHHje JOTYHE, KOjH samemyje 3axree MPC 39, @nHaHCHjCKH
MHCTPYMEHTH: TPH3HABae 1 OLMEpapalbe”, y Be3d ca kiacn(ukalujoM W OAMEpaBarbem (rHaHCcHjcKe
nmoBune. CTaupapn enumuAuine noctojehe kareropuje uz MPC 39 - cpenctsa Kkoja ce apke mo nocricha,
CPE/ICTBA PACTIONOAKHEA 32 TpoAajy H KPemuTH W notpaxisasa. MCOH 9 je Ha cHa3W 3a ro[HLIbE Nepuoae
KOjH MOUKILY Ha JaH Ui HakoH 1. janyapa 2018. roaune, y3 no3BosjeHy PaHH}y NIPUMEHY.

V criagy ca MCOH 9, dunancujeka cpepcrea hie ce kiacuduxosaTH y jeOHY O NBE HABEACHE
KATeropHje MPUIUKOM [OYETHOr [pH3HABaba: (UHAHCHjCKA CPEACTBA BPEOBaHA [0 aMOPTH3OBAHOM
TpOUIKy WM (JMHAHCWjCKA CPENICTBA BPEAHOBAHA MO (ep BPEAHOCTH. duHaHcHjcko cpercTBo fie ce
NpM3HaBaTH TI0 AMOPTH30BAHOM TPOLIKY ako cienefia npa kpuTepwjyma Oyimy 3ajl0BObEHA: CPEACTBA Ce
0IHOCE Ha TOCITIOBHH MOZEN YHjM je Wb Aa ce Hannahyjy yroBopeHHW HOBYaHH TOKOBH H YTOBOPEHH YCIIOBH
IpysKajy OCHOB 33 HansiaTy Ha ofpeljeHe JaTyMe HOBHAHHX TOKOBA KOJH CY MCKSbYUMBO HAlnaTa r/IaBHAULE U
kamaTe Ha NpeocTany raapnmdy. CBa OcTana cpefcTBa he Ce BPEAHOBATH MO (ep BPSAHOCTH. HoGuun u
ryGUIH [0 OCHOBY BPCAHOBAbA (PHHAHCHjCKHX CPEACTaBa Mo {ep BPeAHOCTH hie ce mpuzHaBaTu y Ounancy
ycnexa, H3y3eB 3a ylaraka y HHCTPYMEHTE KanuTana ca KojuMa ce He Tpryje, rae MCOH 9 gomymiTa, npu
MHHUM]aJIHOM MPH3HABAILY, KACHUjE HENPOMEHIBHBY 300D [a ce CBE MPOMEHE (ep BPEAHOCTH IpH3HA]Y ¥
OKBHpY ocTaNdX fobuTaka M rybuTaxa y u3BeiTajy o yKymHom pesynrary. HMsnoc koju Tako 6yae npusHar y
OKBUpY M3BELITaja O YKYITHOM pe3ynTaty Hefie Molin kacHH]e fa ce TIpU3Ha Y Ounancy ycrexa.

. MC®H 15 ,Jlpuxoan k3 yrosopa ca KyniuMa’, KOjH Ae(HHHIUEe OKBHP 3a MpU3HABAHC MPHXOAA.
MC®H 15 zamemyje MPC 18 ,Ilpuxonu”, MPC 11 ,Yrosopn o w3rpami’, HOPUL13 [lporpamu
nojandHoctn kAujeHara”, WMOPHUIILS ,Cropasymn 3a usrpanmwy uekperhuHa” u HM@OPHUILLE ,llpenock
cpencraba on kynaua” n CUL| - 31 ,llpuxoau — TpaHcakugje pasmveHe Koje YKIBY4Yjy yCnyre ornamiaearba‘.
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MC®H 15 je Ha cHA3K 33 TONWILILE NEPHOAE KOJH MOYMibY HA AaH WAW HAakoH 1. janyapa 2017. roamne, ys3
JLO3BOJLEHY PAHH]Y NPUMEHY.

+« MC®H 16 ,3akyn“ koju je objaBieeH y jadyapy 2016. rommue, npuMeHa je 3a MOCNOBHE NEPHOAE KOjH
nouuy nocne 1.janyapa 2019, ronune. Oum crpatipapnom oulie 3amemen pocagamk MPC 17,

Canpxuna u ¢opma ofpasaua (HHaHCHjCKHMX M3BeLUTAja W CaapiKHHA T03MUMja y obpaciuma je
nponucara FpaBHIHKHKOM O CaapKHHK 1 hopMu obpa3zaua GHUHAHCH]CKUX U3BEIITA)a 32 APUBPEHA APYIUTEA,
sanpyre u npepysetanke ("Cn. rnacauk PC", 6p. 95/2014 n 144/2014).

KontHu OkBHp W caiupkiHa pauyHa y KoHTHOM OKBHpY nponHcaHa je IIpasmiHHKOM O KOHTHOM
OKBHPY M CaJp’KMHHM padyHa y KOHTHOM OKBHPY 3a IpHBpexHa IPYLITBa, 3apyre u mpenyseTHuke ("Ci.
rnacHuk PC", 6p. 95/2014 - y nanjem tekety: TIpaBHITHHK O KOHTHOM OKBHDY).

lpema 3aKoHy 0 pauyHOBOACTBY, (MHAHCHjCKH W3ReINTajH 00yxBaTajy: 6unanc crama, funanc ycnexa,
M3BEIITA] O OCTAJOM PEe3YNTATY, M3BELNTA] O TOKOBWMA FOTOBMHE, M3BEIITA] O MPOMEHAMA HA KanmuTany “
HamoMeHe y3 GUHAHCH]CKE M3BELITAje.

[penyselie je y cacrassbakby OBAX (PMHAHCHMjCKMX W3BELUTA]2 NPUMEHHIIO Pa4yHOBOLCTBEHE MONUTHKE
obenonawene y Hanomenu 3, koje cy 3acHOBaHe Ha BakefiMmM pauyHOBOACTBEHMM M NOPECKHM NponyucumMa
Penybnuke Cpbuje.

2.5. Yuopeaun nopaud
Ynopeane rnojatke npeacrasbajy punancujckn uzsewraju Ilpemyseha Ha fad v 3a rofMHy Koja ce
3aBpiuasa Ha man 31.12.2017. romuHe, koju cy GUIM NpeaMeT HE3aBUCHE PEBH3Hje.

2.6. Hacrasak nocnopama

MunancHjcxy uzsewtaju [Ipenyseha 3a ronuny saepweny na nan 31.12.2019. roauue cy cacraB/beHu
110 HAYENyY CTANHOCTH MOCTORaA.

3. * PAUYHOBOJICTBEHA HAYEJIA

[Ipu cactaBipamy dunaHcujckux uzpeiutaja [Npenyseha ysaxena cy cneaeha navena:
Haueno cranuocTu,

Haueno gocnesHocTy,

Haueno onpesHocrty,

Haueno cywitune usnan gopme,

Haueno y3poyHOCTH NpHX0Aa H pacxoia
Haueno nojeauHauyHoT NPOLICHHBAA.

VVYVVVYY

VBakaBarbeM HadeJa CTANHOCTH, (PUHAHCHJCKH H3BELITAjH C& CacTaBJbajy O] MPETIOCTABKOM Aa
MMOBHHCKH, QHHAHCU]CKY 1 NPHHOCHH Tionoxkaj ITperxyseha, kao W eKOHOMCKA NOMHTHKA 3EMJBE H €KOHOMCKE
NPHITHKE ¥ OKpY>Ketby, oMoryliaajy nocnoBame y HeorpaHH4eHo nyrom poxy ./ ounz Lonyepn™ npuaumn).

Haue o gocaeqHOCTH NOAPAasyMEBa Ja CE€ HAUWH IPOLEH-HBAatba CTamka M MPOMEHA H& MMOBHHH,
obaBezaMa, KanuTaly, NPHXOJHMA, PACXOAHMA U Pe3yNITaTy TOCIOBakha, TO JeCT Ja Ce HAYWH NPOLCHHBabha
GunaHcHHX nosuuMja Ilpeayselia, He Mema y IOy)XeM BpeMeHCKOM pasnobiby. Ako, Ha npumep, 36or
ycarnauiasaiba ¢a 3aKOHCKOM PEryNaTHBOM, 0 NPOMeHe unak jolje, obpasnaxe ce paznor rnpomee, a edexar
NpoOMeHe ce HCKazyje CXOOHO 3axXTeBMMa W3 npodecHoHanHe perynaTHBe BE3aHWM 3a MPOMEHY HauuHa
MpOLCH: HBakbA.



Hayeno ompesHocTn moapasymeBa Yi/byuuBame ofpelleHOr HHBOA OIpe3a IIPH CACTABJLAKLY
tunaHchjckux u3BeinTaja Ipemyseha, koje Tpeba ia pesysrupa 1a MMOBHHA H [IPUXOAM HHCY NPELISHEHH, a
na obaBese M TPOLIKOBH HMCY MOTHEHeHH. MeljyTuM, yBaokarame Havesa ONpe3sHOCTH He Tpeba pasyMmeTH Ha
Ha4HH CBECHOT, HEPEATHOT yMamermna npuxoxa U kanutana [pexyseha; To ject cBecHor, HepeanHor ypehama
pacxozna u oGasesa IIpenyseha. Haume, y OKBHpY 3a NpHIpeMy W TIpe3eHTalH]y QHHAHCHjCKWX M3BEINTAja je
MOTEHIMPAHO Ja YBaXKaBare HaueNa OIpPEe3HOCTH HE CMe [ia MMa 34 ITOCIISAULY 3HAYajHO CTBApahe CKPHBEHHX
PE3epPBH, HAMEPHO YMAabCHhe HMOBHHE MM TIPHXOAA, HIH HaMepHO MpeyBeTnuasame 00aBe3a HITH TPOIIKOBa,
jep y ToM cityyajy MHAHCHJCKH M3BEIUTAjU He ON Oun HeyTpanuu u, crora, He 61 GuH noy3nany.

Hayeno cymrnaa usraa dgopme mosipasyMeBa Jia IPH eBUASHTHpPAILY TpaHcakuuja Ilpenysehia, a Tume,
NOCIEAHYHO, U TIPY CacTaBhatby GHHAHCHJCKHX W3BEHITAja, PayHOBOJCTBEHO obyxBaTamke Tpeba Ra ce Bpilu
Y CKIagy ca CYLITHHOM TPaHCAKIHja W HHXOBOM €KOHOMCKOM pealHOImfy, 2 He CaMO Ha OCHOBY H>HXOBOT
TipaBHOT OOIHKA. '

VYBakaBameM Hadeda yIpOUHOCTH NPHXOAA W pacxoja, npu3napame edekara TpaHCaKUUja H APYrux
norahaja y Ipemysehy nuje BesaHo 3a MOMEHAT Kaja c€ rOTOBMHA W1 FOTORHHCKH EKBHMBAJICHTH, 110 OCHOBY
THX TpaHcakupja M gorahaja, mpume HIM Heinare, Beh ce Beayjy 3a MOMEHAT Kaja ce [oroje. TakBuM
NPHCTYIIOM OMOTyIieHO je Ja ce KOPHCHHIM (MHAHCHjCKHX H3BELITaja He HWH(OPMHINY CaMO O IIPOHUIHM
Tpancakuujama [Ipenyseha koje cy npoyzpokoBale HCIUIATy M TIpEMalma TOTOBHHe, Bei M ofapesaMa
Ipenyaeha na ucruiaty rotoerHy y 6yayhHOCTH, ka0 H O pecypcHMa KOjH NpelCTaBibajy FOTOBMHY koje he
Tlpexyselie mpumuth y 6yayhHocTH. JpyruM peunMa, yBaxasambeM Hadenla Y3pOUHOCTH TIPHXO/Ia M Pacxoia
obesbehyje ce mndopmucame o npowmmM TpaHCaKUMjama 4 gpyrum porajajuMa Ha HAa4YMH KOjH je
HajynoTpeOFHBI]H 32 KOPHCHHKE [P JOHOLIEHkY EKOHOMCKHX OTyKA.

Haueno nojennuagnor nponemHBamwa MOAPa3yMeRa jla CRCHTYaIHa MPYIHA NPOLCHHBAbA PASIHIHTHX
6unancHux noszuumja Ipenyseha (Ba npuMep, HMOBHHE WM o0aBe3a), pany pauMOHANH3aLHje, TIPOHCTHIY H3
IGHXOBOT NOjEIHHAYHOT TPOLICHHBAbA.

4. NIPELJIEA SHAYAJHUX PAYYHOBOJACTBEHHX ITOJTUTHKA
4.1. Kopnmheme nponemnpama

Cacrap/pambe M INpHKasWBame (HHAHCHjCKHX H3BellTaja y cwiagy ca MPC w MCOH u
payyHOBOACTBEHMM mNponucHMa Bakehum y Pemybmunm Cp6ujn saxteBa on pyxosoxctea Ilpeayseha
xopruihere Haj6oBHx MOFYRHX NPOLEHA M pasyMHHX NPETIIOCTABKH, KOje HMajy eieKTe Ha H3HOCE HCKa3aHe
y (bMHAHCM{CKMM M3BEINTA]MMA U HAFIOMEHaMa y3 (QUHAHCH]CKE H3BELITAjE.

Mpemxysehe 3a 2019 roj.je M3BPLIMNO [POLEHY BPEAHOCTH HHBECTHLUHOHHX HEKPETHHHA Ha Jau
31.12.2019 roa. PykoBoncTeo cmatpa fia mpolemeHe Bpexnocrd Ha aad 31.12.2011 rom.He onctymajy y
3HaYajuoj Mepu oa noctojehnx TpMIIHMX BpemHocTH Ha JaH 31.12.2019 romsa ocrane HekpeTHHHE
( rpalieBiHCKH 00jEKTH U OTIpeMa).

42, IIpepauynasame crpaHHx cpeacraBa miahama H pauYyHOBOACTBEHH TPETMAH KYPCHHX
pasnnka u edpexara BANyTHE KIAY3YJe

CraBke yxipydeHe y ¢unaHcHjcke W3BeiliTaje Ilpenmysehia oamepaBajy ce kopuufiereM BaiyTe
DPHMApHOI €KOHOMCKOT OKpyxema y kome [lpemysehie mocayje ((pyHkOuOHanua Bamyra). (DHHAHCH]CKH
H3BEINTAjM NpHKazy]y ce Yy xwmkafama PCJH, koju npepctaBiba (YHKUHOHANHY M H3BEIUTAjHY BAIYTY
Tpenyseha. |

Cea cpenctea u obapese y cTpaHum cpeAcTBUMa IUlaliamba ce Ha jan Ounanca cTama npepadyHasajy
Y HWHXO0BOj) JAMHAPCKO] MPOTHBBPEJHOCTH NMPHMEHOM 3BAHHYHOT CPelE:er JeBH3HOT Kypca Haponme Ganxe
Cpbuje Baxehum Ha Taj fan. IlociOBHe MpPOMEHE Y CIpaHMM CpencTeuMa Iulahiama TOKOM TONHMHE
npepayyHasajy ¢e y AMHApPCKy APOTHBRPENHOCT NMPHMEHOM 3BaHWYHMX HeBH3HHX Kypcesa Hapoawe Gamke
CpOuje BaxkehiM Ha JaH [TOCIOBHE MPOMEHE,



[lo3uTHERE W HEraTHBRE KyPCHE pa3/iMKe HacTajle NPepauyHOM CPEACTaBa M 00aBe3a MCKA3aHMX Y
CTpaHUM CpeAcTBHMA Trahatba M NPEpavyHOM TpaHCaKiMja Y TOKY TOZMHE GBUNCHTUPAjy ce y Ouiaancy.
ycrexa, Kao (pHHAHCHjCKH NPHXOIH, OAHOCHO (hMMHAHCH]|CKH PACXO/H.

ITosuTHBHK M HEraTHBHY eeKTH YTOROPEHUX HEBHM3HWX Kiay3yna y Be3H MOTpakuBama W oGapesa,
HACTAIM TIPHMEHOM YTOBOPEHOr Kypca, Takohe ce Hekasyjy kao neo (HHAHCHJCKUX NPHXONA, OJHOCHO
(HHAHCH]CKHX pacxoja.

3sanuuny cpenmu Kypcesd Haponue Ganke Cpbuje, kopumbienu 3a npepauyH AeBU3HAX MO3HLHjA
Gunanca crama ra AaH 31. menembpa 2019. n 2018. ronune y QyHKIMOHANHY BalyTy, 34 NOje[HHE CTpaHe

BallyTe cy:

Y auunapama
Baayra _ . 2019 2018
EVP 117,59 118,1946

4.3 IlocroBHH NpHAXOAN

[puxoau of Mpojaje ¢y HCKa3aHH y M3HOCY (pakTypHcaHe peaNu3alyje, Tj. H3BpLIEHE Npoaaje I0
Kpaja 06payyHCKOr MEPHOAA, IO YCIIOBOM Ja je ¢a THM JaHOM HACTAa0 AY)KHHHUKO - HOBEPHIAYKH OIHOC H A2
je ucmoctaBmeHa ¢akTypa. [Ipxox ce MepH NO NOLITEHO] BPEAHOCTH NPUMIbEHE HANOKHaZe WIH
NoTpakKBaLba, y3uMajylin y 003Hp H3HOC CBUMX TPTOBaYKUX HOIMYCTA M KOMHIMHCKMX pabata koje Ilpenysche
omo6pH. Pasmika usMmely moilTeHe BpelHOCTH H HOMHHAIHOI M3HOCA HAKHale TMPH3HAje Ce KAO MPHXOJ OX
KaMare.

[lpuxon ox nposnaje ce Mpu3Haje kazia ¢y 3aA0BObEHH CBH YCIIOBH:
/a/ Tlpexysehe je mpeneno Ha KyIia cBe 3HaYajHe PU3UKE W KOPUCTH O BRACHHILTBA;
/6/ pykososeTso Ilpenyseha He 3ampkara HHTH YIGIMB Ha yNpas/barbe Y MepH Koja ce 0GHYHO roeesyje ca
BJIACHHINTBOM, HUTH KOHTPOJTY Hal IIPOJATHM TPOH3BOAMMA U POGOM;
/1/ kana je moryhe Aa ce H3HOC NPHUXOAA TIOY3/IAHO H3IMEDH;
/n/ xana je seposaTHO Aa he mocroRHa pomeHa a Oy e npaliena IpUIMBOM eKOHOMCKE KOpUCTH v Elpenysehy
H
/e/ Kan ce TPOLIKOBH KOjH Cy HAaCTATH WK fie HACTATH y BE3H €A MOCTOBHOM IIPOMEHOM MOTY MOY3IAHO A3 ce
H3Mepe.

Ipuxonm ox YCIIyTa HCKa3aHH Cy Cpa3sMepHO CTeNeHy 3aBpPIHeHOCTH YOIyTe Ha JHaH GHnaHcHpara
IMocnosuH npuxonu y bunancy yenexa 3a 2018 r HekazaHu ¢y y yKynHoM usHocy og 200.307 xumana OuH.

4.4, HocoBHE pacXoan

Vkynue mOCI0BHE pacxoie 4HHe: HabaBHa BpejHOCT npoaare pode; CMamehe BPCIHOCTH 3aiuxa
HEZIOBPIICHHX M FOTOBMX NPOM3BOAZ M HENOBPIIEHHX YCIYra; TPOLIKOBH MaTepHjaia, TPOIUKOBH [OPHBA U
EHEpPrHje; TPOLIKOBH 3apala, HAKHAJA 3apaja M OCTANM JIMYHM PacXOi; TPOLIKOBH NPOMIBOAHMX YCIYTa;
TPOMIKOBH aMOpPTH3allkje; TPONIKOBH AYFOPOYHMX PE3EpBHCAMA; HEMATCPHjalHH TPOIUKOBH, YMAmEHH 3a
TIpHXONe O aKTHBUpatha yuuHaka U pobe u nopeharbe BPeaHOCTH 3a1MXa HEAOBPLUISHHX H FOTOBHX nponsno)la
Y HEZIOBPIIEHWX YCJIYTA.

OCHOBHH €JICMEHTH H HAYeNa NPH3HABaba PacXola Cy:
fal pacxoau ce npuzHajy, OAHOCHO €BHACHTHPAjY H MCKasyjy Kaja cMaberbe Gyayhux eKOHOMCKAX KOPHCTH
K0j€ je TIOBE3aHO ¢a CMAKEHEM CPEeIcTaBa MK nosehamem obaBesa Moxke NOY3/I2HO Ja Ce H3MEpH,
/6/ pacxonu ce MpH3HAjy Ha OCHOBY HETIOCPENHE NOBE3aHOCTH PAcXoaa ca NPHXOINMa (HAYeN0 Y3pOYHOCTH);
i/ xama ce ouekyje na e €KOHOMCKC KOPHCTH NMPUTHLATH TOKOM HEKOMMKO OOpadyHCKHMX MepHoja, a
TIOBE3aHOCT Ca MPHXO0M MOXE [ C& YCTAHOBH Y LIMPEM CMHCIY HIH [TOCPENHO, PACXOAH Ce IPH3HA]Y MyTeM
NOCTYIIKA CUCTEMCKE M pasyMHe aJloKailuje;
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/n/ pacxomu ce NpUsHajy Kaja M3JATAK He JOHOCH HMKAKBE €KOHOMCKE KOPHCTH WMNH Kaja W 10 M3HOCA 10
xojer Oyaylie eKOHOMCKE KOPHCTH HE MCIYyHaBajy YCiAOBE MIIH Cy NpecTale Oa MCIyHaBajy YC/IOBe 3a
NpH3HaBa€ Y OMIAHCY CTalba Kao CPEeacTBO;

/el pacxoon ce MpH3HAjY U Y OHMM cliyyajeBHMa kana HactaHe o0aBeza §e3 HCTOBpPEMEHOr NPH3HABAHLA
CpenCTEa.

Habasna BpenHocT mpopare pobe Ha Bemuwko yTEphyje ce y BHCHHE mponmajHe BpemHoCTH pobe Ha
BEJINKO, YMameHe 3a H3HOC yTBpljeHe pasnMke y UeHM W ykankynucador [1JIB cagpsaHux y BpeaHOCTH
nponate pobe Ha BEMHKO.

HabasHa BpenHocT npomate pobe Ha Mano yTeplyje ce y BHCHHH NpUX0Aa o4 npoaate pobe, yMameHHX
32 M3HOC YTBpljeHe pasz/HKe Y UeHH, ka0 H 3a uzHoc ykankyrrcador [LJ[B, canpixaHux y BpeAHOCTH MpoaaTe
pobe Ha mano.
Tocnoexy pacxoauu y Bunancy ycnexa 3a 2019 r wckasand cy y yKynHoM n3nocy of, 220.466 xueaga fvH.

4.5, TpomkoBH no3ajMiEHBALA

TpOINKOBH F03ajMJBHBAMA KOjH CYy AMPEKTHO NpPHIMCHBH CTHLAKY, M3Ipajltbk HIM INPOH3BO/AEH
CPEACTRA KOje ce Kpanu(Kyje duHe neo HabasHe BPENHOCTH/IICHe KOITama TOT cpencTea. Upyru Tpowxosu
1n03ajMIbHBakba CE NPHU3HA]Y Kao pacxod.

Tpenysehe #e uckasyje TPOLIKOBE 1033 MIEHBaHA.

4.6. DUHAHCHCKN NPAXOLH B PACXOTH

OUHAHCH]CKY MPHXOJH U pacxoad o0yxXBaTajy: Npuxofe H pacxoile U3 0AHOCA Ca MATHYHHM, 3aBHCHHM
W OCTAJIUM TOBE3aHHM TIPABHHM JIHLHMa ; NPUXOJAe W pacxole oA Kamarta — o Tpehux nanua (HE3aBHCHO o
TOra fia A4 ¢y AOcriend W ga i ce nnahajy WM NpMIHCY]y W3HOCY NMOTpaKHBama WAM obaBese Ha JaH
funancHpama); NPUX0AE W PACXOAC ONl KYPCHHX pasnuka W edekata BamyTHe Kiaysyne - npema Tpehium
JIMUMME; B ocTasne QUHAHCH|CKE TPUXOIE U pacxole.
IMpenysehe je y BY 3a 2019 roa. uckasano yxynHe (pMHaHCHjCKe Ipuxone y H3Hocy on 1.118 xuipana aunH. a
YKyNHe (PMHAHCHjCKe pacxoe y uanocy ol 2.386 xu/baja IuH. f1a je TaKo OBaj NOAOMIAHC HEraTHBaH.

4.7. Hobuun n ryduun

HoGuum npeacrapibajy noseliare eKOHOMCKE KOPHCTH, & 06yXBaTajy MPHXOAE KOjU Ce jaBbajy y Cliyuajy .
npoaaje CTaTHe UMOBHHE TIO BPeHOCTH Behoj Ol BHXOBE KIbHIOBOACTEBEHE BPEAHOCTH, 3ATHM HEPEanH3oBaHe
ROGHTKE 1O OCHOBY NpOAAje TPAMWIIHMX XapTHja O BPEMHOCTH (Y CNYUajy Kaja Ce BPEAHOBA-e XapTuja OX
BPEAHOCTH BPUIH TI0 HHXOBHM TPXKHMITHHM BPEJHOCTHMA), ka0 M HOOHTKE KOjH Hactajy ApH nosehamy
KIbMTOBOJICTBEHE BPEAHOCTH CTAlHE HMOBMHE YCJE[l NpecTaHka [enoBama YCJIOB2 3@ CMamEene HHXOBE
BPEINHOCTH.

CyGuiM HacTajy no OCHOBY MMPOAAje HMOBHMHE MO LieHAMA HHXKHM O]l HeHE KibHTOBOACTBEHE BPEAHOCTH,
3aTHM O OCHOBY PACXOACBarba HEOTIMCAHUX OCHOBHMX CPEJCTABa, M0 OCHOBY LUTETA KOj& C& MOTY Y LE/HHU
WY JeMHMHYHO HAOOKHAA{TH O OCHrypaBajyfinx ApyluTapa, [0 OCHOBY MPWUMEHE NPHHUMIA WMNAPHTETa
(yMamete Epe/IHOCTH MMOBHHE).

4.8. Hemartepnjanna ynarama

HemareprjanHo ynaramwe je 0fpe/IHBO HEMOHETapHO cpeAcTBO 063 (PHU3MYKOr caapiKaja:
- KOj& CNy’KH 33 MPOM3BOALY WM MCTIOPYKY pofe WM yoiyra, 3a M3HAJM/bHBAHE JIPYTHM JIHUHMAE HIH CE
KOPHCTH Y aIMHHHCTPATHBHE CBPXE;
- koje IIpemyselie KOHTpOHIIE KAO PE3YNITAT HPOLITHX Aoraliaja; U
- 071 KOjer ce oueKyje ApWIHB OymyliHX eKOHOMCKMX KOPHCTH.
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Hemarepujanua ynarama unHe: yiarama y pa3ssoj; KOHIECH[€, [IATEHTH, JIMLEHLE U CIIMYHA [1PaBa;
ocTana HeMaTepHjaJita yarawka; HEMaTepHjaiHa ynarama y IPUIPEMH | aBAHCH 33 HEMaTepHjaiHa ynarama.

HabaBka HeMaTepHjaTHUX yJlarama y TOKY TOOUHE €BHACHTHPA ce no HabaBHO) Bpeanocty. Habasny
BPEAHOCT YHHY (aKTypHa BpefHOCT yBeliaHa 3a cBe 3aBHCHe TPOMIKOBE HabaBKe M ¢Be TPOIKOBe AoBolema y
cTame (QYHKIHMOHANIHE NpUNpaBHOCTH. LleHy KoluTama HeMaTepHjanHuX yaarama MpoU3BEAeHHX Y CONCTBEHO]
PEKHjH YiHE JIWPEKTHH TPOLUKOBH H NpHNaAajyhu HHIMPEKTHH TPOLIKOBH, KOjH C& OZHOCE Ha TO Yylarate.

TpowxoBy no3ajM/bMBalba HACTANM J0 MOMEHTA CTaB/bathba HeMarepHjaiHe WMOBMHE Y ynorpedy,
KalHTaIN3Y]jy ce, OAHOCHO YKIBYUY{Y cC¢ Y HabaBHy BpeaHOCT.

HakoH wto ¢e npH3Ha Kao CpeacTBO, HEMATEPHjalHO Ylarambe e HCKasy]y 110 HafaBHO] BpeaHocTH
KUK 1o HeHH KOWITaRka ymaﬂ,eﬂoj 3a YKYMNaH H3HOC oGpaqua‘re amop’ruzauuje H YKYNaH U3HOC FyGHTaKB. 3bor
obesepelerna.

HemaTepujanHo ynaramwe je oApeaMBO HEMOHETAPHO CpencTBo Ge3 dnznuKor canpkaja:
- O/l KOjer ce oveKyje NMpHiuB OyAyfiuX eKOHOMCKHMX KOPHCTH.

HemarepujasiHa ynarama YdHe: ylarawa y passoj; KOHUECHje, [TATCHTH, JIHLEHLE W CIIHYHa NpaBa;
ocTasna HeMaTepHjalHa ynaramwa.
HaGaBxa HeMaTepHjalHMX ynarawa y TOKY FOOHHE eBHIASHTHpa ce no HabGaeHoj BpeahocTH. Habasny
BpeAHOCT YHHH PAKTYypHA BPSAHOCT YechaHa 3a CBE 3aBHMCHE TPOINKOBE HAGaBKEe M CBe TPOLUKOBE NOBOhewa y
cTame (PyHKUMOHAAHe NpHnpaBHOCTH. 1leHy KOIUTARA HEMATEPUjAIHHX YNAramba NIPOH3BEAECHHX Y COTICTBEHO]
PEXKUjH YHHE AUPEKTHH TPOITKOBH M MPHNANajyiH HHAUPEKTHH TPOIIKOEH, KOjH Ce O/IHOCE Ha TO yJarame.

HaxoH wTo ce npH3Ha Kao cpeacTBO, HEMATEPHjaTHO yiaramke ce Hckasyjy no HabaBHOj BPEAAHOCTH
HITH N0 LIEHH KOLITamka YMareHOoj 32 YKyNnaH H3Hoc obpadyHaTe aMOpTH3aLUHje U YKyTaH u3Hoc ryburaka 36or
ofesppehemba.

Haknagny wu3maTtak  Kojd ce ojaHocu Ha eeli  mpuzHara HemaTepHjan Ha yiaramwa,
NIPUMKCYje ce HCKAa3aHOM H3HOCY TOT CPEICTRA, aKo je BepoBaTHO Aa he nmpuane Oynylikx eKOHOMCKHX
KOpHCTH f1a Oyne sefin 04 NpBOOHTHO NMPOLIEHEHE CTONE NPHHOCA TOT CPEACTRA.

Openysehe mpusHaje y KibUrOBOLCTBEHY BPEJHOCT HEMaTepHjaIHOI yJlarata, TPOUIKOBE 3aMeHe
HEeKUX AENOBA THUX CTABKi, Y MOMCHTY Kaia TH TPOINKOBH HACTAHY M Kaja Cy 3aQ0BOJLEHU KPUTEPHjyMH
npusHapawa w3 MPC 38 — , HemarepujanHa umoBuHa®, (maparpad 21).
Craku Apyrd HAKHAHU M31ATAK IPH3IHAjE CC KAO PacXoxR Y MepHOLY Y KOME je HacTao.

HemareprjanHa ynarama IpecTajy a ¢e Hckasyjy y Ounancy crama, HakoE oTyhHBalba WK
KaJia je CpeACTBO TPAjHO MOBYUEHO W3 YHOTpebe H Kajla ce Ol IeroBor oTyherma He 04eKy]y HHKaKBe
Oynylie eKOHOMCKE KOPUCTH.

Jlobuuy unH TyOMIH KOjH NMPOMCTEKHY M3 pacxoloBaka WIH oTyhjema yTBphyjy ce -kao
pasiuka uamely IpONCILEHHX HETO NPIIMBA OJf MPOJAje H HCKa3aHOT U3HOCA CPEeNCTBA H IPH3HA]Y Ce
Ka0 NPUXOJ| WU pacxo] y buiaHcy ycnexa.

HakoH 1ouYeTHOT MpU3HABAKA,HEMATEPHjATHOT ynarama ce HcKaszyje 1o HabaBHO] BPENHOCTH WK
LEHM KOIUTama YMAWmeHo] 3a YKYNHY aMmopTH3anujy H ykymHe ryOuTKe 360r ofesspeluparsa
(OCHOBHO TIOCTYHAK ). '

OcHoBuIIa 32 00pauyH aMOpPTH3aIHj€ HEMATEPHjaIHOT yarama pacropelyje ce cHCTeMaTCKH
TOKOM I-ETOBOT MPONEHEHOT KOPHCHOT BeKa Tpajama Mo MPONOpPIHOHAHOM METOLy M 0OpadyHaBa
Ce KaJ CpeicTBO IOCTaHe PACIIONONHBO 3a YHOTpeOy Tj. AMOpTH3Yje CE 3a 5 IOJMHA [0 CTONH O
20%. Un.27 [IpaBuiHuKa 0 pa4yHOBOJITBY ¥ PAYyHOBOICTBEHHM IIOJUTHKAMA.,
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Ha pau cpakor Gunauca crama IIpenysehie npoueryje aa Jivl NOCTOjH Heka WHAMUMIA O TOME fa je
cpedacTBo moxcaa obesspeheno. Ykomuko rakea mpaMumja noctojd, [Ipemysehe npouewyje H3HOC CpeacTBa
KOjM MOXE€ Aa ce TMOBPaTH. AKO jeé HaJOKHAZMBA BPERHOCT CPEACTBA Mawa Ol HEroBe KHHIOBOACTBEHE
BPEIHOCTH KHHMIOBOJCTBEHA BPENHOCT C€ CBOAW Ha HAAOKHaOMBY BPENHOCT H HCTOBDEMEHO Ce CMamyjy
npeTXofiHo (OPMHpaHe peBaJOPH3aLMOHE pe3epBe II0 OCHOBY TOT cpeAcTBa. AKO HuCY (opMmupane
peBaNoOpH3aLHOREe Pe3epBe 110 OCHOBY CPENCTBa 4Kja je BPeOHOCT yMameHa WM ¢y McKopuiuheHe 3a Apyre
CBpXe, 32 U3HOC ryOHTKa 0l yMamera BpeJHOCTH NpH3Haje ce pacxoX repHoaa.

AKo Ha jJaH OunaHca cTama IOCTOjé HATOBEIUTAjH JAa MPETXOAHO MPHM3HAT ryOHMTak OR yMamCi:a

- BPEAHOCTH He TOCTOJH WJIH je yMalcH, BPUIH Ce IIpOLIeHa HAIOKHAAMBE BPEJHOCTH TOr cpeactea. I ybutak

30or yMarmema BPEMHOCFH NPH3HAT Y [IPeTXONHHM rojJHHAMA IPH3HAJe ce Kao IpUXoH, Y cliydajy ma je
NMpUMEHEH OCHOBHM [IOCTYINAK BpeNHOBalka HeMaTepWjamHUX yjaramka, OJHOCHO kao noeehame
peBanopH3allMOHe pe3epBe YKOIHMKO je MpHMereH ANTepHATMBHH AOCTYNaK BpEeJHOBAalAa HEeMATepH|anHuX
yJararma, a KibWroBOJCTBEHA BPEIHOCT OBe HMOBHHE ce noeeliaga A0 HaJIOKHAHBE BPEJHOCTH.

Haknanuu n3parax koju ce ogHocH Ha Bell npr3HaTa HeMaTepyjaiHa ynaraba, IPHINCYE Ce HCKa3aHOM
H3HOCY TOr CpeICTBa, aKko je BepoBaTHO jAa fie npmnue Oymyhnx eKoOHOMCKHX KOpHCTH Aa Oyade Behu on
NpBOOHTHO NPOLICELEHE CTONE NMPHHOCA TOT CPEACTBA.

[peaysehe npusHaje y KHUIOBOUACTBCHY BPEUHOCT HEMATCPHjANIHON YiIararba, TPOINKOBE 3aMEHE HEKHX
JlenoBa THX CTaBKH, Y MOMEHTY KaJla TH TPOLUKOBH HacTaHy W KaJa Cy 3a/I0BOJbEHH KPHTEPH|jYMH NPH3HABAA
u3 MPC 38 — , Hemarepujanua umosuua®, (maparpad 21).

Ceaky OpyrH HakHaJHH U3JaTaK NpH3Haje ce Kao pacxol y NepHoLy Y KOMe je HacTao.

Hemarepujanna ynarama npecrajy Aa ce McKasyjy y OunaHcy crama, HakOH oTyhHBama WAY Kaja je
CPeICTBO TpajHO TOBYHYEHO H3 ynoTpebe H xaia ce of meropor orylema He ouekyjy Hukakse Oyaylie
€KOHOMCKE KOPHCTH.

Hobuun wnn rybruuM KojH NPOMCTERHY W3 Pacx0oaoBama MW OTylera yTeply]y ce kao paznvka uimehy
NPOLEHEHUX HETO NPUIKBA OA NMPOAAje H UCKA3aHOT W3HOCA CPEICTBA W MPU3HAJY €& K20 NPUXOA MK pacxo
y bunaucy ycnexa.

4.9, HexpeTHHHe, HOCTpOjer-a H oIpeMa

HexkpetHuHe, TocTpojesa U onpeMa Cy MaTepHjallHa CpeacTBea:
- koja Ilpemyselie nprw 32 ‘yrorpeby y MpoM3BOABH HNH HCNOpPYKY pofe MmM npyxamwe ycayra, 3a
M3HAjMIPHBAHE APYTHM JIHIMMA MK Y aAMHHUCTPATHBHE CBPXE;
- 33 Koja ¢e ovekyje Aa fie ce KOPUCTHTH AYKE O jeAHOr oOpatyHCKOr EPHOAA; H
- yija je mojemyHayHa Ha0aBHA NeHa y BpeMe Habarke Beha o npoceuHe OpyTo 3apayie IO 3aIIOCJICHOM Y
PenyGauun, npema nocneimem o0jaB/seHOM NOJATKY pemyONIHUKOr OpraHa HAUIENKHOT 3a I0C/IOBE
CTATHCTHKE,

HexpeTHune, nocrpojera i ofipeMa Cy MaTepHjaiHa CpesICTBa:
- koja [lpemyzehe npsku 2a ymoTpeGy y NpOW3BOAMH HIIH HCNOPYKYy pobe WM Npy:kame yciyra, 3a
H3HA]MJLHBaILE JPYTHM JIHLAMA HIH Y aIMHHUCTPATHBHE CBPXE;
- 33 KOja ce ouekyje na fie ce KOPHCTHTH Oy:Ke Of jefRHor obpadyHCKOr nepuoaa; u
- ypja je mojeauHaqna HabasHa ueHa y Bpeme HabaBke Beha op mpoceure O6pyTO 3apaje Mo 3arocieHOM Y
PenyGnuiy, npema mnocnenmeM o00jaB/beHOM NOAATKY penybmuukor oprana HaRIeKHOT 3a TOCIOBE
CTATHCTHKE.

HaGaBHa BpeaHocT/HeHA KOLITALA HEKPETHHHE, TIOCTOjEH:A H OTIpeMe ce NPH3HAje Kao CPEACTBO aKo, U
€aMo aKo: .
- je BepoBaTHO Aa fie ce Oynylie eKOHOMCKE KODHUCTH MOBE3aHE Ca THM CPEACTBOM MPHTHUATH ¥
TTpenyzelie; u
- axo ce HabaBHa BpeMHOCT/LIEHA KOLITamka TOT CPeJCTBA MOXKE NOY3IAaHO YTBPIHTH.

HafaBke HEKpeTHHHa, IOCTPOj€ha M OTIPeMe Y TOKY TOAHHE eBHACHTHPA]Y ¢e N0 HabaBHO] BPENHOCTH.
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Habasny Bpennoct uunn (akrypHa BpeauocT HabaB/beHHX cpeAcTaea yeehaHa 3a CBe 3aBHCHE TPOLUKOBE
HalaBKke W CBe TpolIKOBe AoBohjesa y Crame (QYHKUMOHANHE NpHNpasHOcTH. LleHy koluTama HaBeZeHHX
CPCOCTaBa MMPOU3BENEHHUX Y COINCTBEHO] PEXKHJH YHHE JHPEKTHH TPOIOKOBH M TIpHNAanajyhiH HHIHpPEKTHH
TPOLUKOBH, KOjH C€ OJHOCE Ha TO yJlararme.

Haxon 1wTo ce mpusHajy kao CpeacTBa, HeKpeTHHHE, IOCTPOjelba B OTpeMa, UCKasyjy ¢e Mo HOLUTEHO]
dep BpenHOCTH koja ce yTBpljyje NpoLeHOM Of CTpaHe OBJAlIeHOT He3aBHCHOF TIPOLICHUTE ba,yMaeHy 34
YKYMaH H3HOC MCNPaBKe BPEAHOCTH NO OCHOBY aMOPTH3alje M YKYNaH HM3HOC HCIPaBKe BPEAHOCTH MO
ocHoBY ryburaka 36or obesppeljera.llponena HEKPETHHHA TTOCTOjEEbA M OTIpEME BPILUH C€ OHOMMKG PENOBHO
KOJTUKQ je JOBOJRHO Ja Ce HCKAa3aHH H3HOC HE pas/inKyje 3HauajHO Of HW3HOCa KOjH OW ce YTBpOHO Aa je
TIPHMEHEH NOCTYNAK HCKa3HMBaka M0 TMOLITEHO] BPeAHOCTH Ha 1aH GunaHca cTamba,
[pemysehe je M3BpUIKIO NPOLEHY BPEAHOCTH HEKPETHWHA MOCTPOjea W ONpeMe 1o MojeNy nowTeHe(dep
BpeAHOCTH) Ha gad 31.12.2011 r npoueHy je H3BpIUMO He3aBUCHH OBNAWNEHH PEBH3OP N0 NPHXOIOBHOM
METOJY,PYKOBOIACTBO CMaTpa [a TaKO MpOLEeHheHe BPefHOCTH He OACTYNAjy Y 3Ha4ajHOj MepH oA nocrojehux
TPOKHLOHWX BPEIHOCTH Ha Aan 31.12.2019.r.

Kana 3bor pepamophiaudje molje mo noeehama HCKazaHOr H3HOCA CPEACTaBa, MO3MTHBAH YUHHAK
peBanopu3aliije ce HCKasyje HEMOCPeIHO Y KOPUCT CONICTBEHOT KallMTala Kao PeBaIOPHU3ALOHA pe3epsa.

[No3uTHBAaH yuWHAK peBaNOpH3ALIH|e pH3HAje Ce KA0o NPHXOZ Off YKUIaha peBaOpU3aLHOHHX PE3ePBH
KCTOT CPEACTBa AO M3HOCA KOjM j& jeQHAK HeTaTMBHOM YYMHKY pPEBaNOpH3allijeé HCTOT CPedCcTBa, KOjH je
NPeTXoaHO OHO NPU3HAT KA0 PacXoil.

Kaga 36or pesanopusanmje nolje OO cMamema HCKa3aHOT M3HOCA CPeACTBA, HETaTHBaH YUHHAK
peBarnopH3alfje NpH3Haje ce Kao pacxol.

HeraTHBaH Y4WHAK peBAOpPH3ALHje MCKasyje ce HeMOCPEIHO Ha TEePEeT PeBaOPH3ALHOHUX PE3EPBH, 10
HM3HOCZ KOjH HHje Belitl 04 YKYMHUX peRaopu3aLHOHNX pe3epBl 00padyHaTHX 3a TO HCTO CPEACTBO.

Ha pan csakor Gunanca crama Tlpenysehe npouewsyje Aa MW MOCTOjM HEKa WHAMLMJA O TOME ja je
cpellcTBO Moxkaa obezppeljeHo. YKOAMKO TakBa MHAMLKja noctojd, Ilpenyselie mpouetbyje H3HOC cpeacTsa
KOjH MOKE Ja Ce NMoBpaTH. AKO je HaJOKHa/MBa BPEJHOCT CPEHCTEA Mama OF HEr0BE KHHIOBOACTBEHE
BPEJHOCTH KIHIOBOJACTBEH2 BPEAHOCT CE€ CBOAM HA HANOKHALWBY BPENHOCT W MCTOBPEMEHO CE CMAarbyjy
nperxonHo (opMHpaBe peBanopuzaUMOHe pe3epee MO OCHOBY TOr cpeacTBa. AKO HHCY (QopMupaHe
PEBANOPH3ALIMOHE PE3EPBE N0 OCHOBY CPEACTBA YMja je BPEAHOCT YMareHa I Cy HckopuwiieHe 3a Apyre
CBPXE, 32 U3HOC NYOHTKA Ol YMarbelha BPEAHOCTH PU3HAje Ce pacxo/ MePHOA.

Ako Ha IfaH GulaHca CTawba MOCTOj€ HArOBEINTAjH Jia NMPEeTXOMAHO MPH3HAT ryOHTaKk O yMameha
BpPEIHOCTH He TOCTOjH HIIM je YMaieH, BpIUH Ce NpPOLEHa HaJOKHA[MBEe BPEUHOCTH TOr cpeicTra. I'yburak
360 yMamemha BPEAHOCTH UPHIHAT Y TIPETXONHWM TOIMHaMa TIpH3Haje Ceé Kao NpHXO[, Y ciyudajy na je
NMPHMEbeH OCHOBHHM MOCTYNAK BpeJHOBalba HEKPETHWHaA, MOCTPOjerba W Onpeme, OfHOCHO kao nosehairbe
PEBWIOPH3ALIHOIE pe3epBe YKOMMKO je MpHMeHeH aITepHAaTHBHH TMOCTYNaK BpPEAHOBAILA HEKPETHNHA,
NOCTpOjetba 1 onpeMe, a KiHFOBOACTEEHA BPeAHOCT ce roeehiasa 10 HANOKHAAUBE BPEAHOCTH.

Hakna/iHY M3MaTaK KOjH Ce OAHOCH Ha Beh HpH3HATE HEKPETHHUHE, MOCTPOjErba H ONpPEMY MPHIIHCYje Ce
MCKa3aHOM M3HOCY TOI CPEACTBa, aKe je BepoBaTHo Aa he npunus Syayhinx exoHOMCKMX KOPHCTH ja Gyne
peliv 0 NpEOGMTHO NpoLEHeHe CTONe IPHHOCA TOr CPENCTBA W Aa ce HabaBHA BPeAHOCT/LEHA KOLITAtha
HaKHaJHOT M3JaTka MOJKE MOY3/1aHO YTBPAHUTHH.

[Ipenysehe npusuaje y KiHrOBOACTBEHY BPEAHOCT HEKE HEKPETHHHE, MOCTPOjetba W ONIpeMe, TPOLIKOBE
3aMeHe HEeKHMX [e/0Ba THX CTaBKH, Yy MOMEHTY Kaida TH TPOLUKOBH HAacTaHy H Kaja Cy 3a[0BOJbEHU
KpUTEpH]yMH nipusHaBama u3 MPC 16 -  HexpetHuHe, noctpojema 1 onpema®, (naparpad 7).

Ceakyl ApYTH HAKHAJIHM M3JATAK NpH3HAje Ce Ko Pacxoj y NepHoJy Y KOME je HacTao.

[paicko 3eMIbHIITE Ce HCKazyje OABOjEHO Ofl BPe/THOCTH HeKpeTHHHE 1o HabaBHOj BPEAHOCTH .
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He BpLLH CE amopmsauuja 3CMJbHLITA.

Ilpenysehe je Jasmo Komymamko npenyselie koje je on crpaHe smokanme camoynpase ['paga noGuno
3eM/bHLITE Ha KopHiulieme NpUnukoM ocHuBama [lpemyseha. 3emspuiuTe je y panujuM rogmunama [peaysehe
HCKa3HBAJIO Y BaH TTOCTOBHOj aKTHBY W macuBH a y 2015 r. mo 3akoHy O miaHUpawy ¥ , HATPadiK Kao M
craBoM 4.37 KoHUENTyaJIHOr OKBUpa 3a (DUHAHCHCKO H3BECTaBalhe , 3EMJBHIITE j& NpPUKa3aHo kao 3acebGHo
cpencTso 0e3 0031pa Ha IPABO CBOJUHE H TAKO j& H YKEGHIKEHO Y NOCIIOBHHM Keburama 3a 2016 1.

Hexpernune, noctpojera ¥ onpeMa npectajy a ce UCKa3yjy y OMIaHCY cTaka, HAaKOH OTyhMBaiba WK
Kajla je CpeACTBO TpajHO MOBYYeHO U3 ynotpefe H Kaaa ce ol BeroBor oryhema He odekyjy Hukakse Oyayhe
€KOHOMCKE KOPHCTH.

Jobuny Hiu ryOHEM KOjH MPOUCTEKHY U3 pacxoioBarba MM oTyhera yTephyjy ce Kao pasnnka usmehy
NPOREHEHUX HETO NPUJIKBA O MPOAAaje H HCKa3aHOI M3HOCA CPEACTBa M MPH3HAJY CE KA0 MPHXOJ WK pacxos
y Ounancy ycnexa.

Ilpenyselie He uckasyje GHONOILKA CPEACTBA U NOJLOIPHBPELHE [TPOH3BOJE.
4.10, HHEecTAHOHE HEKPETHNHE

HupecTHNMOHA HEKPETHHHA j& HEKpPETHWHA — NocJIoBHH npoctop Tj. Jlokamy koje Ilpemyzefie uznaje y
3aKyn TpeluM AunHMa.

HodeTHo Mepeme HHBECTHIIMOHE HEKPETHHHE BPIIH ¢e 110 HaODaBHO] BpeIHOCTH WM lIEHH KomTama, [Ipu
NOYETHOM MEperbY, 3aBUCHH TPOLIKOBY HabaBKe ce YKJbYUyjy Y HabaBHy BPEHOCT WIH LIEHY KOLUTAEbA.

Hakon no4eTHOr NPU3HABAISA, HHBECTHLHOHE HEKPETHHHE Ce& Mepe NpeMa HHXOB0) MOLITEHO] BPeIHOCTH.
Mowrrena BpeAHOCT ce MepH Kao HAjBepPOBAaTHHja LeHA KOjd PeamHo MoxXe Ja ce No0Hje Ha TPXKHILTY, Ha AaH
Gunanca cramwa. [IponeHy — HHBECTHMUHMOHMX HEKPETHHHA j& M3BPIUHO HE3aBUCHHU NPOUCHHTE/, HA JaH
31.12.2019.r.

JobuTak win rybuTtak Hactao 300T NpOMEHE MOLUTEHE BPEXHOCTH UHBECTHLUHOHC HEKPETHHHE YKIBYUIYje
ce y HeTo NoOHMTAK WK HeTOo I'YOUTAK NEepHOAA Y KOjeM je HacTao.
IMponemeHa (ep BPeAHOCT HHBECTHLMOHHX HEKpPEeTHHHA 3a 167 nmokama KOjPI ce M3Aajy Y 3aKyn, y Gumancy
crarba Ha Jad 31.12.2018.roqure u3nocu PCJH 392.994 xumwama nuH.

4.11, AmopTH3anHja
O6pauyn aMopTH3alLlFje BPILIK CE OJ MOHeTKAa HAPEAHOT Mecella Y OGHOCY Ha Mecell Kaja je CpelcTBO
cTaB/beHO Y yroTpedy.. )

Amoprusauyja ce ofpadyHasa IPONOPLUHOHATTHOM METOIOM [IPHMEHOM CTOMA Koje ce YTBPLYjy Ha OCHOBY
NPOLEHEHOT KOPHUCHOT Beka ynoTpede cpeacrasa.

[peoctana BpemHOCT je HeTO H3HOC KOji IIpenysehe ouekyje ma hie moOWTH 3a CPEnCTBO HA Kpajy Hherosor
KOPHCHOT BEKa Tpajarba, 110 Of0NTKY OUeKHBAHUX TPOUIKOBA OTYhema.

KopucHu Bek Tpajarba, 0NHOCHO aMOPTH3ALMOHE CTOMNE, PEHCIIHTY]Y C& MEPHOJHYHO H aKO CY OYeKHBamha
3aCHOBaHA Ha HOBHM TIpOLIEHaMa 3HAUajHO PasfInYHTA OX NMPETXOAHHX, 00pavyH TpOLIKOBA aMOpTH3alMje 3a
texyhin v Oynyhin nepuon ce KOpHryjy.

Meroa o6pauyHa aMopTH3aLMje KOjU Ce NPUMELLYje NPEUCIHTYjE Ce NepUOAHUYHO H YKOJHKO je A0UIN0 A0
3HAYAjHE IPOMEHE Y OYEKMBAHOM 00pacLly TpOLUEHa CKOHOMCKUX KOPHCTH O THX CpeAcTaBa, METOJ ¢ Meka
TaKo ja oJpaxkaBa Taj u3MereHH HauMH. Kana je TakBa npomeHa Metoaa ofpadyHa aMOpTH3allje HEONXoHa,
OHZA C& OHA PauyHOBOACTBEHO OOYXBaTa KA0 pPOMEHa PAauyHOBOXCTBEHE IIpOLEHE, a 00pauyHaTH TPOLIKOBH
aMopTH3auHje 3a Tekyhin u Synyhu nepuoz ce kopuryjy.
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Crone amopTHsalMje 33 rAaBHe KAaTEeropHje HeKpeTHMHa, NOCTpojer-a W onpeme, AaTe cy y cneaehem
nperneay:

2019 2018.
I'paljeBHECKH 0OjeKTH 1-5% 1-5%
IToroHcka onpeMa )
Kanuenapujcka onpema 10-11% 10-11%
PacxnaaHa onpema 10-20% 10-20%
Pauynapu 1 npunagajyha orpema 10% 10%
IlyTanuka Bo3una 10-14,3% 10-14,3%
TepeTHa BO3MJA 10% 10%
OcTana cpeacTna 5-20% 5-20%
IpumerbeHe CTONE 3a aMOPTH3aALTH]y HEMaTEpHjaNHHX yNnaramwa cy cneache:
2010. 2018.
Hemartepujanua yaarama [1pegyseha amopTusyje y poky oA 5 roauHa,
O[L [-UXOBOF CTABJbaha Y YNnoTpedy. ’ 20% 20%

O6padyH aMopTH3allkje 3a TIopecke CBpXe BPIIA Ce Y Cllafy ¢a 3akOHOM O Mopesy Ha ao6uT npeayseha
PenyGavke Cpbuje u IlpaBHnHUKOM O HauHHY pPasBpCTaBama CTAHUX CpeicTaBa Mo Tpynama W HadHHy
yTepljuBarba aMOpTH3aLMje 32 [IOPECKE CBPXE, ITO PE3YATHPA Y OAJIOKCHUM MOpe3uMa.

Vkynua ofpauyHara aMopTi3alyja 3a nopecke cspxe 3a 2019.r usnocu 7.703.xusbane Aunapa.

4.12.  ¥Ymameme BpeJHOCTH HMOBHHE

CarnacHo YCBOjeHO] padyHOBOZACTBEHO] MOJHTHUM, pykosoacTso Ilpenyseha mposepaka Ha CBakH NaH
fusaHca CTaba Aa JIM NOCTOj€ HHAMKATOPH I'yOMTKa BPEAHOCTH MUMOBMHE. Y CIy4ajy Na TAKBH HHAMKATOPH
nocroje, ITpenysehie npouetbyje HaIOKHAIUBY BPEAHOCT HMOBHHE.

HanokHafnen usHoe ompelieH je kao BUIIM OJ HETO MpOAajHE LeHe W ynoTpeGhe BpenHoctH. Hero
NpoJiajHa LIeHa je H3HOT KOjH ce MOsKe A0BKTH NPHINKOM Npojaje MMOBHHE Y TPaHCAKUMjH H3MEDY /IBe BOJbHE
HE3aBHCHE CTpaHe, yMamheHa 3a TPOIIKOBE Mpojaje, AOK BPEAHOCT y YNOTpeOM mpeacrasba Cajalliiby
RPEIHOCT MpoleweHux Oynyfinx HOBYaHMX TOKOBA 3a koje Ce O¥eKyje Aa fie HACTaTH M3 KOHTHHYHPaHe
yrotpebe HMOBHHE KPO3 HeH EKOHOMCKH BEK Tpajaka Te NPo/aje Ha kpajy Bexa Tpajarba. HafokHamusm u3HoC
ce Tpouetbyje 2a cBako 3acebHO Cpe/ICTBO HIH, aKO TO Hije Moryhe, 3a jeAMHHIT Koja CTBapa HOBaIl KOjoj TO
cpeacTBO npunaga. [l KesHTOBOACTBEHH M3HOC Mpenasd Taj MPOUCHEHKH HALOKHAAWBY H3HOC, BPEAHOCT
MMOBHRE j€ YMalheHa [0 HeHOT HaloKHaJuBor w3Hoca. ['yburak 30or obesppeljera ce upusHaje y msHocy
pasiuKe, Ha TepeT pacxosa carnacHo MPC 36 ,,VMamere BpeAHOCTH UMOBHHE™,

Goodwill ce TecTupa Ha yMameih€ BPEJHOCTH JEAHOM romMliEme uin 4emhe ykoauko porabaju nau
NPOMEHE OKONHOCTH yKazyjy Aa 61 HETO KEMTOBOCTBEHA BPEIHOCT MOryIa OMTH yMatbeta.
Tipeayselie y NOCNOBHKM KibHraMa He Wckasyje I'yagun.

4.13. Jaanxe

3anuxe MaTepujana ce Mepe no HabaeHoj BpeaHocTr. HaGaBHy BpEQHOCT HHHE CBM TPOLUKOBH HabaBke 3a
noBoleme 3a1MXa Ha HUX0BO CAAAllbe MECTO W crambe. Tpowkosn naGapke sanuxa ofyxsarajy KynoBsy
lLeHy, yBo3ne gaxOuHe u apyre oGaBe3e TPOUIKOBE NpeBo3a, MAHUITYNATHBHE TPOLIKOBE M APYFe TPOILKOBE
KOJH CE& MOy JMPEKTHO mpunucaTu KaGasuu. [lomycrd, paGatd M Apyre ciMuHe CTaBKe Ce ORY3uMajy IpH
yTBphHBatby TPOILKOBa HabaBKe.
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IIpexyzehe y Ounancy crama 3a 2019.r. uckazyje 3amuxe ocTalor marepujana 3a Tekyhe onpikaBarse
NOCJIOBHOT TIPOCTPa Ka0 M 3aiHXEe KaHUEJApHjCKOI MaTepHjana M CPEACTaBa 3a OAPXKABABE XHTHjCHE Y
YKYITHOM MUHUMaJTHOM H3HOCY KOjH He 61 yrposuo Tekyhe mocnoeame on 859 xuwmana muHapa.

Hsna3 HaBecHNX 3a1HXa ce BpIIH 110 MHTEPHHM TpeboBamiMa H3 MaralyHa 10 Ha0aBHOj BPeIHOCTH.

4.14, Crajna cpeAcTBa HaMemeHa NPOAajH H cpefcTRBA NOCA0BAKA Koje ce o0ycTaBba

IIpenyzehe Hema cpencTBa HaMelweHa NMPOMAJH M He HCKA3yjeH CTalHa CpPefcTBAa MOCIOBamka Koje ce
obycrasba.

1.1. PHHAHCHjCKN HHCTPYMEHTH

PunaHCHjCKA IUTACMAaHH [IpeACTaB/bajy (HHAHCH]CKA CPENCTBa KOja ce NIPUIUKOM IOYETHOr NpH3HABALA
Mepe 0 BKX0BO) HabaBHO] BPEHOCTH KOja Mpe/iCTaB/ba MOIITEHY BPEAHOCT HANIOKHAJE KOja je JaTa 33 HhHX,
TpomxoBy TpaHCaKIHje ce YKIBYUYjy Y TOUETHO MEpekhe CBUX (PHHAHCH]CKHX CPEACTaBa.

PykoroacTBo BpIIM Ki1acH(HKaLHfy PHHAHCH]CKHMX NnacMaHa Yy MOMEHTY HHHLIMjaIHOT [IPH3HABaba.
Knacugrkaunja 3aBHCH 0F CBpXe 3a KOjy Cy (pHHAHCH|CKa cpeacTa IpHOaBJECHA.

DuHaHCHjcKka cpeIcTBa MpecTajy Na ce npusHajy kazxa [penysche usryGu KOHTpOMY Haj YTOBOPCHUM
MpaBHEMA HAJ THM MHCTpyMeHTHMa. Dunancujcka obape3a npecTaje aa ce npusHaje kaga [pemysefie nenynu
obasesy HaM Kana je obaresa nnahama npesrljeHa YrOBOPOM YKHHYTA FUTH HCTEKIIA.

DUHAHCH]CKH MHCTPYMEHTH Y cknany ca MPC 39 — OuHaHcHjckH MHCTpYMeHTH: 1Ipu3HaBame U
onMepasame, 00yxBaTajy cnenelie kateropuje (HUHAHCH]CKIX HHCTpYMEHATa:

(a) ®unancHjcko cpenctBo unu puHancujexa obapesa no dep BpenHoOCcTH Kpos OmaHe yenexa,
(6) HuBecTuuHje koje ce apxe Ao gocneha;

(1) Kpenurn (3ajMOBH) M IOTPAKHBALA,

(m) PuHAHCH]CKA CPEICTBA PAcIIONOKARA 33 IIPOJA]Y;

@HHAHCHjCKO CPEACTBO je CBaKO CPeACTBO Koje je :

a) FOTOBHHa

6) yroeopHo npago Ha NpPHUMare FOTOBMHE WM APYTroi (PMHAHCH]CKOT Cpe/CTBa O Apyror npenyseha
DuHaHCHjCKa CPEJICTBA CE MIOYETHO NPU3HAjY o0patyHOM Ha IATOM TProBatby,0NHOCHO 104 NATYMOM Kaja je
npenysehe npeyseno obaeesy fa ce KymH (HHAHCHJCKO CPE/CTRO.

OuHaHCHjcKa CpeICTBa ¢e IIPH NOUETHOM NpH3HABakby OAMepaBajy Ha OCHOBY BHXOBe HabasHe
BpepHocT.w1.55 o 60 TlpapumHKKa 0 padyHOBOACTBY H PauyHOBOACTBEHHM monuTukama. Ilpexyselie Hema
(hHHAHCHjCKa CPEXCTBA PACHONIOKUBA 33 TIPOIajy.

1.1. KpaTkopouna noTpaxuBama B MJaCMaHH

KpaTKOPO'-IHa NoTpaKuBakka 06}’){BaTajy NnoTpaxKHuBamka o[ Kylana — 3aKynalla noCIOBHOr IIpocTopa y
3CMJBH.

KpartkopouHa MoTpaskuBara of] Kynaria Mepe ce 1o BPeJHOCTH U3 OpUruHanye gakrype.

Ornuc KPaTKOPOYHHX IIOTAXHBAHa H IUTaCMaHa Koa KOjHX. HOCTOjH BCpOBaTHOhEl HEHAILIATHBHOCTH
BpOIA ¢& HHOHPCKTHUM OTIIHCHBAKEM, IOK CC Y cnyqaj eBHMa !caj:(aje HEMOFYHHOCT Hamnare U3BeCHa 1
JOKYMEHTOBaHa, OTIIHC, ¥ HEeIWHHA HWITH JETHMHYHO, BPIIH JHPEKTHUM OTHUCHBAILEM.

Jocrena xpaTkopoyuHa NOTpaXKHBaKka KOjUMa je Ha faH OHiaHca CTatba NPOTEKa0 POK O --- jeIiHe
roJHHE M BULIE laHa, UCTIPaBJbajy ce y U3HOCY Koju npoueHH [TocnoBoacteo Ilpenyseha, a Ha ocHOBY
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PeaHOr PH3HKa HAIUIaTe CBAKOT MOjeAHHAYMHOI [I0TPAKHBAmbA,w1.53 TIpaBuIHuKa O pauyHOBOICTBY H
pavyHOBOJCTREHWM TOJTHTHKAMA,

YKOJIHMKO ce YTBPAM J1a CY rpelyseTe yobHuuajeHe Mepe HalaTe NOTPAKKHEAHE HHUCY JaJIe PE3yNTaTe,
AWPEKTaH OTNHC NOTPAKHBAKA HA TEPET pacxoda Moe 1a HaCTaHe CaMO Ha OCHOBY:
. CYACKE OyKe,

. JTHKBHOALM]e WK CTeuaja,
. BAHCYACKOT MM CYACKOT OPABHAMA Y
. na ocHoBy ogiyke H.O. Tlpenysehia

Ha TepeT pacxoaa NpraHajy ¢€ Ka0o HCHPABKA BPSIHOCTH N0jEAHHAYHOT [10TPAXKHBA:E,0CHM
NOTpaXUBaka 0/ JHIIA KOjHMA ¢ UCTOBPEMEHO AYIyje ,aKo je 01 POK4 34 ’hHXO0BY HAIUIATY IIPOTEKNI0 HAJjMAMhe
FOJUHY JaHa a Mo [npouexu pykoeoactsa [Ipenyseha.

1.2. I'oTOBMHCKH HHCTPYMEHTH M rOTOBHHA

FoToBMHCKM €KBMBAJIEHTH W TOTOBMHA YKJBYWY]Y CpPeACTBA HA padyHHMa Koj 6aHaka, rOTOBHHY Y
brarajHH, Kao H BHCOKO JTHKBUIHA cpellcTBa ca NpecOHTHEM pokoM focneha no Tpi mecena vk kpafie a koja
ce MoTy 6p30 KOHBEPTOBAaTH Y MMO3HATE U3HOCE T'OTOBHHE, ¥3 Oe3HayYajaH PU3HK O NMPOMEHE BPEIHOCTH.
T'oToBHHCKH eKBUBANEHTH W FOTOBHHA YyKIBYUYjy cpenctsa [Ipenyseha Ha padyHuma koa GaHaka, ¥ TOTOBHHY
y GJarajHu.

Ilpenysefie Ha nan 31.12.2019 ron.ama rotoBuHy y u3Hocy of 849 xuibana quHapa.

1.3, Odasese

Obapesa je pezynTaT OpoLNHMX TpanCaKUMja HMIH poraljaja, uMje M3MHpee o0HUHO TOJApa3yMeRa
ofpHLame Ol eKOHOMCKUX KOpHCTH {pecypca) [Ipemyseha na 6u ce 3a10BOBHO 3aXTER APYre CTPaHe.

Ilpunukom spenHoBama obaBeza, a CXOAHO peneBaHTHUM oapenbama OkBHpa 3a TIpHOpEMY U
Tipe3eHTalMjy PHHAHCH]CKWUK H3BelITaja, oDaresa e NpM3Haje y OunaHcy crama:

. Kaja je BepoBaTHO Aa he oanuB pecypca KOjH CaIpke eKOHOMCKE KODHCTH HUMATH 3a
pe3yATaT H3MHpere canamise obapese H
. Kaja U3HOC 32 H3MHPEeHe MOXe NOY3AaHO Aa Ce OAMEDPH.

TMopes HABENEHOT, NPH BPEQHOBAILY CE YBAXKABA HAYENO ONPE3HOCTH, NOJ KOJUM Ce MoApasyMeBa
YK/bYUHBalE ONpe3a NMpH MpOLEHHBAY, TAKO 4 WMOBHHA M IPHXOOM HHUCY NpelemneHH, a 00apese WiH
TPOIKOBH MOTHEHeHH. MehyTHM, Hauesio ompesnocTH He Tpea [ pe3yNTHpa CTBAPAmEM CKPHBEHMX
pesepBH (Ha TpHMep, Kao NOcjieNHla HaMepHO NnpeueweHux o0aBe3a WK TPOWkoBsa), oG3HpoM fa y Tom
cyyajy (PUHAHCHjCKH K3BeLNTAjH He OM OHAM HeyTpaHm U, cTora, He 6u GUnu noysaasu.

OGage3ama ce cMaTpajy: nyropotune obaeese (obapese npema NOBE3AHHM NPAaBHHM JIMUHMMa; AYTOPOUHH
KPEJMTH U 33)MOBH Y 3€MJbH U MHOCTPAHCTBY, 00aBese Mo AYTOPOUHHM XapTHjama Ofl BpeaHoCTH, obasese mo
OCHOBY (DMHAaHCHMCKOT JNHM3WHTa M OCTane AyropodHe ofaBese), KpaTKOpouHe ¢miHaHcujcke obasese
(KpaTkOpOYHH KPERHTH W 3ajMOBH 071 NOBE3aHWX NIPABHUX JTHUA, KPATKOPOYHH KPEAHTHH 3ajMOBM Y 3EMJBH H
HMHOCTPAHCTBY, Ae0 OyrOPOYHHX KpeaHTa ¥ 3ajMOBa, Kao M ApYTHX obaBeza Koje AOCTIEBajy 1O jefHe roJMHe U
ocTane KpaTkopouHe (HHaHCHjcke obaBese), KparkopouHe ofapese W3 nocioeara (A00aB/paud M ocTane
obaBe3e M3 MOCTIOBAA) H OCTaNe KpaTKopouHe obaBese.

KpaTkopouHuM oGaBe3saMa ce cMaTpajy obageze 3a Koje ce ouekyje Aa he OuTH usMupeHe y poky 1o
roguHy OaHa o JaTyMa GuiaHca cramba, ybydyjyhu u f1eo qyropouHux obaresa koje HCIyH:aBajy HaBeAEHH
YCII0B, IOK C& NyropouHHM obape3aMa cMaTpajy obaBeze yije ce H3MHpeEse oUeKyje y AytemM poKy.

3a obape3e UcKa3aHe y CTPaHO] BAYTH, Kao K 00aBese ca BAJIyTHOM (1ay3y/0M CE BPIUK NPEpauyHaBar-e
y (yHKUMOHANHY BanyTy Mo cpemrseM Kypey matefiem Ha naH TpaHcakumje. flpomene kypca mo matyma
H3MHUPeH-a HCKa3yjy Ce Kao MO3UTHBHE (HeraTHBHe) KypcHe pasnuke. ObaBe3e y CTpaHO] BaNyTH ce Ha AaTyMm
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OunaHca crama npepadyHapajy npeMa BakelieM Kypcy, a KYpCHe pas3iiMKe CE TNpPH3HAJY Kao TIPHXORW WM
pacXoAHu NepHoaa.
Kparkopoune ¢unHancHjcke obaseze v 2019 roa.mzuoce 21.298 xwpage OHH. ,0ZHOCE C& HA A03BOJECHO

" mpexopauetke o Tekyhem pauyHy xog OTII Ganxe.

1.4. Pezepeucama, 10TEHOHjAJIHE oDaBese H MOTEHIHJaTHA CPENCTBA

Peseprucama ce npusHajy W Bplue kaja [Ipenyselie nMa 3akOHCKY HIM yroBopeHy ofaBe3y Kao pe3ynTar
npownux aoralaja u Kana je peposaTHo Aa hie nohK Ao ounHBa pecypea Kako 61 ce u3Muprna obaeesa M kaja
ce MOJKE TOY3/JaHO NPOLIEHHTH U3HOC obaBese.

PesepeHcama 3a oTNIpeMHHHE H jyOuliapHe Harpafie ce ofiMepasajy M0 Cafalllib0j BPEAHOCTH OYEKHBAHUX
Oymyhux oanuBa MpuMEeHOM AMCKOHTHE CTOTIE KOja OfpaXkapa KamaTy Ha -BMCOKOKBANWTETHE XapTuje O&
BPEHOCTH KOje Cy McKazaHe y BaJlyTH Y kojoj he obasese 3a nensuje 6utn nnahene.

IToreHuujande obaBese ce He NpHU2HAjY Y (PHHAHCH]CKHM W3BELUTAjHMa, ANk ce obenofayjy y HanoMeHama
y3 (PHHAHCHJCKe H3BelTaje, OCUM ake je BepoBaTHoha OJNIHBA pecypca KOJH calpike eKOHOMCKE KOPUCTH
BEOMA Mana.

IMpenysehie He npu3Haje MOTeHLMjanHa cpencTBa y (UHAHCHjCKMM HM3BelnTajuMa seh ux obenomamyje y
HarmomMeHama y3 PHHaHCHjCKe U3BeIITAjE, YKOIUKO je IPHIIHB eKOHOMCKHX KOPUCTH BEPOBATaH,

Pescpencatsa ce npHzHajy u Bpiie kana Ipenyselie uma 3aKOHCKY WK yrosopeHy obaBe3y Kao pesynraT
npoumnnx norahiaja U kaja je seposatHo na fie nofu 1o oxnuBa pecypea kako Ou ce M3Mupunaa o6asesa H kaga
Ce MOXe NOY3/aHO NIPOLICHHUTH H3HOC obapese.

[penyzelie BpuiM pesepBucara OTNPEMHHHE 3a OANAa3ak 3amocieHHX y neHsHjy nmo MPC-19 ,koje ce
oAMepaBajy Y0 Cajaulb0j BPeAHOCTH OYeKHMBaHWX Oyaylinx OANHBAa NMPUMEHOM HCKOHTHE CTONE Koja
oApadkaBa KaMaTy Ha BUCOKOKBAJIMTETHE XapTHje Of BPENHOCTH , ¥ k0joj hie obapese 3a nensuje O6urn nahiene
W pesepeucame jyounapuux Harpana. Ilpenyselie y Ounancy crawa 3a 2019.roauHe, je Mckasano ayropouHa
pe3epBucama 3a oTnpeMHHHeu jyOunapue narpane y usnocy on PCH 11.355 xumana nun.

1.5. Haxnajae 3anocnennma
1.1.1.  Tlopesw ¥ MOTIPHHOCH 32 00ABE3HO COLH)AIHO OCHTYPAbE

V criay ca nponuckMa koju ce npumemyjy y PenyGnnun Cpbuju, Ilpenysehe je o6asesHo na ynnahyje
JONpPHHOCE Pa3sHUM OpkaBHHM (OHIOBHMA 3a COLMjanHy samTuTy. OBe obaBese yK/bydyjy AONPHHOCE HA
Teper 3alOCICHHX M HA TepeT MOCHOAaBLA y M3HOCHMA KOjH ce ofpauyHaBajy MPUMEHOM 3aKOHOM
nponucanux crona. [lpenyzehe uma sakoncky ofasesy fa u3spuiy o0ycTasy ofpadyHaTHX AOMPHHOCA M3
OpyTo 3apajia 3amMOCMEHHX W Ja 32 HHXOB pauyyH M3BPLIM NpeHoc o0yCTaB/bEHHX CPEACTABE Y KOPHCT
oproeapajyhux apxasnux donpora. [Npenyselie auje y obaBesu Ja 3anoc/ieHUMa HAKOH OUIACKA Y TEH3H]Y
nerahiyje HakHase koje mpeacTaeibajy o6asesy nensuoHor ¢onna PenyGnuke Cpbuje. lonpuHocH Ha Tepet
3aM0CNeHKX B Ha TEPET MOCIOAABLA KILHIKE CE Ha TEPET TPOIUKOBA Y NEPHOIY Ha KOjH C& OHOCE.

1.1.2. OGapese N0 OCHOBY OTNPeMHHHA U jyOHNapHHX Harpaja

V cwiamy ca 3akoHom o pagy (,Cn. omachuk PC* ©Gpoj 24/2005, 61/2005, 54/2009,
32/2013,75/2014,13/2017-oqnyka YC,113/2017 n 95/2018) m Ilojenupaunum OMIUTHM akToM O pany,
Ilpenyzehe je y ofapesu ma MCIUIATH OTIIPEMHHHE TIPHIMKOM OANAcKa y NEH3Hjy y BHUCHHH 3 MeceuHe 6pyTo
3apa/ie KOjy je 3anOCNeHH OCTBApHO y Mecelly KOj NPETXO/H Mecelly ¥ KoMe ce Heruahyje OTIpeMHHHa, Koje
MpH TOM He MOTy OUTH Mame of 3 MecedHe mpocedne Hpyto 3apaje ucnnafiene y Ipenysehy y Meceuy koju
NPETXONH Mecelly Y KoMe ce penmaliyje OTApeMHHHA.
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ObpauyH ¥ HCKasHBamke AYTOPOHHHX 00aBe3a N0 OCHOBY OTNPEMHMHA W jYOMIADHUX HAIPALA H3BPLUEHO
Jje xopruihemheM MeTOMa calalibe BpeAHoCTH Oy ayhinx oueKHBAHMX HCILUIATa, Ha OCHOBY ODpadyHa akTyapa.

[Ipenyzelie y Bunancy crama 3a 2019 roz. uckasyje (yropodYHa pe3epBHCaba 3a OTIIPEMHHHE H ijHnapHe
Harpaze y H3Hocy on PCJI 11.355 xweana numn.

113, Kpamrxopouna, nrahena odcycmed
ITpenyzehe Hema kpaTkOpOo4HA KyMynvpaHna nnalieHa oAcycTaa.
1.14. Yuewhe y oobumu zanocnenx

[Tpenysehe nema obasese HUTH Tpouak 3a yuemthe y JOOWUTH 3aMOCHEHHX. .

1.6. ITopes na podnrax
1.1.5.  Texyhu nopes

Hopecku pacxol 1eprosa NpeacraBiba U3HOC KOjH ce o0pauyHasa ¥ riaha vy ckiagy ca oxpenlama JaxoHa
¢ nopezy Ha nobur npasuux auua (,,Ca. tnacuux PC* 6p. 18/2010, 101/2011, 119/2012, 47/2013, 108/2013 u
68/2014 - np. 3axon,142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019). Tlope3 na nobuT obpavyyHar
je no cronu ox 15% Ha nopecky OCHOBHLY KOja je NpHKasaHa y Nopeckom OMJaHCY, HAKOH yMamhena 3a
UckopHinhieHe nopecke Kpeaurte. OnopesrBa OCHOBHLIA YK/BY4Yje NoOHTaK HCKazaH y OuaHcy ycrexa, Koju je
KODHIOBaH Y CKIIa[Ly ca nopeckuM npomicuma PenyGmrke Cpbuje.

Heuckopuwhienn aeo mopeckor KpeasrTa MOXE €€ NMPEHETH Ha pauyH mopesa Ha nobur w3 Oyayhux
obpauyHckux nepwoaa, anv e pyxe od 10 romgmua. [yGuuu us texyher neproza Mory ce KOPHCTHTH 3a
ymameme nopecke ocHoeuuge oynyhinx obpauyHckux nepuoaa, ajil He Ly3Ke o 5 roguHa.

Hpenysehe y GunaHcy ycnexa 3a 2019. roauHy Mckasyje nopes Ha J00MT y BHCHHH of 374 Xxumbaje AWH.

11.6. Opnoxenu nopes

QunnoxeHn nope3 Ha noOHTak ce ofpavyHaBa 3a cBe NPUBPEMEHE pasiHke H3Mely mopecke OCHOBE
HMOBHIE 1 06aBe3a W ILHXOBe KILHIOBOACTBEHe BpenHoeTH. TpeHyTHO Bakehe mopecke cTone Ha JaH GHmaHca
cy kopumfieHe 3a ofpauyH uW3HOca OANOKeHOT mopesa. QuioxkeHe nopecke obaBese NPU3HAJY Ce 3a CBE
onope3uBe NpUBpeMeHe pasnuke. ONnoxeHa IOpecka CPeNCTBa NPH3HA]Y c€ 3a 00HTHE NPHBPEMEHE PasTHKE
# 33 e()eKTe NPeHeTor ryOuTKa H HeHCKOPHINTieHHX NMOpeCcKHX KpeAuTa U3 IPeTXOAHHX MepHoia O HHBoa N0
Kojer je BepoBaTHO na he nocrojaru Gyayhu ormopeswpH NOOHIM Ha TepeT KOJHX ce OJJIOMKeHA IOpecKa
CPE/ICTBA MOTY HCKOPHCTHTH.

1.7, IIpaenwna (dep) spennocT

Pykoeozcteo [penyzehia Bpiuy npoleHy pu3uKa U y CilydajeBiMa Kaaa ce OLEHH /ia BPEHOCT MO K0joj
¢e HMOBHHA BOJIH Y MOCNOBHHM KrbHTama Helie OMTH peann3oBaHa BPILH HCHIPABKY BPEAHOCTH.
[NpaBuuHy BpemHoCT HHje Morylie moy3naHo YTBPAMTH Y OACYCTBY aKTHBHO T TP/KHCTA,NId PYKOBOACTRO
Ipexayseha Bpln NpoUeHy pH3HKa Kajla ce OLEHH 4 BPEAHOCT N0 KOjoj ¢& HMOBHHA BOJM Y MOCIOBHHM
KibHrama Hehie GUTH peanuz08aHa - BPIUK HCIIPABKY BPEAHOCTH.
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2. IMPETJIEA 3HAYAJHHUX PAYYHOBOJCTBEHUMX IIPOILIEHA

Cacraebame (HHAHCHjCKMX W3BELITAja Y CKIANly NMPHUMEHeHHM OKBHPOM 3a H3BEIITABAME 3aXTERA O
pykoBonctea xopuheme Hajbo/sux MOryhHMX NponeHa M pasyMHHX HPETTIOCTABKH, KOje HMajy edekra Ha
Npe2eHTHPaHe BPEIHOCTH cpencTapa M obapesa, kao M NMPHXO/a ¥ pacXolla ¥ TOKY H3BellTajHor nepuoaa. Ope
MpoLleHe H TIPETIOCTaBKe CY 3aCHOBAHE HA TMPETXOAHOM WCKYCTBY, Ka0 M DasfMYHTHM HHOpMauHjaMa
PACTIONIOHMBMM HA AaH CacTaBlbarba (GHHAHCHjCKMX HM3BELITAja, a KOje NeNyjy pPealHO W PasyMHO y AATHM
oxonsoctuma. Ha 6asm oBux mrdopmanyja ce (opmMupa npeTnocraBka o BPeJHOCTH CPeAcTaBa M obascsa,
Kojy Huje moryhe nenocpenno norspavr Ha 6asu Apyrux uHdopmanuja. CTBapHa BPEIHOCT CPEACTABA U
odaBe3a MO3KE [1a OCTYNa Ol BPSAHOCTH KOja je MPOLCHCHA Ha OBAj] HAYKH.

Mpouene, ka0 ¥ MPETIOCTABKE HA OCHOBY KOjHX CYy MPOLIEHe M3BPUICHE, CY NPEAMET PEJOBHUX NIPOBEPa.
Pesnaupane pauyHOBOACTBEHE TpoLEeHe ce TIPUKA3y[y 3a NEPUOL ¥ KOJeM Cy peBHAHMpaHe, y CAy4ajy Aa
NpoLieHa UMa YTHliaj camMo Ha JIaTH TIePHOL, MK 33 [IEPHOA Y KOjeM Cy peBuaupane # 3a Oymyhie nepuone, y
cnyvajy Ja peBuAuparbe yTuue Ha Tekyhu v na Oyayhe nepuose.

Hndopmaurje o ofactiMa Kol KOjUX je cTemeH MpoleHe HajBehu M KOje MOTY HMATH Haj3HAYA]HHjH
eexaT Ha U3HOCE MPU3HATE Y (pUHAHCHjckuM usBeluTajuma [penyseha, nate ¢y y JambeM TEKCTY.

5.1. Kopucran Bek Tpajama HeKPETHHHA, IOCTPOjelka H OIPeMe H CTOIE AMOPTH3ALHje

Onpehupame KOPHCHOT BeKa Tpajalba HEKPETHHHA, NOCTPOjerba M ONPEME Ce 3aCHMBA HA MPETXOAHOM
HCKYCTBY Ca CIIMYHHM CPEJCTBHMA, Kao M Ha aHTHIUITHPAHOM TEXHHUYKOM Pa3Bojy H NpoMeHaMa Ha Koje yTuue
BENMKH Opoj eKOHOMCKHMX WM HHIYCTpHjekuX dakropa. AekBaTHOCT ofipeljeHOr KOPHCHOT BeKa Tpajamwa ce
NPEHCITHTYj¢ Ha FOAHIUILEM HHUBOY WIH Kaja rol TOCTOjH WHAOHKAILHMja Aa je OONIUI0 A0 3HAYAjHE TIPOMEHe
dakTopa KojH Cy TIpeACTaB/bAIH OCHOB 3a OfpeljiBake KOPHCHOr BEKa Tpajarma
Ipenysehe BplIK NPEeHCANTHBAKLE KOPHCHOT BEKA TPajara HEKPETHHHA U OTIpeMe Ha FOAHILLEM HHUBOY.

3.2, QOoesBpeheme BpeanocT HepHHAHCHjCKE HMOBHHE

Ha pan 6unanca crtama, pykoeoncteo Ilpenyzeha amanmuzupa BPeqHOCTH MO KOjHMa CY TNPHKa3aHe
HEKPETHUHE, TocTpojera W onpema [lpenysefia. Yxonuko MmocToju HHAMKalMja Ja je HEKO CPeAcTBO
o6eagpeljeHo, HANOKHALHB WM3HOC Te MMOBHMHE Ce Tpouekyje Kako O6W ce yTBpawo W3Hoc obesspeliera.
VKOJHKO je HAJOKHAIMBH H3HOC HEKOT CPEcTBA MPOIEHEH Kao HUMKH Ol BPEIHOCTH 110 KOjOj j€ TO CPeAcTRO
fprKa3ano, nocrojehia BpeqHOCT TOT CPeACTBa Ce yMamYje 10 BUCHHE HaJJOKHaAHBE BPEJHOCTH.

5.3. Obesppeliee norpakuBama 0 KyNana H OCTAJINX NOTPAKHBAA

[lpenysetie obpauyHasa obe3speljerse CyMIHBHX NOTPAXHBAKkA HA OCHOBY MPOLEHEHHX rybuTaka xoju
HacTajy, jep KyNUH HHCY ¥ MOTYAHOCTH pa ussplue TpakeHa ruiahama. Y npoueHs oproeapajyher HsHoca
rybutka on obesspehupama 3a cymmHBa noTpakueawa, [Ipexyzefie ce ocnama Ha CTApOCT MOTPRKHBALA,
paHHje UCKYCTBO ¢a OTIHCcoM, DOHMTET KyIiaLa v [poMeHe y yenosnma rinahama. OBo 3aXTeBa NpoLeHe Be3aHe
3a Oynyhie noHamamwe Kynmaua M TUMe nzassane Gynyhe nannare y rotoBuHn. CTBapHM HMBO TIOTPAKMBAILA
KOja cy HamiaheHa MOXKE Ja C& padIHKYje Of MPOUCHCHUX HHBOA HAMAATE, LITO MOXKE MMOZHTHBHO WIH
HEraTHBHO /13 Ce O/1pa3H Ha pe3yJITaTe NMoc/loBaksa. .

PyxopomerBo cMarpa na HWje notpebHa JOAATHa HCIpaBKa BPERHOCTH MOTPaXHBamka, H3Y3eR Pe3epBHcama
Beh MpuKkaszaHuX Y QHHAHCHJCKMM H3BeLITajHMa.

Ipenyzeche spiin obesppehrBarkc NOTpakBarba Ol KYNala Y 3eMJbH U TO 33 NOTPakKHBaH:a ¢ j& HCTeKao pok
Ol rogMHY AaHa 3a BHXOBY HAMIATY, O NPOLSHH PYKOBOACTRA npemyselia.

3a 2019 ron. npenysehe je M3BPUIMIO MCIPABKY BPENHOCTH MOTPDKMBALA ON KYNALa Y M3HOCY oi 3.749
XUIbafa KHHApA,

S5.4. PesepBHcan.e 0 OCHOBY CYICKHX CHOpPOBA
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Ilpenysehe je ykmyseno y oapeljeHn 6poj cyackux cnopoba KOju NPOMCTHYY H3 HErOBOT CBAKOAHEBHOI

, TIOC/I0BakbA K OAIHOCE Ce Ha NHTaba KOja Ce THYY PajHMX OQHOCA, 4 KOja Ce PeluaBajy WM pasmarpajy y Toxy

peryaapHor nocnoBaia. [Ipenysehie npouemyje BeposaTHolly HEraTHBHMX MCXOAA OBHX IMUTAMHA, KAO H H3HOCE
BEPOBATHHX WM pasyMHHX npoueHa ryfuraxa. Pasympe npolene ofyxeatajy mpocyhHBame pyKOBOICTBA
HakOH pa3maTpama WHpOpMaiMja Koje yKBydyjy obapeluTerba, MOpaBHAMLA, NMPOLEHE OJl CTPaHE TPABHOT
CeKTOpa, NOCTYNHE YHILCHHLE, HACHTH(HKALM]Y TTOTEHUMjATHHX ONNOBOPHHX CTpaHa M HHXOBE MOTyliHOCTH
Jia NOMPUHECY PellaBaiby, Kao ¥ NPETXOMHO HCKYCTBO. Peseparicame 3a cyzcke CIIopoBe ce Gopmupa kaja je
BCPOBATHO Jia NOCTOjH 06aBe3a 4ujM ce M3HOC MOXE II0Y3AaHO NPOLEHNTH NAKBUBOM aHamuzoM. TlorpebHo
pe3epBUcalbe ce MOKe IPOMEHHUTH y GynyfinocTu 360r HoBHX forafjaja Witk nobujara HOBUX HE(OpPMAaLM]a.

Ipenysehe 3a 2019. roquHy Huje BpLUILIO pesepBHCaa 110 OCHOBY CYACKHX CTIOPORA .

5.5 Dep spednocm

IlocnosHa nonwutkka lNpenyseha je na obesopann nndopMaumje o dep BPEIHOCTH AKTHBE U NAcHBE 3a
KOjy MOCTOje 3BAaHMuHE TPXKHIIHE HHpOpMaumje @ Kaga ce (ep BPEUHOCT 3HAYAJHO pasiHEKyje 0Xx
KIbHIOBOACTBEHe BpeJHOCTH. Y Pemybmuum CpOuju He MOCTOjH NOBO/BHO TPXAHUIHOI HMCKYCTBA, Kao HH
CTabHAHOCTH H IHKBUAHOCTH KOJI KYHOBHHE ¥ NIPOJiaje NOTPaKUBAA ¥ 0CTale (JMHAHCH]CKE AKTHBE H [IACHBE
NOWITO 3RAHHYHE TPHHUIUKE WHQOpMALMjE HUCY y CBaKOM TPEHYTKY pacnoiomxuse. M mopen nasegeHor, osa
npobnematuka y [peaysehy uuje sanemapena, Beli pyKOBOLCTBO BPIUM KOHTHHYWpaHe MpOLcHe, yBakaBajyhiu
pHu3HKe, M Kalla Ce IPOUEHH Ja je HaaoKHaauBa ((ep WM ynoTpeGHa) BPEIHOCT CPeACTaBa Y MOCIOBHUM
KIbHrama Hpenyseha NpeLeH-EHa, BPLIH C& HCIIPaBKA BPEIHOCTH.
Ipeaysefie je m3BpIMIO MpoUeHY MO MOmTeHO] ((ep BPEOHOCTH ) MHBECTMIHOHHX HEKDETHHWHA HA faH
31.12.2019 ron.

5.6. Haxuage 3anociieHnmMa RAKOH MPEKHIA PAJHOT OXHOCA H ApYre HaxHade npeasalene 3axonom
H HHTEPHUM aKTHMA

Ipenysehe nennahyje HakHane 3anocieHUMa HAKOH NPEKHAA PATHOr OAHOCA OTMIPEMHMHE 32 OINA3AK Y
NEH3M}y Y BUCHHH OA 3 npocene zapane ¥ PC no nocienmwe o6japsenom nogatky P3C.

5. YIIPABJbAILE PTHAHCUJCKHAM PU3UITAMA

Ilpenyzelie je y cBOM pesiOBHOM MOCHOBaKY ¥ PasIHu¥TOM OOUMY H370XEHO OfpeleRuM (UHAHCH|CKAM
pH3HIIEMA K TO:
- KPEAHUTHH PH3HK,
- TPPKULITHH PH3HK ( IPOMeHe LieHa) U
- PH3HK JTUKBHAHOCTH,

Ynpaesmatee pusvumma y Tlpenysely je ycmepeHo Ha MHHHMH3UPAhE NOTEHUMJATHAX HEraTUBHHX YTHLAja
Ha (puHancujcko cTame U nocnorame Ipenysehe y curyaunjn HenpenBuaMBOCTH QHHAHCH]CKHX TPIKHILTA.
Hpywreo je ycsojuno IlpapuinuK O CTpaTerdju ynpaer/barma pH3HLHMAa Y KOME je MpeABHIENO Ja ce
YNpPaB/bak-€ ¥ KOHTPOJIA PH3HKE,KOPAHHALM]A M XapMOHU3aLMja CTIPOBOAM Y CKiiany ca 3akoHOM O GYUETCKOM
cucteMy.Opranusaumjom paga y Ilpenysehy cy npemsuljeHW 3aXTCBH BesaHd 33 YIIPaB/bakbe PU3MUKHMA M
¢yHkLHje npoueHe W KoHTpofe pusvuMMa.KowTponHa ¢yHKUpja Mopa GHTH HE3aBHCHA Of THOCTOBHHX
npoueca W aKTHBHOCTH y KOjHMa pu3MK HacTaje.McTo Tako mojeanHM KOHTPOJIHM TOCIOBM HE MOry ce
OPraHH30BATH Y CKJIOMY APYIHX KOHTPOJIHHX [OCIORA.
[Tojefne OArOBOPHOCTH AMPEKTOP MOXKE NMPEHETH HA APYra JMia,any TAaKBHM MPEHOLIEHEM OJITOBOPHOCTH
HEHCKIbYUYje Cé OATOBOPHOCT AHPEKTOpA.

22



2.1. KpeanTHu pusuk

Kpeauram pusnk je pusuk Aa he jexna ctpana y (hPMHAHCHjCKOM HHCTPYMEHTY, HEMCIYEEHEM CBOje
obagese, MpoyspokosaTy GUBAHCH]CKH r'YOUTAK OpYyre CTpaHe.

KpenuTHH pH3HK HacTaje KO IOTOBHHE H TOTOBHHCKWMX CKBHBAJICHATA, JENO3HTA y OaHKaMa M
(bHHAHCH]CKHM WHCTUTYIIHjaMa, TIOTPaKUBakba OJl IPABHKX M (GH3HUKHX JIHNA H Npey3eTux obasesa.
Ipenysehe uma nosehan kpenUTHM pU3KK 0O3HPOM 71a KOPHCTH KPAaTKOPOYHH KPEAHT KO/ T0C/IOBHE BaHKe y
usHocy oa PCJI 30.000 xumana, ca kamaTHoM cronom of 10,2 % Ha roauuimheM HHBOY.

HOTpEDKllBaﬂra o Kynana

Ipenysehie uMa noTpaXkHBara ¢caMo O KYTTAlla Y 3eMJbH.

V xuwbanama PCJI 2019. 2018.
Kynuu v semipu 12,475 13,859
Kymm y nHOCTpaHcTRY ‘
Yrynuo 12.475 13,859
HenpaBka BpeAHOCTH NOTPAKHBALA O Kynana
CrapocHa cTpyKTypa NOTpakHBara oJf Kylalia 1ata je y Hape/iHo] TaberH:
Hcnpaexa Hcenpaska

Bpyto BPeIHOCTH BpyTo BPEMHOCTH
Y xwpanama PCJI 2019 2019 2018 2018
Hejocnena notpakipatba Q 0 0 0
Jlomma o 0 o 30 nana 0 0 3.386 0
Horma ox 31 mo 60 mana 0 0 2.975 0
Jousa on 61 no 90 mana 0 0 3.035 .0
Houma on 91 xo 120 nana 0 0 2.112 0
Houima npeko 120 nana 33.026 20.551 19.319 16.968
¥YkynHo 33.026 20,551 30,827 16,968

HMcnpaska Hemnpagka

Bpyro BPEAHOCTH Bpyto BpPEQHOCTH
¥ xmwmwanama PCJ1 2019 2019 2018 2018
Hepnocnena notpaxkAsaiba 0 0 0 0
Jocnena uenpasisena NOTpasKHBakba 0 0 0 0
Jocrnena HeMcIIpaBJbeHa MOTPAKHBAHA 33.026 20.551 30.827 16.968
YxynHo 33.026 20,551 30,827 16,968

Ofbase3e npema goGappaunma

Obagese npema nobaeipauuma Ha faH 3 1. peuembap 2019. romine HckasaHe cy y uzdocy on PCJI 13.521
xupana (31. meuembpa 2018. romume: PCJ] 19.180 xumapma). Ilpemysehe mocmene ofaBese Lipema
AofaspbaurMa, cariacHo TONMTHI YTpaBibama (UHAHCHJCKEM PH3HLMA, H3MHDYje Y YLOBOPEHOM pOKY.
[IpoceuHo Bpeme namMupera cbasesa npema gobasmkaunma y Toky 2019, roxiHe H3Hocu 45 mana (y Toky 2018,

roaune 45 paHa).

2.2 Tp:KHIIHH pH3HK
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Pu3nk na he dep speanoct nim 6yayhu TokosH roTosuHe duHanchjckor MHCTpYMeHTa dnyKTymrpaty
YC/IEeA NpOMeHa TPXKMIUHHX LeHa. TPKHLUHK PH3HK Ce cacTojH O TPH BPCTE pH3HKa:

- PH3MKA KAMATHE CTOTIE U
- APYTUX PH3HKA O [IPOMEHE UEHE,

Hawe [penysehe y 2019. roa. je Bpiunno npomery uena ceojux yeyra Ha KBAHTALIKO] NKjaLH.

L1.7.  Pusux 00 npomene Kamamuux cmona
TlocToju pusHK on MpOMeHe KaMaTHHX CTOMA. .
K urosoncrseHa BpenHoCT pMHAHCH]CKMX CPeACTaBA H 06aBe3a Ha Kpajy TIepHO/Ia JaTa je y Tabenu:
1.1.8.  Pusux 00 npomene yena
Pusuk ox mpomene ueHa je pusuk ma fie ep BpeanocT mnu Gymyhu TOKOBM roTOBHHE {hvHaHCHjCKOT
WHCTPYMEHTA (uIyKTYHpaTH 36OI MpOMEHa TPHKHLIHKUX LeHa (Koje HHCY OHe KOjé HACTAjy Ol PH3HKA KAMaTHE
CTone HiH BalyTHOr pu3uKa), OMJIO [a Cy Te NPOMEHE MpOy3pOKOBaHe (JakTopuMa creuudAuHAM 3a
NOjeAMHAYHY (PMHANCH[CKM MHCTPYMEHT WM HErOBOI eMMTEHTA, WAH 13 (baxkTopH YTHUY Ha CBE CIMYHE
(puHaHCH]CKe HHCTPYMEHTE KOjHMa Ce TPTYje Ha TPXKHIITY
PusvK o/t npoMeHe LeHa ce jaBsba ko1 GHHAHCHjCKHX HHCTpYMeHaTa 360T POMeHa, Ha TPUMeP, LeHa pobe
HIIK LiEHa KaruTana.
2.3. Pusuk anxsuanocTu
TlocToju pHsyK MMKBHRHOCTH 360T EBEHTYANHOr HENOCTATKA JHKBHUAHHX CPEACTABA YCIOBJHCHOT MAI0M
Kynoene MoliM ¥ KPH30M Y PErdouy.
6.4. Ynpas/bame pHIHKOM KanuTAIa
Lun ynpaesbarba kanutaiom je na Ipenysehe 3aapiu ciocobHOCT fa HACTABH ca CBOJHUM MOC/IOBAbEM y

HEOTPaHHYEHOM NEPHOTY Y npeABHAILHBO] OyayhiHOCTH, Kako GH OUyBano ONTUMATHY CTPYKTYpPY KanMTana ca
LHBEM f1a CMalbM TpOlKoBe xamuTana. Ilpenysehe [lpymTso mpaTH xanutan Ha ocHOBY KoedmiMjeHTa

3a]ly’KEHOCTH, KOjH Ce H3PauyHaBa Kao OHOC HETO Ayrosama [pemysehe u meroBor yKymHOT KarkTana.

Toxom 2019 roaune, crpareruja Ipexysehia, koja je HenpomemeHa y oaHocy Ha 2018. roayy Owna je na
ce oapxara Koeguyujenm sadyacenocmu 'y pacnony 0,17 no 0, 20. Koeguyujenm sadyscenocmu na nan 31,
Aeuembpa 2019. ropune uznocu 0,19 a 31. neuemGpa 2018. roguue 6uo je 0,19.

2019 2018
O6aBeze 0 OCHOBY KpeJ|Ta M JIH3HHTA 21.298 23,743
MuHyc: '0TOBHHCKM €KBUBANEeHTH M FOTOBMHA
Heto nyroeame* : 21.298 23,743
ConcTeedn Kanuran
Kanuran — ykymo** 559.727 589.391
Koepuunjent 3aaysenocrn 0.4 0.4
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6.5.IIpaBnuna (dep) speanoct

Ipenysehe cmatpa na uckazaHa KEMMOBOACTBEHA BPEAHOCT MOTPAKMBAMA, HAKOH YMatbeHa 3a HCMPABKY
BPEAHOCTH Mo ocHOBY ofesepeliema, ka0 M HOMMHAIHA BpeAHOCT 00aBe3a W3 110CIOBALA, NPHOMIDKHO
Oflpa)kaBa FHXOBY TPXKHLIHY BpenHocT. Dep ppeanoct obaBesa no KpeMTHMA IPOLIEY]e C& JHCKOHTOBAMEM
Gyayhux yroBopeHMx HOBUAHHX TOKOBA NpeMa TPEHYTHO] TPIKMILHO] KAMATHOj CTOMHM koja je Ipenysehy Ha
pacnonarawy 3a notpebe cnuunmux ¢uHaHcHjekux MHCTpyMeHata. OBako yTephena ¢ep BpeaHoCT He 0ACTYNa

el R e Rt R e e I B
pényaeha CMATPa A" MIHOCH Y PHITOKEHIM t.’pﬁHchpgcmrM Hssem'rajuma OlpaaBaly
BPEIHOCT KOja je Y JaTHM OKOJIHOCTHMA HAjBepOIOCTOjHHjA U HAjKOPHCHH]a 3a MoTpebe H3BeIITABatbA.
Y HamuM TOCNOBHHM KISHraMa HCKa3aHa KEbWIOBOJACTBEHA BPeAHOCT IOTPAKUBAKLA jeAHaKa npasuanoj (dep)
BPEAHOCTH.

6. MPOMEHE PAYYHOBOACTBEHMX MOJHUTHUKA H HAKHAJTHO YTBPBEHE
T'PENOIKE

o Tlpaswnmuky [lpenyseha o paqyyHOBOACTBY W pavdyHOBOICTBEHMM mMonuTHKaMa K3 2012 roauue,
Ipenysehe npumewyje myne MCDOH y koHTuHyurery.

MarepujanHo 3nayajHOM IpELIKOM CMaTpa ce M3HOC KOju 2a BMile o1 2% MEewa ONopesuBy AOGHT
OJHOCHO TYGMT4aK y MOPEcKOM Ouiancy. YKONMKO je W3HOC IpElixe HHIKM, KOPEKUMja C& CpOBOMM KPO3
Bunauc yenexa tekylhie roause.

Marepnrjanto 3HauajHK edexrr NPOMEeHe PatyHOBOACTBEHMX NOINTHKA M HaKHaAHO yreplieHHX rpeluaka
Ce KOPHUTYjy PETPOAKTHBHO Y3 npunarohasame yIiopeaHHX MOAaTaka Y PHHAHCH]CKHM H3BEIITAMA, OCHM aKo
Jje TO ApaKTHYHO HEeH3BOJULMBO (TAJa Ce NPOMEHA PAYYHOBOICTBEHE MOAMTHKE MPHMEHY]Ee NPOCTIEKTHBHO).
Cpaxa KOpeKLMja KOja U3 TOTa MPOH3MIA3K HCKA3Yje Ce Kao KOPEeKIHMja M3toca HepacropeljeHor 106uTka Ha
MOYETKY nepuoa.

1. KOPEKIHJE IIOYETHOI' CTAILA

Tpeaysehie y 2019 roa. Huje MMaJIO KOPEKM]y NOYETHOT CTatba.
2. BHJIAHC YCIIEXA

9.1 IMPUXOAU OO TIPOJAJE ITIPOU3BOJA U YCJIIVTA

2019 2018

PCH xupana PCH xumana

Homahe rpaxure

Ipixonau ox NpoAaje MPOHW3BOAA M YCIIYTa MATHYHHM U 3aBHCHHM
NpABHUM JIHLIHMA

ITpuxoan on NpoAaje NPOH3BOAA U YCIIYTa OCTANMM AOBE3aHHM
HPABHUM JHLHMA

[Ipuxonu on mponaje MpoX3BOAa H yCiyra 142,342 143,564

Ceera 142,342 143.564

HHocTpaHo TpskuiTe

Ipyxoau on nposaje NPOH3IBOAAE M YCIYra MATHUHMM 1 3aBHCHHM
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IMPpaBHHM JTHIIMA

ITpuxomu on nponaje npousBosa M yeiyra ocTammM MOBE3aHHM
IPaBHUM JIHLIKHMA

lipuxonu oa nponaje npouseoaa u yenyra

¥YrynmHo 142,342 143.564
9.2 IPHXOJW OJ IPEMHJA, CYEBEHITHJA, AOTAIIHJA, JOHAITHJA ¥ CJI.
2019 2018
PCH xumana | PCJI xumana
IIpuxonu ox npemuja, cybrenmmja, JoTalyja, perpeca, KOMIeH3aLMja 637 50
1 nobpahaja nopeckux naxGuHa
Tlpuxomu 110 ocHOBY YCNOBIBEHX NoHANHja
Yrynuo 637 50
9.3 APYI'Y IOCJIOBHM 1LIPHXOOA
2019 2018
PCH xmmana | PCH xwsana
Ilpuxoau oa 3axynuuna 55,902 55,248
Tipuxoau on unanapuua
1Iprxonu off TAHTHjeMa M JIMUEGHLHIX HaKHARA
OcCTalK MOCA0BHM IPUXOIH
Yrynuo 55.902 55.248
9.4 TPOIIKOBU MATEPHJAJIA
2019 2018
PCI xmwmana | PCJl xupaga
HaGagua BpensocT nponare poSe 1,315
Tpowkosu Matepujana 3a u3pany
TpouikoBn ocTanor maTepHjaia (peskujexor) 641 580
TpolikoBH pezepsaRX nenosa
Tpowkosy jeaHOKpaTHOT OTHHCa anaTa 1 WHBEHTapa
Ykynno 641 1,895
9.5 TPOIIKOBHU I'OPUBA H EHEPTWJE
2019 2018
PCJI xwmpana PCJT xumana
TpoutkoBH ropisa H enepruje 7,487 8,867
Ykynuo 7,487 8,867

9.6 TPOINKOBH 3APAJIA, HAKHAIA 3APAJIA Y OCTAJHA JIMYHH PACXOIH

2019 2018.

PCH xumana PCH xuipana

Tpowkosy 3apasa ¥ Hakuagma 2apaga 146,268 125.823
Tpoutkos# topesa u ionprHOca Ha 3apage U HAKHae 3apajia Ha TepeT 21,863 25.582

nocnojasla
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TpomkoBU HakHaNA 110 YroBOPY O OEIY

TpolikoBH HaKHAIA 110 aYTOPCKHM YroBOPHMa

‘TpoluKOBH HaKHaza IO YroBOpY O MPHBPEMEHHM H [OBPEMEHHM 228
110C/IOBHMa
Tpoikosy HakHana (PHIMUKHM JIMHKMA [10 OCHOBY OCTAJIHX YFOBOpPa
TpowkosH HakHaKa TUPEKTOPY, OAHOCHO YWIAHOBMMA OpraHa 1,013 949
YyOpaB/baiba H Haa3opa
OcTanu THYHH PacXodH ¥ HaKHane 5,803 5.480
Yxkynso 174.977 158.062
9.7 TPOIIKOBH INPOU3BOAHHAX YCIYTA
2019 2018.
PCH xwmanga PCH xumana
TpoKOBHK yeyra Ha M3paay ydHHaKa
TpPOIKOBH TPAHCHOPTHHX YCAYFa 1.123
TpoIKOBY yoiyra oapKaBaha 3,475 3.984
TpoIIKOBH 3aKYITHHHA
Tpolnkoeu ¢ajMoBa 19
TPoKoBH persIaMe H NIpoIararje 577 340
TPpOHIKOBH HCTpAKHBAIHA 575
TpoLIKOBH pa3Boja KOjU C€ HE KaluTaNNn3yjy
TpOLIKOBY QCTANHX YCJIyTrd 1,349 1.912
¥xynHo 5,976 7,378
98 TPOIIKOBH AMOPTH3AIIUJE
2019 2018
PCI xuisana PCJI xumana
TpomkoBd aMoOpTH3aLHje 10.456 10.567
9.9 TPOIIIKOBH AYT'OPOUYHHX PE3EPBUCAHA
2019 2018
, PCH xumana | PCJH xuwpanga
TpOIIKOBH AYTOPOTHHX PEIEPBUCAA 2,249 329
9.10 HEMATEPHAJAJIHA TPOINIKOBH
2019 2018
PCH xumana PCH xumana
TpolKOBH HENPOW3BOAHHX YCITYTA 5,577 3.713
TpoukoeH penpeseHTaluje 324 366
TpoLIKOBH NpeMHja OCHIVPaha 1,468 1,070
TpoMKORY MIATHOT MPOMETa 737 721
TponkoBH WiaHapuHa 329 187
TPpOLIKORH Nope3a 2.249 2.251
TpoluKkoBM AORPHHOCA
Ocrany HeMaTepHjaBK TPOILIKOBH 7,996 8.600
Ceera
YRYHHO 18,680 16,908
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9.11 PUHAHCHICKH IIPUXOIH

2019 2018.
PCH xwumana PCH xuipana
[puxomu o kamara 1,118 915
Ocrann ¢muaHcujcku npuxonn 1
¥xynno 1,118 916
9.12 ®PUHAHCHICKH PACXOJIHA
2019 2018.
PCA xumana PCH xumana
Pacxoan kamara 2,386 3,497
Octann dUHAHCHjCKH pacXoau - oTnHC
¥xkynHo 2,386 3,497
9.13 OCTAJHM MPUXO A
2018. 2018.
PCH xureana PCH xmmana
Ocranu npuxonu
Hobwun on npoziaje HematepujaHmx yllararha, HEKPeTHHHA,
NOCTPOjeha U ONpeMe
Hobuw on npoxaje Suomomkyx cpescTana
Ho6uun on nponaje yuewha u xapruja on BPEAHOCTH
Hobuup ox npoaaje mareprjana 11
Buuikosu
Hannahena oTniscana noTpaskueama 0923 984
llprxoau no ocHoBy edexara yrosopene saiuruTe of PU3MKa KOju He
UCHYH-aBa]y YCIIOBE 11 C& HCKAXKY Y OKBHPY OCTANIOT cBeoOyXBaTHOT
pesynraTa
Hpuxozan of cmamerna obapeza 3,600 3.676
LIpuxonn on ykunama KyropouHEX H KPAaTKOPOYHHX pe3epBHcaha
OcTaji HelIOMEHYTH NPHXOIH 10,352 9.108
Ceera 14,875 15.524
Ilpuxoau of yeknahupaa BpeAHOCTH HMOBUHE
ITpuxonu on yeknahuBama BpeAHOCTH GHOTOLIKIX cpeacTaBsa
Tpuxonu oy yeknaljHBawa BpeIHOCTH HEMATEPH|AIHHX yIIaraib»a
IIpuxoaw onf yckiahusarma BpeaHOCTH HEKPETHHHA - JIOKa/H 10,320 12
Ipuxoau on yeknahupama BpeAHOCTH 3amixa
Tpuxoau on ycknaljHBama BpEIHOCTH OCTAJIE MMOBHHE
[Mpuxoam on yeknahHearma BpeJHOCTH OOTPAKHBAH:G 166 1,745
Yxynno 25,361 15.536

[Ipenyzefie je y 2019. roaunu usspmmno NpOLEHyY CBUX JIOKaJia KOjU Ce H3fajy y 3aKyr, Mo dep Bpe/HOCTH
,Ha mad 31.12.2019 roauue 1 o Tom OCHOBY WCKa3alNo je IPUX0n off ycknaluBasa HeTHX y usHocy oz 10.352

AHHapa.
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9.14 OCTAJIA PACXOIH

2019

2018

PCJI xumana

PCH xumaga

OcTall pacxosu

I'y6uumn no ocHOBY pacxomoBama M MPOAaje HeMaTePHjATHHX
yAarama, HeKpETHHHA, TTOCTPOjeha U OTIpeMe

T'yGuIgi Mo OCHOBY H pacXoJiOBak-a K Mpoaaje GHOMOIKHX cpeacTasa

I'ybuuy no ocHOBY npozaje yuemha y KanuTaiy H XapTHja of
EPEAHOCTH

I'youum o npoiaje Matepujana

Mamkosu

Pacxoam 1o ocHoBY edekaTta YroBOpeHe 3allTHTC 0Jf PH3HKA, KOjH He
MCITYH>ABa]y YCIIOBE Ia C& HCKAXY Y OKBHPY OCTANOr CBEOBYXBATHOT
pesynrara

Pacxonu no OCHOBY JHPEKTHHX OTNHCA MOTPaXKHBAKA

203

Pacxo,tm MO OCHOBY WHAMPEKTHHX OTHHCA NOTpaKHBamka

3,745

1.565

PacxoaM Mo OCHOBY PACXOAORAkbA 3AJIMXA MaTepHjana U pobe

OcTany HENOMeHYTH pacXOlH

232

306

Csera

PacxoaM mo ocHoBY 00e3ppeliera HMOBHHE

O6esppehere DHONMOMIKHX CPENCTABa

O6esBpeljerse HeMaTepHjaIHUX CPEACTABA

O6e3ppehere HEKPETHHHA, IOCTPOjerba H ONIPEME

11,586

952

Obesspehee 3anuxa maTepujana 1 pobe

Ob6esrpehere ocTane HMOBHHE

Pacxon U3 paHHjuX roAHHE

990

978

Yxynno

16,557

4.004

Ilpenysehe je y 2019 ronunn W3BpIOMIO TIpoueHy CBHX JIOKana KOjH ce W3Aajy y 3akym, no dep

BpeaHocTH, Ha AaH 31.12.2019 romuKe U 1o ToM OCHOBY Mckasano je pacxol Tj. oGesspelieibe nojeauHHX

Jiokanay usHocy on 11.586 xusbana anHapa.

n

9.15I1I0PE3 HA NOBUTAK

2019 2018
PCJI xumpana PCJI xnmapa
DuHaHCH]CKH pe3ynTaT y Suiancy ycnexa (ao6urak/ry6HTak npe (14,049) 5.252
OfI0pEe3UBaLA)
6 Heto xanuranyu qoduuy (ryGrum)
YcknahHBamwe W KopekilHje pacxona y NopeckoM GHIaHCy 26,057 5,959
YcknaljHBame U KOpeKMja NPHX0Aa Y MOpecKoM GHITAHCY 9,518 618
Onopesusa 1obuT/rydnTaK 2,490 10,593
Ymambelbe 3a H3HOC ryOHTKa U3 paHMjHX IOJIHHE 3,723
KanuraiHg moburak
Ymamere 3a U3HOC KaNHTATHHX ryOuTaka paHujux roayHa
Ilopecka OCHOBHIA 2,490 6,870
YMarseibe 3a MpUXoze Of AHBKASHAH W Yaena Y noburH on
Pe3nICHTHHX O0Be3nMKA
Yman.eHa nopecka ocHoeMua (O6pazau T15)
O6pauynatn nopes (15%) 374 1,030

YMamemne 00patyHaTor nopesa Mo OCHOBY NOPECKHX NOACTHIAja H
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[X)

ocniotahama

IIOPE3 HA JOBHUTAK (O6pazau ITIT) 374 1,030
Oanoxcenn nopecky pacxo NepHoa 164

OANoXKEHH MOPECKH NPUXOJ, IEPHOAA 1,290 387

O6pauyr nopesa Ha JoGHTaK BPIIHK ce MO cTonH oA 15% y cknamy ca no;;ecmm MPOIHCHMa, OJBOjEHs 32
NIOCNIOBHA M KanMTanHu noabunanc. Bpum ce ycknaluBaibe nojeauHdx No3uimja NPHXoOa W pacxofa, a
MOpecka OCHOBHMUA Ce yMarbyje 3a rybutke pauujux rogusa. OGpauyHaTh NIOpe3 ce ymamyje 3a mopecka
ocnoGoljersa Mo 0CHOBY HOPECKHX MOACTHLAja (TIOpecky KPEIHT).

10. BHJIAHC CTAIBA
10.1 HEMATEPHJAJTHA HMOBHHA

Kounecuje,

[ATEHTH, Codreep u | Ocrana HemarepujanHa
OIlUuC JAULEHIE U | CIMYHA HeMaTepyjanHa | ynaramwa y Ykyrno

ClIHYHA pasa ynarama npHOpeMu

npaea
HABABHA BPEOHOCT
Crame 1. Janyapa 402 - 2177 - 2579
HupexTHa nmopehawsa (HabaBke) 485 485
[oeehame npenocom ca )
ynarama y NpUIpeMu
Otvhene -
Pepanopuzanuja -
Octana noseliawa / (cMamemha) 236 236
Caupo 31, Teuemopa 402 - 2426 - 2828
HCITPABKA BPETHOCTH
Crame 1. Janyapa 385 1711 2096
AMopTHzauHja 3a Tekyhy 17 104 121
rOJIUHY
Oryheme -
Pepanopuzanuja -
Ocrana nogehama / (cMambena) -
Canpno 31. lenemOpa 402 - 1.815 - 2217
CAJAIIIBHA BPEAHOCT 0 - 611 - 611

Tlpenysehie HematepujanHa ynarama npusHaje no HabaBHOj BPEAHOCTH M MCMPABKY BPEJHOCTH HCTHX

yharama Bpul¥ no cronu of 20%
pauyHOBOJACTBEHHM MOJTUTHKAMA

30

Ha nabapHy BpennocT. wiaH 25 IlpaBHnHWKa O pavdyHOBOACTBY M




i

o8

10.2 HEKPETHUHE, IIOCTPOJEIbA H OIIPEMA
Ynarawa Ha)
B TyHam
Octane [HeKpeTHHHZ
OIlHC Hupectu- [HekpeTHHH Ma,
[Toctpoje-| unmone e, [OCTpOjeH
3emmuinT| Ipalesunc-| waw  |HekperHun|mocTpojers| Maw| Onpema y
e KH o0jexTH | onpemMa e a ¥ onpeMal onpeMH | npunpeMu YrynHO
HABABHA BPEIHOCT]
Crawse 1. Janyapa 23.563| 341,643 35,772 | 390,083 4,689 1.435 0 797.185
MTupextHa nosehama
(HabaBke) 24,205 3,029 21,605 1,053 161 50,053
[Toschame nperocom ca

Jlaramba ¥ PUNPEMH
Otyhon,e
PeBanoprzalinja
Ocrana noseliama /

CMamena) (33.629) (141) (18.694) -52.464
Cangoe 31. Jenemépa 23.563| 332,219 38,660 | 392,994 5,742 1.435 161 794,774

CIOPABKA - | Hoctpoié- | - Howe - e, [MinkThoiemu .o T . L
PEAHOCTH
Crame 1. Janyapa 42,691 21,328 4,271 1.435 69,725
AMOpTH3a1Kja 32 TeKyhy
rofuHy 6,544 3,357 434 10.335
Oryheme
Pepanopusanuja
OcTtana nopehaa /

CMatberba) (5.248) {100) -5.348
Caago 31. denembpa . 43,§87 24,585 4.705 1.435 74,712
CAINALILA
BPETHOCT 23.563| 288,232 14,075 1 392,994 1,037 - 161 720.062

Cra cpenersa uckasana y GMAaHCy crawa Cy snacHuTeO [lpezyseha, ocum rpanckor rpalieBHHCKOr

3amMJbHIITA KOje je nobujeHo 3a xopumliere OX CTpaHe JIOKaIHe caMoyrpase ['pajfia MPHIMKOM OCHHBAHSA.
3emipuiTe Jo0ujeHo 3a kopuinhieme y usnocy on PCH 23.563 xumana je y 2013 r.y MOCHOBHUM KEHrama
KILIDKCHO Y BaHOHMNIACHO] aKTHBU W TacHBH, a Y 2014 rojuuyn no oapeabama Hoeor ITpaBUNHUKa Y KOHTHOM
OKBHPY H 1o oapenbama 3akory o mianupamy d usrpansmy ( Cion. PC.6p.145/14) npexmuiueno je Ha pauyH
021- Fpahesuncko semmsunre. Ilpeaysehe He BpurM amoprusauyjy rpaljeBHHCKOT 3eMIBHLITA.

Cse HexpeTHMHe,HOCTpOjema H onpema, IIpenyseha HaxoH WTO ce WpH3HA KAO CPEACTBO MCKasyje Mo
MoJIeNTy mollreHe ((ep BpeaHoeTH) yMmarbeHe 3a YKYTaH H3HOC MCIIPaBKe BPEIHOCTH TI0 OCHOBY aMOpTH3alHje
M YKYTIHOT HM3HOCa MCIIpaBKe BPEJHOCT MO OCHOBY ryOurtaka 36or ofezspehupama wi37 [lpasunHuka o
PauyHOBOACTY M PauyHOBOZXTBEHHM MONHTHKAMA.

[Mowrena Qep BPEAHOCT HEKPETHMHA MOCTOjEHA W ONPEME  M3BPLIMG j& OBRAlfCHM He3aBMCHH
ripoueHHTess Ha aaH 31.12.201 L.roaune. ¥ 2019 r. Ilpenyzelie je Bpuruno nouoeHy npoueHy noutexe dep
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BPEAHOCTH 38 HHBECTHUHOHE HEKPETHHHE Tj.JIOKaa KOjU ce u3aajy y 3aKyI,Tako Ja Ha nan 31.12.2019 roaune
HOBA MpoLeweHa Gep BpeAHOCT MHBECTHLMOHUX HEKPETHUHA H3HOCH 392.994 xumane nunapa
cajlalime rnowmrere (Qep BpennocTH).

PykoroncTBo npeayseha cMarpa na nocrojehe ykmuieHe NpoLeseHe BPEAHOCTH 3a OCTANIE HEKPETHHHE
M OnpeMy He OACTYNajy 3HavajHo oJ cafawe nowreHe ( dep BpeaHocTH Ha man 31.12.2019 ropuue) na 3
FbUX HHj€ BPUIHIO HOBY MPOLEHY BPEAHOCTH.
Y cBojum nocnosHuM xrenrama Ilpenysehie ne knacudwmkyje cpecTBa Koja ce Apske 3a npojajy y cknagy ca
MCOH

Cee HexpeTHHHe TocTpojera W ompema Ilpenyselic apxwm pagy ymotpebe u He M3lBaja cpeacTsa 3a
npoaajy. .

WHBECTHLIMOHE HEKPETHHWHE cy nexperunne koje INpeayzehie Ap:kn pajym ocTBapuBama Npuxona
ONl U3/IaBakba ¥ 3aKyn — To je 169 Mokana M3jaTHX y 3akyn pamgy OCTBAPHBAKLA MPHXOA Ofl H3/IABAKbA.

1loueTHo Mepere HHBECTHIIMOHUX HekpeTHuHa [penyzeha npema crasy 17 MPC 40 spmy 1o HaGasHoOj
BPEAHOCTH HIM LEHH KOCTAamka,a HAKOH MOYETHOr mpusHabaiba IIpenysefie HMHBECTHIMOHE HCKPCTHHHGC
vckasyje no mognerny nomteHe-(ep BpeaHocTH wi47 IlpaBWiHEKA O PauyHOBONCTBY M PadyHOBOATBEHHM
NIONTATHKaMa.
OGpauyH aMopTH3AUM]E 32 MHBECTHLMOHE HOKPETHIHHE BPLIW C& CaMO 1O MOPECKHM NPOITHCHMA — NopecKa
aMopTH3alKja, Mo NPOMOPLHOHANIHOM METORY Ha HabaBHY BpeAHOCT.

Towrena dep BpeIHOCT UHBECTHHHOHMX HeKpeTHMHA Ha man 31.12.2019.r. wanocu PCJI 392.994
XHbaAe [HH. W OHAa NpeiCTaBba MNpoucteHy ¢ep speanoct Ha fAad 31.12.2019.r. xaga je osnawhenu
HE32BHCHH NPOLIEHATE b H3BPIIHO TIPOLICHY fioluTeHe dep BpegHOCTH.

Ipeaysehe je y 2016.rom. samoveso spahame jokana u3 myropousor saxyna. Jana 25.8.2016.r.
npenysefie je caunmnmmo Cropasym 6p. 2369/2016 ca JIOO ,Mak-MuatepHaunonan™ o ytephusamy mama
npuMonpejaje Jokana Ha nujauu ,,Tephasa“ y ykynHoj nopuwixa on 930 m2, a mo ocHoBy Yrosopa o
useoljerby panosa 6p.41/95 on 29.9.1995.r. kao u Yroeopa Gp. 7666/96 on 01.11.1996.r. n Vroeopa 6p. 57/1
01 28.6.1996.r.

10.3 3ANIAXE
2019 2018.
PCJI xumajna PCH xnpana
Marepujan , 330 347
PesepBHu fen10BH
Anar ¥ cHTaH HHBEHTAp
Hepoepuiena nponzsoaha
HenospuieHe yeiryre
T'0TOBH NPOH3BOIM
Po6a 550
CrajiHa cpeacTBa HaMetheHa Npoaaju
[InalicHu aBaHCH 32 3a/THXE U YCIyTe - 628
Yrynuo 958 897

3amixe pesepBHuX Aenosa u Mateprjana Ipenyzeha Hekasyje mo HaGaBHOj BPEIHOCTH Ka0 U M3J1a3
HaBEACHHX H3 MArallHa [IyTeM HHTEPHUX Hanora-TpeboBamka N0 HabaBHUM BPEIHOCTHMA.
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104 HOTPAXKHBABA IIO OCHOBY IIPOJIAJE

Hotpaxueata no 0CHOBY IPoAAje OAHOCE Ce HA MOTPAKMBARLA Ol KyNALA:

2019 2018
PCH xumpana PCJ xumana

JIABAHE - 3akynuu koju He paje a HMajy canmo 2,458 2,458
BUWRE KOMEPI] -3akyn JIOKAJIA 427 358
EKO BYIIET ITITVC 1.000 615
EMIL XOJLJOUHI - 3akyn JIOKAJIA 28
T'OPAHOBHHR TTJIVC 313 285
COJKUR PAJIE - CyMBbHBA ¢ CIHOD.NOTP. AATH NPEANO3H 38 YTY3CkHE ’ 2.772 1,978
BUDTEK - 3akyn JIOKAJIA 2.956 1,309
HUIUITPOAYKT - CTEYAJ - 3axynuu JIOKAJIA patu npaBuoj
cnyxOH Ha YTYKetbe 60
XEINEHWHI - 3axyn JIOKAJIA 106 773
Bywa - Saxym JJOKAJIA 607 607
MIIEKAPA GAPBEIII - 3akyn JJOKAJIA 249
HUNUIAICKY POIUTUJD - 3axyn JIOKAJIA 490 490
HPERPAT HUKOJIAhA - 3axkyn JIOKAJIA 257 257
MMJIAH MUTHR - 3axyn JIOKAJIA 660 660
CAHTHU KOMEPII - 3axyn JIOKAJIA 336 336
ITYMA 226 226
Qcranu 20.330 20,226
YKynHo 33.026 30.827
HcnpaBka BpeAHOCTH MOTPayKHBAHLA OJ] KyHaua (20,551) {16.968)
Ceera . 12475 13.859

Ycarnawasawe y 2019. ronpHi Huje BpiIeHO ca (GU3MMKMM JHNEMa W pagmama. OcTamim [IpaBHUM JTHLHAMA
W TIpey3eTHHIHMA [10CTIaTH CY 3aXTERH 3a yCariallaBamne,

leorpagicky pacnopen kynaua je cnenehmn:

2019, 2018.
PCH xumaga PCH xumana
Kynnu y zeMmH
Beorpan
Bojeoanna
Yxa Cpbuja 33,026 30,827
Munyc: Henpaska Bpennoctu (20.551) {16.968)
YRyHo 12.475 13.859
16.5 OAJIOKEHA INOPECKA CPEACTBA H OFABE3E

Omiroxene nopecke obasese y n3nocy ox PCJ{ 31.464 xumana nunapa, o6yxsarajy H3HOCE ropesa Ha
HoGHT Koju ce Miahajy y HapeIHHM IIEPHOAMMA [0 OCHOBY ONOPE3MBHX TPHEPEMEHHX PasiiKa,H y
oanocy Ha 2018. romuny ymamenu cy 3a ussoc o PCJ[ 1.290 xumana auHapa, mro je y Ounancy
yenexa 3a 2018. ronumy uckasaH ka0 OANOMEHH MOPECKH IPHXOJ [EPHONA a TI0 OCHOBY PAaiHKe
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padyHOBOACTBEHE M ITOPECKE aMOpTH3alHje U yBehan 3a 164 xunane AuHapa HCKa3aH Kao OIONKeH!

NOPECKH pacxo]| y OMiaHCy ycmexa.

Onnoxena nopecka cpAcTsa i 006apese Mo roJMHaMa;

2019 2018

PCH xwmwana |  PCH xumana

OuroxeHa opecka cpencTsa (1.290} (430)
OnyoxeHe nopecke obapese 32.754 33.020
Heto o1osene nopecke oGapese 31.464 32.590

Hosnomeno je npeCujaine OMIOKCHHX NOPCCKHX cpeacrasa u obascsa. Y 2019.r Mpeaysehe je
OIUIOXKEHE mopecke ofaBe3e yMamHIIO 3a OMIOKCHA MOpecka cpexcrsa y usHocy on PCJI 387
XWBae JUHAPA, IO OCHOBY Da3jHKE IIOPECKMX OCHOBHIIA 33 0OpadyH MOpecKe M PauyyHOBOACTBCHE

aMOPTH3alIMj€ Ka0 H 10 OCHOBY HOBO 00OpauyHATHX OTIPEMHHHA.

10.6 APYT'A IIOTPAKHUBAHA

Jpyra notpaxueata 06yxsaTajy:

2019. 2¢18.

PCH xumana PCJH xuipana
INoTparkueaba 32 KAMATY W JHBUACHAE
[Norpaskusatba oA 3an0CaeHHY 280 196
MMotpaxurama 0 IPKABHUX OPraHa ¥ OpraHusaliyja
IMorpakuBarsa 3a BHIe nuiahied mopes Ha nobvrtak
Torpaskupatba 10 OCHOBY nmpennahieHHX OCTANHX MOPE3a W AONPUHOCA 631 70
IorpasxuBama 33 HaKHaAe 3apana Koje ce pedyHaupajy o7 76
HorpasktBaka No OCHOBY HAKHAMA IUTETa
Ocrana xpaTKOpPOUYHa TOTPAKHBAHA
Munyc: Hicnpaeka BpeJHOCTH JPYTHX TOTDOKHBAILA (142) (142)
YrynHo 866 220

10.7 IrOTOBHHCKH EKBUBAJAEHTH H I'OTOBHUHA
2019 2018
PCA xnmwama | PCI xumaga

Y naHAapHMa:

XapTHje 0J1 BpeIHOCTH — FrOTOBHHCKH €KBHBAJICHTH

Texyhn (HOCIOBHM) pauyHH

849

1,202

H3gBojeHa HOBYaHA CPEACTBA U aKPEIUTHBH

brnarajua

Octana HopgaHa CpeacTBa

HosuaHa cpezncTBa dmje je xopumtiemne OrpaHHYeHO HIH
BPEIHOCT YMambeHA
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Crera

849

1,202

3
“x

Y CcTpaHoj BaryTn:

EBH3HH PadyHH

EBH3HH aKpEeaUTHRH

JeBu3na Gnarajna

Ocralla HOBYaHa cpexcTBa

Hoguana cpencTea unje je kopumheme OTPaHUYCHO HITH
BPEAHOCT YMAaIbeHa

Ykynno849

849

1,202

ITpeaysehe nocayje npeko OTI Gauke ~beorpan.

10.8 TIOPE3 HA JOJATY BPEJHOCT

Ilopes na nonary Bpennoct ousocH ce Ha:

2019.

2018.

PCJ] xsmpana

PCH xmpaga

Iopes Ha nomaTy BpearoCT y IpaMIBEHIM axtypama o ommroj
crony (ocuM nnalieHAx aBamca)

265

472

Hopes na nonary spennoct y IPUMIBCHHM (paKTypama 1o moce6Hoj
crony (ocuM miaheHnx aBamca)

42

ITopes Ha monaTy BpemuoCT Y ZaTHM aBaHCHMA 110 OLINITO] CTOIH

Hopes Ha AonaTy BpemHOCT Y AATHM aBaHCcHMa o noceHoj cromu

ITopes Ha momary BpenuocT mrahen IPH yBO3y f0bapa 10 ONLITO]
CTONH

1lopes na nonaty epexnocT nnahen pH yBO3y nobapa o noceGHoj
CTONH

liopes Ha lonary Bpeanoct oGpadyHar Ha yCIIyre MHOCTPAHHX JIMIA

Haxnanuo Bpalien nopes na AOJATY BPEMHOCT KYINIMMA — CTPAHHM
IpXaBJHaHEMA

[1JIB HanokHana ucrinahena NOJEONPHUBPEIHAIIAMA

[MoTpaxkusama 3a Bume mnahen ITope3 Ha ZOJATY BPeRHOCT

191

191

YKynHo

464

705

AKTHBHA BPEMEHCKA PA3TPAHUYEILA

AKTMBHA BPEMCHCKa PasrpaHH4ea YiHe;

2019.

2018.

PCH xumana

PCHI xumana

Yuanpes miaheHH Tponkosu

0

469

IHoTpaxupama 3a HedakTypHcann npuxon

Pasrpanpvenn Tpomkoss mo OCHOBY 0baBesa

OcrTana akruBHa Bpemencka pasrpaHHyYema

Ykynno

469
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10.9 OCHOBHH KAIINTAJ

OcHoBhu KankTan 06yxsaTa cienehe ofnuke KandTana;

2018, 2018.
% PCH xmmwana | PCH xumana

JIp>kaBHU KamuTan 100 37.460 12.460
ZpymTeenu kanuran
3aapyxKHaH yAeTH
EMucHOHa mpemaja
OcTanu oCHOBHM KaNHTaN — 3eMJBHIITE Jaro Ha 23.563 23.563
Kopuinhieme
YKynHo 100 61.023 36.023

HprxasHy kanuTan npeacrae/ba kanuTan JjaeHor npegyseha kora je ocaopana Jennnnua noxante camoynpase.
y u3nocy oa PCJI 37.460 xumana,

OcHoBHH Kanutan je y GHHAHCH]CKUM n3BeWTajuMa 3a 2010 roa. Uckasad

peructposad je y AIIP- y y usnocy on 25.100 aun.
Hpouenypa peructpanuje YKYNLOT OCHOBHOTr KANMTANA je y TOKY.

Octanu ocHOBHH kamuTan je nHactao VIPEKIbIDKABAbeM M3BOPA BAHIOCIOBHYUX CPEICTABA 33 MU3HOC O PCJ]
23.563 xmibaza a ONHOCH Ce HA 3eMIbMLLTE no6ujeHo va kopumtieme ox CTpaHe JIOKajlHe CaMoymnpape

TPHITHKOM OocHUBama [penyscha.

10.10 PEBAJIOPH3AITMOHE PE3EPBE

2019,

2018.

PCJ xumana

PCJI xuipana

Pepanopusaunone pesepee mo OCHOBY pEBaNiOpH2allMje HeMaTepHjaTHe
HMOBMHE, HEKPETHHHA, TIOCTPOjekba M OTpeMe

559.727

559.995

AKTyapcku [o6uuM Wiy ry6umm no OCHOBY IN1aHOBA JeYHHHCAHNX
NpHMakba

HobuLn nan ry6uim no ocHOBY ynararsa Y BRaCHHUKE HHCTPYMEHTE
Kanurana

Hobyuy umu ry6uuu no OCHOBY yl€na y OCTaNOM CBeOOYXBATHOM
HOGUTKY HTH ryGHTKY NPROPYKEHHX ApylilTasa

Hobuum wiu ry6unu no OCHOBY TpepavyHa (PHHAHCHjCKUX H3BelITaja
HHOCTPAHOT [OCIOBa:A

HoBuuw uiu ry6uim ox MHCTpyMeHaTa 3amTHTe Heto yharama y
HHOCTPAHO NOCIOBAhE

JHoofuuw wiH ry6umm no OCHOBY WHCTPYMEHATA 3allITHTE PU3UKa
XESUWHTA) HOBYAHOT TOKA

Hobui unu ry6umm mo OCHOBY XapTHja 0J] BPeAHOCTH PacTIONOIKHBHX
3a npoaajy

YxynHo

559.727

559.995

Pepanopusauyone pesepse y 2019 rogmnu Cy Maibe y onHocy Ha 2018 ron. sa 268 xumaga auuapa

10.11 HEPACIIOPEBEHA JOBUT

2019

2018

PCJHI xumana

PCH xumpana

Hepacnopehena 506Ut panunjux rognna

268
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Hepacnopeljena no6uT Tekyhe roguue 4,609

Yrynuo 268 4,609
10.12 I'YEHTAK
2019, 2018.
PCH xwrana | PCH xamana
['yburak panHjux roguHa (6.628) (11.237)
I'ybutak Texyhe roauie (13.297)
Yxynqo (19.925) (11.237)

¥ 2020. ronunn je naepumhe ce npeoc ry6utka u3 Texyhe Ha ry6utak u3 panmjux roguAa. Ha ocHosy
Ommyke Hagzopror oxfopa 3a 2019. roamny nosehan Jje rybuTak u3 paumjux rogmHa y msuocy op PCJI
13.297 xumana nuuapa.

10.13 AYTOPOYHA PE3EPBHCATA

Jlyropouna pesepBucarma ce IpH3HAjY Kana:

- Ipeaysehie uMa obaBesy (npaBHy WiH CTBAPHY) Kdja je HACTaa Kao pesyiITaT npouunor aorafaja;

- je BepoBaTHO Na he OINIKB pecypca KojH canpiky eKOHOMCKE KOPHCTH OHUTH OTpebaH 3a H3MUPEH-E
obasese; u

- H3HOC 00aBe3e MOXe MOY3/IaHO /1A Ce H3MEpH.

Hyropouna pesepBrcama 06yxBaTajy:

2019 2018

PCH xumana | PCJI xmmana

Peseparcama 3a TPOMKOBE y rapaHTHOM POKY

Pesepercama 3a TpoIkoBe 06HABbaA IPHPOIHIX GOraTcTaBa

Pesepsucara 3a 3alipKaHe Kaylje H JeI0o3uTe

Peseppucama 3a TPOIKOBE PECTPYKTYpUpama

Pesepsucarsa 3a HakHaze u Apyre Genedumje sanocnenux-MPC 19 9,820 10,915
OTIIPEMHHMHE 3al0CITEHHUMA 38 O/I1a32K Y TIEH3H]Y

Peseppricarba 3a TPOIIKOBE CYACKHX CIOPOBA

OcTana 1yropoyna pesepsucaba : 1,535
Yrynuo 11.355 10,915
10.14 KPATKOPOUYHE ®UHAHCUJCKE OBABE3E .

Kparxopoune dpunancyjcke obaeese 06yxsarajy:

2019 2018
Osnaxa logumma | PCH xumana PCH xumana
BaltyTe KamaTHa :
cTona
Kpatkopoune KpeauTe H 3ajMOBH Y 3eMbH
Societe Generale banka 10,2% 21,298 27.743
Crera 10,2% 21.298 27.743
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Ocrane kpatkopouse $hHHaHcHjcke obaBese

Obasese no KpaTKOPOYHMM XapTHjaMa of
BPEJHOCTH

Ocrarne kparkopouHe dunadcHjcke obapese-
poGHe pesepse

Ob6apese N0 OCHOBY CTAJIHUX CPEACTaBa H
cpeacTasa o6yCTaBILeHOT MOC/IOBaha
HaMeHheHHX Tpoaaju

Heo ocTanux ayropouHux obasesa koje
JOCTIERA]Y A0 jeAHe rogHHe

Cgera
Yxynuo 21.298 27.743
10.15 OPUMJBEHHE ABAHCH, JETIO3UTH ¥ KAYITHJE
2019 2018
PCH xumana| PCJT xnmana
IIpaMiEeHH aBaHCH 1,038 0
10.16 OBABE3E N3 TTIOCJTOBAIHA
Obapese H3 MOCAOBAKA OHOCE C& Ha 06aBe3e o JobaBIpaya:
2019 2018
" PCJ1 xubana PCJII xumana
EIIC - lobaspaus v 3eMJbH 1.340 9.562
HAHCYC - JloGasmalH v 3eMbH 4.817 3,945
MEJHMAHA - Ho6apleanu y 3eM/BH 3.287 1.436
BEJIJIE AMME - lo6assbalii y 36MJBH 84
HAWC TTIPOAVKT - Nobarmbaly v 3eMbH 94 94
TEJIEKOM - Hobaebaly v 3eMIBH 146 65
JAYHAB OCHUTI'YPAKE - To6Gap/bauy y 3eMIBH 655 344
AJIB JbBUTbAHA XXMBKOBHH - Mobassbaliy y seM/bH 180
KBAJPHKOM - fobarmaly y 3eMBH 540
HIAEO JIVKC - Hobap/baii y 3eMJbH 220
'PAJCKA TOIUIAHA- NoGaeisaun y 3eMbH 1.934 1,265
CAHHT- HNobasjpaum y 3eMibi 72
STEEL MONT- HoGaemaun y 3eM/EH 229
KASHEHO NOMMPABHH 3ABO/I- [lobasspaud y 3eMIbH 66 79
WBEPKO- Jlo6aBipauH y 3eM/bH 4 140
AJIEKCTPA - JlobaesbauH y 3eMIbH 156
MO 71 110
Ocranu 1.094 743
YxRvaHo 13.521 19,180

On ykynwor camma ofapesa mpema pnobaBbauuma y 3eMibM ycaralleHo je oko 80%. Hesaeucue

KOHOHpMaLIKje CY IToCaaTe,
I'eorpadckn pacriopen nobassbaua je cnenchu:

2019

2018

PCIl xwmwana

PCJI xusbana

HobaBibau y 3eMIbH
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beorpan
Bojsonunua
Yoka Cpbuja 13.521 15,180
Ceera 13,521 19,180
Hobagspaun y unoctpancray
Bupime jyrocnosencke peny6muke
Eppona
Adpuka. ...
Yxrynuo 13.521 19,180
10.17 OBABE3E 110 OCHOBY 3APAJIA H HAKHAJIA 3APATTA
2019 2018
PCO xumana PCJI xumana
Obagese 3a HeTo 3apane 1 HakHaze 3apaza, OCHMM HAaKHala 3apaja Koje
ce pedyHampajy 8.585 8,555
O6agese 3a nopes Ha 3apane u HaKHaZe 3apajia Ha TEPeT 2aMociIeHor 721 1,175
O6agese 3a monpunoce ua 3apazie M HaKHaJle 3apafia Ha TepeT
3a00C¢IeHOr 1.954 3,142
OGasese 3a mopese 1 AonpuHoCe Ha 3apajie W HaKHAJIe 3apajia Ha TepeT
NOCIORABLA 1,635 2.709
Obasese 3a HeTo HakHane 3apana Koje ce pedynaupajy
OGasese 3a nopeze u AOTIPHHOCE Ha HaKHAfe 3apaja Ha TepeT
3an0CaeHOT Koje ce pepyHampajy
O6agese 3a nopese u AONMPHHOCE HA HAKHALE 3aPaja Ha TepeT
NoCnoaasla
Ykynno 12.895 15.581
APYI'E OBABE3E
2019 2018
PCH xumana PCH xumaaa
OGage3e Mo 0cHOBY kKamaTa B TPOCKOBA ()HHAHCHpabha
Obagese 3a (uBHACH E
O6asese 3a yueclie y 7o6utu 5,932 5,932
O6agese npema sanocnenuma
Obagese mpeMa qupexTOpY, ONHOCHO WIaHOBAME OpraHa ynpasmbata U
Haazopa 53 50
Obasese npema dhuzmikinm nupma 3a HAaKHAJE No yrogopumMa
Obagese 3a HeTO MpHxox NpeJly3eTHUKA KOjM aKOHTALM]Y TOIH3E ¥ TORY
TOMI{HE
Obagese 3a xpaTKOpoYHa pesepsucasa
Octane o6asese 2,879 3,105
llpuBpemeno ymameme sapane 877 585
Yxynuo 9,741 9,672

Y Bumancy crama HamomeHa 6poj 10.17 msroc on 22.636 muH unie ofasese N0 OCHOBY 3apajia H HakHazaa

3apajia M npyre obaseze,
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10.18 OBABE3E I10 OCHOBY ITIOPE3A HA JOJATY BPEJHOCT

Obasese 3a nopes na dooamy epednocm obyxeamayy:

2019 2018
PCHxawpana | PCIH xumana
O6asese 3a [1IB o usnatuM (pakrypama 1o orutoj cronu (OcHM 4,480 5412
OPHUMJEEHHX aBaHca)
Obasese 3a [111B no uzgaTeM dakrypama o noceGHoj cTorH (OCHM 30
TIPHMJBEHEX ABaHCA)
Ob6ageza 3a I1/1B 110 NPHMIBEHUM aBAHCHMA [10 ONIITO] CTOMH
Obageza 3a [1]IB 1o npumJbeHAM aBaHCHMA 1O TOCe6HO] CTOMH
O6age3a 3a I1/IB 1o OCHOBY COTICTBEHE IOTPOILELE IO ONIITO] CTONU
Obagesa 3a [1JIB no ocHOBY COTICTBEHE ITOTPOLLELE 110 NT0ce6HO] cTOmH
Yrynuo 4,480 5,442
10.19 OBABE3E 3A OCTAJIE NIOPE3E, IOIIPHHOCE H IPYTE JAXKEBWHFE.
Obasese 3a octane nopese, MONPHHOCE 1 Apyre AaxOHHe oByxBaTajy:
2019 2018
PCH xwbama |  PCJH xumana
(barese 3a nopes Ha IPOMET H aKLH3E
Obapese 3a Iopes U3 pe3yATaTa 1,030
OGagese 3a mopese, LapHHE U Apyre fasCHHe U3 HAGABKE MAH Ha TepeT
TPOIIKOBa 5,162 4613
O6aBese 3a JONPHHOCE KOjH TEPETE TPOCKORBE 31 29
Ocrane ofapese 3a mopese, AOTIPUHOCE U ApYyTe AazGHHe 13.950 17,550
Yxynno 19,143 23.222

Ha pan 31.12.2019 roaune npemysehe uma obapesy 3a mopes Ha HMOBHHY H KamaTy y u3Hocy of 5.162
XWJbane NMHAPA K NOpese U IOMPHHOCE 32 HAA30PHH 0A0O0p Y BHCHHY oA 31 XWkany AuHapa.

IIpenysehie uma n obaeese u3 panmjux ropuxa Ao 2013 roauve, HakHane y Bucunn 8% 3a DOHM 3a passoj
noysonpuspene y suckHd on PCJI 13.950 xupaga munapa, a 3a koje je on MoHAa TPaskUIO OTITHC MCTHX. Y
2014 roguuu ®onp je Ipenysely ykunyo oy o6asesy.

10.20 ITACHBHA BPEMEHCKA PASTPAHUYERA

IlacuBHa BpeMEHCKA pasrpaHHyYeHha YHHE:

2019 2018
PCH xumana | PCH xumana
VYHanpes obpayyHaTH TPOILKOBH
YHanpen Hanmalienu Npyuxou 10,257 11.560
Pasrpalnueny 3aBHCHH TPOLIKOBH HAbABKe
O10%€eHH NPHXOAH W IPHMIBEHE ioHAM]E
PasrpaHvyeHy NpHXoAx N0 OCHOBY NOTPAYKHUBAHA
Octana nacHBHA BpeMEHCKA pasrpaHH4eHha
¥Yxynuo 10.257 11,560

1lacHBHa BpeMeHCka pasrpaHUuera OJIHOCE Ce Ha yHampe/| Harwlaliene pesepBalmje MpoJajuux Mecta 3a 2019
rOOHHY ‘
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11, TPAHCAKITUJE CA TIOBE3AHWUM JIAITIMA

IMpenysehe nema Tpancakuuje ca MOBE3AHMM JTHLIHMA.

B JPKABHA TONAEJSUBAA

IIpenysehe Hema apikaBHA nOAE/LUBAKA..

= E@D INOTEHIOHUJAJHE ¥ TPEY3ETE OBABE3E

Ipenysehe uma neykankynucany obaBesy 1O OCHOBY 3aKOHCKE 3aTE3HE KAMATE OKO 2,5.MHIMOHA AuH,
TPOLUKOBE NapHUYHOI NOCTYNKA OKO MMIIOH [iHHApa K 06aBe3y 110 OCHOBY YTOBODA O 3aKyny OKO 2 MHIHOHA
munapa (o 01.3.2013-31.10.2013 ron.)rj. o packuaa yroeopa, pajM IaBHOT Ayra 1o Opecyad on
5.960.385,23 pun.op JIT ,, OTBOpeHH TpHW LeHTap®, Mo Npecynu Ilpuspennor cyma y Huwmy 6p. 1
JL117/2017 01 20.11.2017 roguue .

[Tpenysehie HHje H3BPIUMIIO YKAIKYIIMCABHE TPOMIKOBA Ha AaH 31.12.2019 rox. no TOpE HaBEIEHO] Npecyan H3
paznora jep je no uctoj ynyhena sxan6a [puspeiHom AneaaLuoHoM cyny y beorpany.

7 g« JOT'ABAJH HAKOH BUJIAHCA CTABA

Hox snauajuuM morahajem msMely naTyma Ha KOjH ¢y CACTAaB/bEHH (HHAHCHjCKH H3BCOITAjH Tj.
31.12.2019.ropmre u gaTyma ycBajarba 1 0000pasama (DMHAHCH]jCKHX H3BEINTaja, MOXKEMO TIOIBECTH
22.3.2020. ronuHe, Kaja Cy IMjale IOTIYHO 3aTBOpEHE YCICH CHPEYABAma INMpeha IaHAeMHje
u3aspane Bupycom COVID 19. Kaxo je npemysehe camodumancupajyhe, saTpapamem mmjare
NPUXOIH Cy CBEACHH CaMO Ha MPUXOJ ca KBaxTtalike mujaue ( y npoceky 17.500). ¥ uepnony no
TIOHOBHOT OTBapara nujaua 27.4.2020 romguse npexysehe nuje ucnnahupano 3apaje HuTd miahano
nobarsbaunma. 1Ipobiem je pemen xpatkopournom mozajmunoM of JKIT “Meaujane” y Bucusu ox 20
MHJIHOHA JIWHApa ca pokoM Bpahara ol 4 Mecena. YIOpeAHOM aHam3oM nepuona 2020-te u 2019-1e
TOAMHE MOXXEMO 3aKJLYYWTH Ja CMO 3a BpeMe LOK IHjalle HHCY paJuie H3rYOHIM Npuxon of 25
MIUIHOHA JHHApa. Y3umajyhu y o63up fa 72% Haumx OpEXoxa Wie Ha 3apafe a OCTA0 Ha YroBOpE O
penporpamy u Texyhe najocHoBHHje noTpele 0Baj rybuTak he cpakako EMATH YTHIAja Ha [OCIOBAMLE
npenyseha y HapeIHOM [EPHOAY. :

] CTAJHOCT MOCJOBAIA

Pykososiereo Ilpezyseha cmarpa na je mocnopame y ckiafly ca HayeloOM CTATTHOCTH ONPAaBIAHO W3 pasnora’
IITO MEHAUMCHT HMa CBE PACIOJIOXKHBE MOAATKE Y Besu ca mormieaHoM Oynyhnowly y nocrosawy koju
yka3syjy Ha HaCTaBaK MO3HTHBHOT NOCACBAKA.

Y Huwmy, 20.5.2020.ropn,

KoopauHatop cayxbe pauyroBozcTBa M duHancuja HJUPEKTOP

Munom Bopheruh, pumn.enn.

M@'WA{W
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