PesepBucama ce npu3Hajy ¥ Bpine Kaja J[pymTBo MMa 3aKOHCKY MITH YTOBOpeHY obaBe3y Kao pe3y/iTaT NMpoIIHX
norahaja u kaga je BepoBaTHo Aa he nohu 1o oanMBa pecypcea kako 6u ce u3MupHiIa obaBes3a M KajJa ce MOXKe
NOY31aHO MPOLIEHUTH M3HOC 0baBese.

JlpyIITBO BpIIH pe3epBHCama OTNMPEMHHHE 33 OJJ1a3ak 3anocieHux y neHsujy mo MPC-19 ,koje ce oamepasajy
10 caJialik0j BpeJHOCTH OYeKMBaHMX Oyayhux o/UIMBa MPMMEHOM JMCKOHTHE CTONE Koja oJipaXkaBa KamaTy Ha
BHCOKOKBaJIMTETHE XapTHje O]l BpeJHOCTH , Y Kojoj he obaBese 3a nensuje 6utu nnahene.

Hpymrso y 6unancy crama 3a 2014.r je uckasano AyropodyHa pe3epBHCamba 3a OTIIPEMHHMHE Y H3HOCY O]
12.465.000 ogunapa.

3.24 Haxknaze 3arnoclieHUMa
3.2.1 [Ilope3u ¥ JONPHUHOCH 3a 06aBE3HO COLIMjATTHO OCHUTypame

Y ckiany ca mpomudcuMa Koju ce npuMemyjy y Peny6numu Cp6uju, JpymTeo je o6aBe3Ho aa ynnahyje
JOMPUHOCE Pa3HUM ApKaBHMM GOHIOBUMA 3a conMjanHy 3amTuTy. OBe 06aBe3e yKbydyjy AONPHHOCE HA TEPET
3ar0CJICHMX M Ha TEPET MOoCI0/aBla y H3HOCHMMa KOju ce 0OpayyHaBajy MPUMEHOM 3aKOHOM MPOIMHUCaHMX CTOMNa.
JpywTBo MMa 3aKoHCKY 0baBe3y na u3BpiH obycTtaBy oOpauyHaTHX NOmNpHHOCA U3 OpyTO 3apaja 3anoC/IeHHX U
Ja 32 BbUXOB pauyH M3BpIIM NpeHoc 00yCTaB/beHUX CPeACTaBa y KOPUCT oaroBapajyhux apxaBHuX GOHIOBA.
JlpymtBo Huje y o6aBe3u Ja 3anocieHMMa HakKOH OJ/Iacka y NMeH3Hjy ucrahyje HakHae Koje MpeaCTaBIbajy
obage3y neHzuoHor gpoHaa Penybnauke Cpbuje. JlonprHOCH Ha TepeT 3aMoCIeHHMX M Ha TEPET MOC/IoJaBla KibHKe
Cce Ha TepeT TPOIIKOBA y NMEPHOIy Ha KOjH Ce OJIHOCE.

3.2.2 O6ase3e no 0OCHOBY OTIPEMHWHA H jyOHIapHUX Harpaja

VY cknagy ca 3akoHoM o pany (,Cn. rmacHuk PC“ 6poj 24/2005, 61/2005, 54/2009, 32/2013 u 75/2014) u
[lojenMHaYHUM OMIITHM aKTOM O pany, [IpymTeo je y o6aBe3u ja MCIIaTH OTIPEMHHHE MPHIMKOM OJJiacka y
NEeH3H)y Y BUCHHH 3 MecedHe OpyTo 3apajie Kojy je 3anncieHH OCTBAPHO Y MECELy KOjU MPETXOAN MeceLly Y Kome
ce ucnnahyje oTNpeMHKHa, KOje TIPH TOM He Mory GUTH Marbe 011 3 MeceuHe npoceyHe 6pyTo 3apazie ucrahere y
JpymTBy y Mecelly KOju MpeTXoau Mecelly y koMe ce Hcriahyje oTnpeMHHHa.

3.25 Tlopes Ha nobutak

3.2.1 Texyhu nopes

ITopecku pacxon neproja npecTaB/ba H3HOC KOjH ce 0OpauyHasa u ruiaha y ckiaay ca oapeadama 3akoHa o
nopesy Ha n06uT npaBHUX aHua (,Cn. rmacHuk PC* 6p. 18/2010, 101/2011, 119/2012, 47/2013, 108/2013 u
68/2014 - np. 3akoH). ITope3 Ha [o6UT 06pauyHar je o cronu o/ 15% Ha MoOpecKy OCHOBHMILY KOja j€ pHKa3aHa y
nopeckoM OUIaHCy, HAKOH yMamema 3a HeKopHinhene nopecke kpeaure. Onope3uBa OCHOBULIA YKI/bYUYje
noburak MckaszaH y GunaHCy ycnexa, KOjH je KOPUroBaH y CKialy ca NopeckuM nponucuma Pemy6iuke Cp6uje.

HewuckopumheHs €0 nopeckor KpeauTa MoKe ce MPEHETH Ha pauyyH nopesa Ha 06T U3 6yayhux o6padyHCKUX
neproja, anu He ayxe o 10 roguna. ['y6uim u3 Texyher neproaa MOry ce KOPHCTHTH 338 YMamEmhe MOpecKe
ocHoBH1e Oyayhux o6pauyHCKHX NepUoja, alM He AyXkKe O/ 5 ro/IMHa.

HpymTBo y 6unancy ycnexa 3a 2014.r He uckasyje nopes Ha JOOMT U3 pa3Jiora jep je onope3usa Jo6UT u3
nopeckor 6unanca 3a 2014.r ymameHa 3a M3HOC ryOUTKA W3 NIOPECKOr GUIaHCa U3 MPEIXOHHX FOMHA, 0 BUCHHE
onopesuBe 106MTH y H3Hocy ox 2.760.000 quuapa.
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3.2.2 OpnoxeHH nopes

OoxeHH ope3 Ha Jo6uTaK ce obpadyHaBa 3a CBe MPUBPEMEHE pa3iiMKe U3Mehy mopecke OCHOBE HMOBHHE U
obaBe3a ¥ BUXOBE KIHIOBOCTBEHE BpenHOCTH. TpeHyTHO Baxehe mopecke cTomne Ha faH Gunanca cy kopumheHe
3a 06pauyH M3HOCa OjJI0XKeHoT nope3a. OnoxeHe nopecke obaBese NpHU3HAjy CE 3a CBE ONOPE3UBe NPHBPEMEHE
pasnuke. QI0XKeHa MOpecKa CpeACTBa MPHU3HAjy ce 3a OA0MTHE MPUBPEMEHE pasIuKe M 3a edeKTe MPEHETOor
ry6uTKa ¥ HeMCKOpHIThEHHX MOPECKUX KPEeHTa W3 MPETXOAHMX IepHOJia IO HHBOA JI0 KOjer je BepoBaTHO Ja hie
noctojatk 6yayhu onope3uBu A00HMLM Ha TEPET KOjUX CE OJJIOKEHA NTOPECcKa CPECTBA MOT'Y HCKOPHCTHTH.

Texyhu 1 01I0)KEHH OPE3H MPH3HA]JY CE Kao MPUXOAM H PACXOIH H YK/bYUEHH Cy y HETO J10OMTaK nepHoja.

3.26 . ObGenogamMuBame OJHOCA ca TIOBE3aHUM JIHIIMMa

JlpyiTBO He MpUMeElbYje TpaBhiia O TPAHCBEPHUM lieHaMa u3Mely nuia Koja cy Mehyco6Ho nosesana mpeko
Peny6nuke Cpbuje ,Ayronomue [Tokpajuse,0JHOCHO jeIMHHIIE JIOKAIHE camoymnpase,063upoM 1a je JlpymTso
OCHOBaHO OJ] CTpaHe JIOKaIHe caMoympase Tpaja.

3.27 IlpaBuuna (¢ep) BpeaHocT

PykoBoacTeo [lpymTBa BpIIM NPOLIEHY PH3HKa U Y ClIydajeBMMa KaJa ce OLIeHH Jia BpEJHOCT M0 K0joj ce
MMOBMHA BOJH Y MOCIOBHMM KibMrama Hehe GUTH pean3oBaHa BpLIM UCIIPAaBKY BPEJHOCTH.

I[IpaBuuHy BpeaHOCT HHje Moryhe nmoy3iaHo YTBPAMTH Y OJCYCTBY aKTHBHO I' TPXKHMCTa,1a pyKOBOACTBO JlpymTBa
BPIIM NPOLIEHY PH3UKa Kajia Ce OLIeHH Jia BPeHOCT MO KOjOj e MMOBHMHA BOJIM y TMOC/IOBHUM KibHrama Hehe 6utu
peanu30BaHa - BpLIM MCIPABKY BPEIHOCTH.

3.27 JlpkaBHa JaBama

Jlp>xaBHa JaBama NpejcTaB/bajy nomMoh Apxaee y o61uKy npeHoca pecypca JIpylITBY 0 OCHOBY HCITYEEHUX
M3BECHHMX YCIIOBa y NMPOLIIOCTH MM OyayhHOCTH KOjH ce 0JjHOCEe Ha MocnoBHe akTuBHOCTH JlpymTea. OHa
MCKJbYUYjy OHe 0bNMKe ApikaBHe MOMONM KOjU ce He MOTY Y pa3yMHOj MepH BpeITHOCHO MCKa3aTH Kao U
TpaHCaKLHje ca JPXKaBOM KOje ce He MOTy pas3iIMKOBATH 0] yoOHYajeHHX MOCIOBHUX TpaHcakuuja JlpymTsa.
JlpaBHa JlaBama ce NMPU3HAjy Kaja MOCTOjH OrnpaBaaHo yBepeme aa he ce [lpymTBo NpuapkaBaTH yclIoBa
NOBE3aHMX ca JaBamuMa M Ja he naBame OMTH NPUMIBLEHO.

Jlp>kaBHO NaBamse ce MpHU3Haje Kao [PUXO0J TOKOM MEPHOA .

Jlp>xaBHO JaBame Koje ce NpUMa Kao HaJIOKHa/Ja 3a HacTalle pacxoje WK ryOMTKe WM y CBPXY MpYyKamba

JMpeKTHe puHaHCHjcKe noapiuke JIpymTsy ca KojoM HHCY noBe3aHu Gyayhiu TPOIKOBH ce TpH3Haje Kao PHXOJ
NepHoJia y KojeM ce mpuma.

JlpxaBHa naBama MoBe3aHa ca CpeJCTBHMA, YK/bYdyjyfin HeMOHeTapHa faBama 1o ¢ep BpeJHOCTH, UCKa3y]y ce y
OuiaHCy cTama WM Kao OJUI0KEHH NPHXO/ 110 OCHOBY [1aBama, HIIH Oy3HMameM M3HOCA JaBarba MIPHIHKOM
H3pauyHaBama KbHIOBOJICTBEHE BPEHOCTH CPE/ICTBA.

HpymTso je y 2014.r. npuxonoanoa u3Hoc o1 427.000 nquHapa Ha ume CyOBeHIMja 10 OCHOBY 3aMOIUbaBakba
ocoba ca UHBATHANTETOM.
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4. VIIPABJbAILE ®PUHAHCHICKHUM PU3SHULIUMA

JIpyInTBO j€ y CBOM PEJOBHOM MOCJIOBAKY Y Pa3iMuUTOM 06MMY H3/I0XKeHO oapeheHUM GHHAHCHjCKHM pH3MIIAMA
H TO:

- KpEUTHH PH3HK,

- TPXKHIIHKM PH3HK ( MPOMEHE lLieHa) U

- PU3HUK JIMKBHHOCTH.

Vnpasbame pusuuuMa y JpylITBy je yCMEpPEHO Ha MHHMMM3Mparme MOTeHIMjalHUX HEraTMBHMX yTHliaja Ha
(DMHAHCHCKO CTame M NocjoBame [IpyIITBY y CHTYalllju HETpeIBMIUBOCTH (DHHAHCHjCKUX TPXKHMILTA.
JlpymTBo je ycBojuno IIpaBHITHKK O CTpaTeruju yrnpaBbamka PU3HLIHAMa Y KOME je MPEeABHENIO Ja Ce YIPaB/bake U
KOHTpOJIa PpH3MKa,KOpAHHALIMja M XapMOHHM3alMja CIOPOBOAM Yy CKlaagy ca 3akoHOM o0 OyyerckoM
cuctemy.Opraiusaumjom paza y JlpywrBy cy npeasuljeHu 3aXTeBH Be3aHH 3a yNpaB/bame PH3ULIMMA U QyHKLMje
npoueHe W KoHTpose pusuumMa.KoHTponHa ¢yHKuMja Mopa OWMTH HeszaBHCHa OJ TOCJIOBHHMX TMpolieca H
aKTHBHOCTH y KOjUMa pH3MK Hactaje.MICTO Tako MojeqMHH KOHTPOJHH TOCIOBH HE MOIY C€ OPraHM30BaTH y
CKJIOITY APYTHX KOHTPOJIHKX MOCJIOBA.

[TojenuHe OArOBOPHOCTH AUPEKTOP MOXE MPEHETH HA Jpyra JIMLA,alyd TAaKBHM MPEHOIIEHEM OArOBOPHOCTH
HEUCKIbYUYj€ C€ OJrOBOPHOCT JUPEKTOpa.

4.1. KpeauTHH pU3HK

KpenutHu pusHk je pusuk aa he jeqna ctpana y puHaHCHjCKOM MHCTPYMEHTY, HEMCITYE-E€HEM CBOje oDaBese,
Npoy3poKoBaTH GUHAHCH]CKK ryOUTaK apyre cTpaHe.

KpenuTHu pu3Mk HacTaje KOJ FOTOBHHE ¥ FOTOBMHCKHMX €KBHMBaJIeHaTa, Jeno3ura y OaHkama U QMHAHCH]CKUM
MHCTHTYLIMjama, IOTpaXKMBama O] MPaBHUX M U3NYKKX JIKLA U Npey3eTHx obaBesa.

JpymTBo MMa noBehaH KpeAMTHH PU3UK 003MPOM a8 KOPHCTH KPATKOPOYHH KPEIUT KOJ NOCIIOBHe 6aHKe y
u3Hocy oa 30.000.000 guHapa ca kaMaTHOM cTornoMm of 19,2% Ha roIucCHkeM HUBOY.

4.2.  TpKUWIIHHU PU3UK

Pusuk na he dep BpenHoct unm 6yaylin TokoBM roToBHHE (PUHAHCHjCKOT MHCTpYMEHTa QUIyKTYHpaTH yclen
NMPOMEHA TPIKUIIHHUX LieHa. TpiKUINHKM PU3HK CE CACTOjH OJ TPH BPCTE PU3HKa:

- PH3HKa KamaTHe CTONe M
- IPYTHUX pU3HKa O] IPOMEHE LIeHE.

4.3.  PH3MK NTMKBHIHOCTH
Pusuk nukBuaHOCTH je pu3uk na he JIpymTso umary noremkoha y usmupery obaBesa noBe3aHux ca

¢uHaHcHjckuM obaBe3ama.V ciydajy Hamier IpyLITBa 0Baj pU3MK je nosehaH jep ApyIITBO HMa pHHAHCH]CKE
obase3e 3a W3MHpeme Qyra npema I'paackum PoGHuM pesepsama y usnocy oa 1.200.000 nuHapa Ha FOJHIIBEM
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HUBOY M obGaBe3e npeMa JlMpeKiuju 3a u3Muperse HakHaze 3a ['T3 y usnocy oz 8.500.000 auHapa Ha roAHIImBEM
HUBOY.

5. [TPOMEHE PAYYHOBOJICTBEHUX IMTOJIMTUKA U HAKHAJTHO YTBPBEHE I'PELLIKE
ITo IMpasunuuky JpymTsa 0 pauyHOBOJCTBY ¥ Pa4yHOBOACTBEHHMM MonuTHKama 13 2012 r.ipymTeo npuMesyje

nyHe MCOH y KOHTHHYHTETY.

MarepujanHo 3HauajHOM IPELIKOM CMaTpa Ce H3HOC KOjH 3a BHIle 0] 2% MeHa ONope3uBy A0OHT OJJHOCHO
ryOUTaK y mopeckoM OunaHcy. YKOJIHMKO je W3HOC rpelike HHXKH, KOpPeKIlHja ce CIPOBO/IM Kpo3 OMIIaHC ycnexa

Texyhe roguse.

MarepujanHo 3Ha4ajHi eeKTH NMPOMEHe pauyHOBOACTBEHHUX IOJIMTHKA U HaKHAJHO yTBpheHHX rpeinaka ce
KOPHI'Yjy PETPOAKTHBHO Y3 NpUIarohasarmke ynopeaHux rnojaraka y pUHaHCHjCKHUM H3BEIITajuMa, OCHM akKo je TO
MPaKTHYHO HEM3BOIBMBO (TaJa Ce MPOMEHA payyHOBOJACTBEHE MOJIMTHKE PUMEYje MpocnekTHBHO). CBaka
KOpEeKLHja Koja M3 Tora MpoM3MIIa3K HCKasyje ce Kao KOopeKilyja H3Hoca Hepacropel)eHor J0OHTKa Ha MOYETKY

nepuoza.

6. BHJIAHC VCIIEXA

1.1 MNPHUXOAH O MPOOAJE INTPOU3BOJIA H YCIIYT A 1a6.16

2014. 2013.

PC/I xubana PCJI xnmaga

Jomahe TpxkHITE

IIpaxoan ox npojaaje MPOH3BOAA H YCJIYra MATHYHHM H 3aBHCHHM NPaBHAM

JIHIHMA

HPHXDAII (1)1 ] nponaje OPOH3BOJA H YOIYra OCTAJIHM NOBE3aAHHM MPABHHM JIHIIHMA

Ipuxoan ox mpoaaje NPOH3BOAA H yCayra 166.311 168.921

Ceera 166.311 168.921

HuocTpaHo TpRHIITE

Ilpaxonn ox mpoaaje MpoH3BOAA H YCJIYra MATHYHHM H 3aBHCHHM NPaBHHM

JIHIIHMA

Ilpaxonn ox mpojaje NPOM3BOAA M YCIYra OCTAJIHM NOBE3AHHM NPABHAM JIHIHMA

IIpuxoau o npojaje NPpoH3BOJA H yCJIyra

Caera 166.311 168.921

Yxynao

7.2 INPUXOJHA O MIPEMMJA, CYBBEHIIHJA, IOTAITMJA, TOHAIIUJA M CJL. Ta6.17

2014. 2013.

PCJI xu/baga PCHI xu/baga

IIpuxoan ox npemuja, cyGBeHnnja, 10TanMja, perpeca, KOMNeH3aluMja | 427 432

noBpahaja nopecknx nax0uHa

IIpHX01H N0 OCHOBY YCJIOB/beHHX JOHAIH)A

YxynHo 427 432
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T3 JAPYI'H IOCJIOBHHU NPUXOIHU 1a6.18
2014. 2013.
PCJ/I xubana PCJI xunbana
IIpuxoaM 0/ 3aKyNHHHA 33.554 27.444
Ilpuxoau o wiaHApHHA
Ilpaxoam o TAHTHjeMa H THIEHNHHX HAKHAA
OcTtajH NOJIOBHH NPHXOAH
Ykynno 33.554 27.444
7.4. TPOIIKOBH MATEPHJAJIA
Tab.19
2014. 2013
PCJI xubaga PCJI xu/bana
TpomkoBH MaTepHjania 3a H3paxy
TpomxoBH ocTanor MaTepHjaia (pexHjcKor) 426 471
TpomkoBH pelepBHHX AeI0BA
TpomKoBH jeIHOKPATHOT OTNHCA AJIATA H HHBEHTAapa
YKkynno 426 471
7.5 TPOILIKOBH I'OPUBA U EHEPTUJE 1a6.20
2014. 2013.
PCJI xubaga PC/I xu;bana
TpolmkoBH rOpHBa H eHepruje 7.843 9.690
7.6 TPOIIIKOBH 3APATTIA, HAKHAJIA 1 OCTAJIA JIMYHHU PACXO/IH 1a6.21
2014. 2013.
PCJI xnmana PCJI xumana
TpomkoBH 3apaja H HAKHAJA 3apaja 136.958 139.402
TpomkoBn nope3a H AONPHHOCA HA 3apaje H HAKHAJE 3apajia HA TepeT 24.515 24.953
HOCJA0AaBIA
TpomkoBH HaKHAJa MO YIOBOPY 0 Jeay 38 279
TpomkoBH HAKHAJA 110 AYTOPCKHM YroBOpHAMA
TpomKkoBE HAKHA/JA N0 YTOBOPY O NPHBPEeMEHHM H IOBPEMEHHM NOCJI0OBHMA 2345 1796
Tpomxopr HaKHAAA GHIHYKHM JHIHMA 110 OCHOBY OCTAJIHX YroBopa 115 214
TpomkoBH HAKHAA AHPEKTOPY, OJHOCHO WIAHOBHMA OPraHa yNpaB/bamka H 890 587
Haja3zopa
OcTtaiH JTHYHH PacXoiH H HAKHAJe 6.121 7.099
Yxynso 170.982 174.330




¥ TPOIIKOBH MPOU3BOJHHUX YCIIYT A

Tab6.22
2014. 2013.
PCJ/I xumaga PC/I xupaga
TPOWIKOBH yCJIyra Ha H3paJH YYHHAKA
TpomKoBH TPAHCIIOPTHHX YCJIyTra 32 /
TpPOmKOBH YC/Iyra oApKABaKA 3279 1258
TPOmKOBH 3aKyNHHHA
TpomKkoBH cajMoBa 517 33
TpowmIKOBH peKiamMe H MponaraHje 647 143
TPOmKOBH HCTPANKHBAA
TpomkoBH pa3Boja KOjH ce He KaNHTAJIH3Yjy
TpomKOBH OCTAIHX yCayra 1.670 700
Ykynno 6.145 2.134
7.8 TPOIIKOBH AMOPTH3AIIAJE
Ta6.23
2014. 2013.
PCJI xubaja PC/I xubana
TpomKoBH aMOpPTH3aLHje 9.036 9.250
7.9 HEMATEPHJAJIHUA TPOILIKOBH 126.24
2014. 2013.
PCJI xu/bana PC/l xubaja
TpomkoBH HENPOH3BOAHHX yCayra 3.143 5.386
TpPOMIKOBH penpe3eHTANHje 651 951
TpPoOmKOBH MPeMHja OCHIypama 681 746
TPOmKOBH IIATHOT NPOMeTa 742 990
TPOWKOBH Y1aHADHHA 570 512
TpomKoBH nope3a 2.287 6092
TpomkoBu KoNpHHOCA
OcTa/H HEeMATEPHjaHH TPOIIKOBH 6.524 9.611
Ceera 14.598 24.288
Ykynuo 14.598 24.288
7.10 IIPUXOIN O KAMATA (OA TPERHX JIMIIA) 1a6.25
2014, 2013.
PCJI xumana PCJI xumana
IIpuxoam ox kamara (oa Tpehux anua) 978 2067
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7.11 PACXOJHU KAMATA (ITPEMA TPERUM JIMIIUMA) 126.26
2014. 2013.
PCJ/I xu/baja PC/I xu/baaa
Pacxoau oa kamaTta 7.890 7.553

7.12 PACXO/HM OJ1 YCKJIIABUBAKA BPEIHOCTHU OCTAJIE HIMOBHHE KOJA CE
HUCKA3YJE 110 ®EP BPEJHOCTH KPO3 BHWJIAHC YCIIEXA 126.27
2014. 2013.
PCJI xu/paja PCJI xn/bana
OGesspeleme AyropoYHHX (PHHAHCHjCKHX ILIACMAHA H IPYTHX XapTHja o
BPEAHOCTH PACHOJI0XKHBHX 32 NPoaajy
O6esBpehere MOTPaXKUBaka H KPATKOPOYHHX PHHAHCH]CKHX NJacMaHa 5.331 1.323
YKynHo 5.331 1.323
713 OCTAJIA ITIPUXO/IH
Ta6.28
2014. 2013.
PC/I xnbaga PCJ/I xubana
Ocrand NpuxoaH
Jo6uum ox npojaje HeMaTePHjaTHHX YJIAramkha, HEKPeTHHHA, NOCTPOjekha H
onpeme
Jo6uuu ox npoaaje 6HONOMIKHX cpeacTaBa
Jobunu ox nponaje ydemha i xapTHja o1 BpeIHOCTH
Jo6unu ox mpoaaje maTepHjaia
BumxoBu
Hannaliena oTnHCAHA MOTPaXKHBAKA 652 774
IIpuxoan no ocHOBY edeKaTa yroBopeHe 3alITHTE O/i DH3IHKA KOjH He HCNYH:aBajy 3160
CJIOBe 13 Ce HCKAXKY Y OKBHPY ocTajor cBeofyXBaTHOI pe3yarTarTa
Tpuxoan oa cMamema 06aBesa 9.932 14.311
IIpuxoaH o YKHAAKA XYFrOPOYHHX H KPATKOPOYHHX pe3epBHCAEA 44
OcTtanH HEeMOMEeHYTH NPHXOAH 9228 7873
Ceera 23.016 22.958
IIpuxoan ox yeknah)pBamka BpeAHOCTH HMOBHHE
Mpuxoau ox ycknalppama BpeaHocTH GHOJIOIIKHX CpeAcTaBa
Tlpuxoan oa ycknaljppamka BpeIHOCTH HEMATEPHjATHHX Yaramba
Ilpuxoaum oa ycknaljuBamka BPeJHOCTH HEKPETHHHA, MOCTPOjera H onpeme
Ilpaxoasn oa ycknaluBamka BPeAHOCTH 3a/IHXA
IIpaxonm ox ycknahuBama BpeAHOCTH OCTAJIe HMOBHHE
Caera
Yxynno 23.016 22.958
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7.14 OCTAJIH PACXO/IH

Ta6.29

2014.

2013.

PCJl xupaga

PCJI xubana

Ocrajn pacxoan

I'y6uus nmo ocHOBY pacxoJ0Baba H NPoJaje HeMATEPHjaIHHX yJarama,
HEKPEeTHHHA, IOCTPOjera H onpemMe

I'y6HiH no 0CHOBY H pacX0J0Baka H Npojaje GHONOMIKHX cpeAcTaBa

I'y6unu no ocHoBy npoaaje ydemha y kanHTaJ Iy H XapTHja O BPeAHOCTH

T'y6unn ox mpoaaje MmaTepHjaja

MamKoBH

Pacxoau mo ocHOBY epekaTa YyroBopeHe 3aLITHTE O PH3HKA, KOjH He HCIYHaBajy
yC/I0Be [Ia ce HCKAaXKY Y OKBHPY ocTajor cBeofyXBaTHOr pe3yaraTa

1098

Pacxoau mo OCHOBY JHPEKTHHX OTIIHCA NOTPAXKHBAKLA

269

Pacxoan no ocHOBY pacxoioBamk:a 3a/IHXa MaTepHjaja H pobe

OcTa/IH HeNOMeHYTH PacxoIH

249

Cgera

1367

249

Pacxoan no ocHoBy obGe3Bpeljer-a HMOBHHE

Obe3ppeljeme GHOJIOIIKAX CpeaCTABA

OGe3ppeheme HeMaTepHjaTHAX CpeACTABA

OGe3epelien-e HeKPeTHHHA, MOCTPOjerka H ONMpeMe

25

OGe3sspeheme 3a;1Mxa MaTepHjajaa u pobe

OGe3Bpeheme ocTaie HMOBHHE

Caera

25

¥kynno

1367

274

7.15

HETO JOBUTAK/(I'YBHTAK) IOCJIOBAIA KOJE CE OBYCTABJBA,

E®EKTH/PACXOJIH ITPOMEHE PAYYHOBO/JICTBEHE ITOJIMTUKE U HCIIPABKA I'PEIIIAKA

N3 PAHUJHUX TEPHOJJA

Ta6.30

2014.

2013.

PCJl xubana

PCJII xu/baga

JobuTak nociopama Koje ce o6ycraBmba

140

IIpuxoan ox edexaTa NpoMeHe pAYYHOBOACTBEHHX NOJHTHKA

Ipaxoan Mo 0CHOBY HCNIPABKH IPEeIIAKA H3 PAHHjHX FOJHHA KOjé HHCY
MAaTepHjaJHO 3HAYAjHE

I'y6aTax mocaoBama Koje ce o6ycrapba

Pacxoau no ocHoBy ediexata npoMeHe padyHOBOACTBEHE NOJHTHKE

Pacxoan no ocHOBY HCIIPABKH rpelIaKa M3 PAHHjUX FOJAMHA KOje HHCY
MATEpPHjaJHO 3HAYAjHE

¥Ykynno

140
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7.16 IMOPE3 HA TOBHUTAK
Ta6.31
2014. 2013.
PCJl xu/bana PCJI xubaga
®unaHcHjcKH pe3yaTaT y 6unancy yenexa (no6HTax/ry6ATaK Npe onope3nBama) 668 | -6629 rybuTak
6 Hero kanutaann no6unn (ry6anm)
YexknahuBame H KOpeKnHje pacxoaa y mopecKoMm GuiaaHcy 3022 1780
Yewnahupame H KOpeKIHja NpHXoAa y nopeckoM GHnancy 930 1551
Omnope3nBa 106uT/ry6uTak 2760 | -6400 ryburak
VYmamene 32 H3HOC ryGHTKA H3 PAHHjHX IOJHHA 2760 /
Kanutanau no6urak
VYMameme 32 H3HOC KATIHTAJNHHEX ry0HTaKa paHHjHX FOAHHA
Topecka ocHOBHUA 0 ryburax
VMameme 3a MpHX0Je O AMBHACHAM M yAena y A0OHTH O/ pe3HACHTHAX o6Be3HHKA
Ymamena nopecka ocHoBuna (O6pasan ITb)
O6pagynaTn nopes (15%)
¥Ymameme ofpadyHaTor nopesa no oCHOBY MOpPeCcKHX MOACTHIAja H ociobahama
TMOPE3 HA TOBATAK (OGpazau ITJIT)
Oa10keHH NOPeCKH PAcXo] NepHoaa
Onn10xeHH NOpPecKH NPHXOJ NepHOAA
8 BHJIAHC CTABA
8.1 HEMATEPHJAJIHA HMOBHHA
1a6.32
Koruecuje | cogyrp Hematepuj | ABancH 3a
, TIATEHTH, Ocrana .
VYnarama epH " ; anHa HeMaTepHja
7 piasio) JHIIEHIIE U af Gudvil | HemarepujanH i = YKynHo
ki aynarama | > Y Y
npasa npaBa TNpHUIIpEMI1 HMOBHHY
HabGaBHna
BpeAHOCT
Crame Ha 1649 1649
NOYETKY
TOJHHE
Kopexunja
NO4YeTHOr
cTamka
Hose nabaBike 93 93
IIpenoc ca
jeaHor o6nuka
HA APYTH
IIpounena
OryhuBame n
pacxogoBam€
Ocrano
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Crame Ha

Kpajy roauHe

1742

1742

Hcnpaepka
BpEeNHOCTH

Crame Ha

HOYeTKY
roauHe

1481

1481

Kopexnnja
noYeTHOr
CTamba

AMopTH3Ianuja
2014. rognne

149

149

OryhuBame u

pacxojoBame

Ilponena

OGesBpehema

Octano

Crame Ha
Kpajy roaaHe

1630

1630

Heornucana
BpeJHOCT
31.12.2014.

112

112

Heornucana
BpedHOCT
31.12.2013.

168

168

HpyliTBO HEMaTepHjaiHa yaarama Npu3Haje 1o HabaBHO] BPEIHOCTH M MCTIPABKY BPEIHOCTH HCTHX yJarama BPCH

nmo cromd ox 20%

Ha HabaBHy BpefHOCT. 4naH 25 [IpaBWIHHKa O palyHOBOJCTBY M palyHOBOICTBEHHM

MMOJIUTHKaMa.
8.2 HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA
Tab.33
VYinarama
Ocrane Hexperaun | na Tyhum
3emmum | Ipalesunck | IocTpojem HupecTHINO | HeXpETHHH - Bepen
e - PoJ He e, NOCTPOjema Hama, ABaHcH Ykynno
ResaN AR HEeKpeTHHHe | MocTpojew | Wonpemay | mocrpoje
a M onpeMa | NPHIPEMH BHMA H
onpeMH
HaGaBna
BpPeAHOCT
Crame Ha 333.164 31.332 371.323 5.132 740.951
MNO4eTKY
roguHe
Kopekuuja
MoYeTHOr
CTakba
Hose naGasie 133 119 252
Ilpenoc ca 23.563 23.563

jeasor obanka
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HA ApYTH

Ipouena

Oryhapame B

PacxoaoBame

OcraJgo

Crame Ha 23.563 | 333.164 31.465 371.323 5.251 764.766

Kpajy roanne

Hcnpaska
BPEHOCTH

Crame Ha 11.187 5.392 4.662 21.241

MOYeTKY
rognHe

Kopexnnja
no4eTHOr
cTamba

AMopTH3aOHja 5.701 2.872 314 8.887
2014. rognne

Iponena

OryhuBame H

pacxoaoBame

O6e3Bpehema

Octano

Crame na 16.888 8.264 4.976 30.128

Kpajy roguHe

Heornucana 275
BpeIHOCT

31.12.2014. 23.563 | 316.277 23.201 371.323 734.639

Heornucana 471
BpeJHOCT

31.12.2013. 321.977 25940 371.323 719.711

Cea cpesicTBa McKa3zaHa y GunaHCy cTama Cy BIACHHMIITBO JPYIITBA,0CHM rpajickor rphjeBUHCKOr 3aMJBHINTA KOje
je nobujeHo 3a xopuimherme o1 cTpaHe oKanHe camoynpase ['pajia NPUIMKOM OCHMBaa. 3eMJbUIITE J06H]eHO 3a
xopumheme y u3Hocy of 23.563.000 gunapa je y 2013 r.y MOCIOBHMM Ki-MraMa KHHIKEHO Y BaHOUIIACHO] aKTHBH
H nacuBd ,a y 2014 r .no oapenbama Horor [IpaBMnHMKa y KOHTHOM OKBHpPY M N0 ofpenbama 3akoHy O
mianupary W u3rpagmu  ( Corn. PC.6p.145/14) npexmumeno je Ha pauyH 021- TI'paheBuHcko
3€MJBMIITE,IPYIITBO HE BPIIK aMOPTH3alMjy rpal)eBUHCKOT 3€MJBHIIITA.

CBe HEKpETHMHE,NIOCTPOjelha M ompeMa, JIpymTBO HAKOH IUTO Ce MPU3HA Ka0 CPEACTBO HMCKasyje Mo MOJEeNy
nocreHe((ep BPeHOCTH) yMambeHe 3a YKyNaH W3HOC MCNPAaBKE BPEJHOCTH MO OCHOBY aMOPTH3aLMjE M YKYIHOT
M3HOCA MCIpaBKe BPEJHOCT 10 OCHOBY ryburaka 36or obesppehuBama 4i.37 [IpaBuiHMKA O pauyyHOBOACTY W
payyHOBOATBEHHM IOIUTHKAMA.

[TowrreHa ¢ep BpeIHOCT HEKPETHHHA NOCTOjeHa M ONPEME W3BPLIKO je oBNamheHr HE3aBMCHHM MPOLEHHTED HA
nan 31.12.2011.roquee .Y 2014 r apymTBO HHje BpPIOMJIO NOHOBHY NpOLEHY nomTeHe (ep BPEAHOCTH jep
nocnooacTso Jlpymrsa cmMarpa Ja nocrojehe ykmHKeHe MpOLEHheHe BPEAHOCTH HE OACTYMajy 3Ha4yajHO OJ
cajalnme nomreHe ((ep BpeAHOCTH).

Y cBOjHM MoCI0BHMM KibMraMa JIpycTBo He Knacu(MKyje CpeacTBa Koja ce ApiKe 3a Mpojajy y ckiany ca MCOU
5.
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JlpymTBo 3a onpeMy-ayroMobuie uma 3anor-no Crnopasymy o oanaramy niahama mopeckor ayra Ko nopecke
ynpase —Dunujana Hum,no pememy 6p.433-1068/2013r 3a He ynnaheHe nenane,3a He3anocsbaBame ocoba ca
MHBAITMINTETOM Y YKYNHOM H3HOCY o 2.330.000 nunapa.

Cee HEeKpeTHHHE M0CTpOjerba | onpema JIpymTBo Jpxku paau ynotpebe U He H3/Baja CPEACTBA 3a MPOJA;y.
WMHBECTUIIMOHE HEKPETHHUHE cy HekpeTHHHE KoOje ApYIITBO APXHM pajy OCTBapUBama NpUX0o/a o
W3aBama y 3aKym — To je 160 nokana M3oaTHX y 3aKyll paJi OCTBapHBama IPUX0/a Ol H3[aBama.

IMoueTHO Mepeme HHBECTHIIMOHHX HekpeTHuHa JlpyinTBo npema crasy 17 MPC 40 Bpmu no HabaBHOj BpEHOCTH
WJIH LIEHH KOCTama,a HaKOH NOYeTHOT NpH3HaBama J[pyIITBO HHBECTHIIHOHE HEKPETHUHE MCKa3syje 1o MOJeny
nomreHe-dep BpeaHocTH un.47 [IpaBunHKUKa 0 pauyHOBOJCTBY H PauyHOBOJTBEHUM MOJHUTHKaMa.

O6pauyH aMOpTH3aLIMje 32 HHBECTHIIMOHE HEKPETHHHE BPILIHM CE Camo M0 NOPECKUM IMPONHUCHMa —T1opecka
aMOpTH3all{ja,ll0 POIOPLIHOHATHOM METOY Ha HabaBHY BpeJHOCT

[TowrreHa ¢ep BpeAHOCT HHBECTHIIMOHMX HeKpeTHHHA Ha aaH 31.12.2014.r. usHocu 371.323.000 nuHapa u oHa
npeJcTaB/ba NpoLemeHy dep BpeaHocT Ha aaH 31.12.2011.r. kaaa je opnamheHd He3aBUCHH NPOLIEHUTETh
W3BPLIKO NMpoLeHy nomrteHe ¢ep Bpeanoctu.[locnoBoacTBo npeayseha cMaTpa Ja 0Bako npoliemheHa dep
BpEHOCT HE OJCTYyMa 3Ha4ajHo o/ ()ep BPEJHOCT Ha TPXKUCTY HHBECTHIIMOHUX HEKPETHHMHA Ha JaH 31.12.2014.r

8.5 OJJIOXEHA IIOPECKA CPEICTBA U OBABE3E

Onnoxena nopecka cpeacrsa y usnocy oa PCJ] 5.803 xusbana, 06yxBarajy M3HOC 110 OCHOBY AyrOPOYHOT
pe3epBUcama 3a OTIPEMHMHE 3arocieHHM y BpeiHocTH of 1.890.000auHapa,cpencTBa 3a Heuckopuinhene
nopecke Kpeaure y usHocy oz 3.913.000 nunapa,oBa of1j10%keHa nopecka cpeactsa cy yrephena 3a 2013roauny u
3a H3HOC OBHMX CPEJCTaBa yMameHe Cy O/I0KeHe nopecke obasese- npebujamem Ha aan 31.12.2013r.

Onnoxene nopecke obasese y usHocy ox PCII _21.915 xusaja, o6yxBarajy u3HOCce nopesa Ha JOOHUT Koju ce
nnahajy y HapeJHUM NEpPHOIMMA 110 OCHOBY OTIOPE3HBUX NPMBPEMEHMX Pa3jiuKa,H y onHocy Ha 2013roguny
ymameHe cy 3a u3Hoc o 250.000 nuHapa cTo je y 6unancy ycnexa 3a 2014 roauHy HCKa3aH OJUI03€HH TTOPECKH
NPHUXOJ NEPUOJIA & N0 OCHOBY Pa3iIMKe PallyHOBOJACTBEHE U MOPECKE aMOpTHU3aLHje.

OnnosxxeHa nopecka cpAcTsa u o6aBese Mo roJrHama:

Ta6.34
2014. 2013.
PCJI xubaga PCJI xu/baga
Op10%eHa NopecKa cpeacTsa 255 5.803
Onnoxene nopecke o6aBese 22.170 27.973
Heto oanioxena nopecka cpeacrsa /(o6asese) 21.915 22.170

Ho3BobeHO je npebujame OUI0KEHHX IOPECKMX CpPecTaBa H obasesa.

JpywTso je y 2013 r.u3sspmuio npebujarme 04I0XKEHUX IOPECKUX CPECTaBa M MOPECKUX 06aBe3a 3a U3HOC Of
5.803.000 muuapa ¥ cMaHIIO OJUIOXKEHY NOpecKy oGaBe3y 3a ucTH u3Hoc.Y 2014r qpymTeo Huje yTBphHBano
OJIOXKEeHAa Mopecka cpecTra Beh je oanoxkeHa nopecka obaBe3a yMameHa 3a OUIOKEHE PHUXO/Ie MOPECKOT
neproja y uzHocy oa 255.000 gunapa.
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Ta6.35

2014. 2013.
PC/I xu/bana PC/I xumajga
Marepujan 105 205
PesepBHH /1e10BH 295 405
ANaT H CHTAH HHBEHTap
Hepospimena npon3Boama
Henoppmene yciayre
I'oToBH npoH3BOAH
Poba
Cranna cpelcTBa HAMeHEHA NPOAAjH
Ilnahenn apaHCcH 3a 3aJIHXe H yCayre
Yxynuno 400 610

3anuxe pe3epBHHX JIe10Ba H MaTepHjaia JIpymTBo HCKasyje no HaGaBHO] BPEHOCTH Kao M M371a3 HaBeJEHHX U3
MaralyHa ImyTeM MHTepHHUX Hajora-TpefoBama 110 HabaBHUM BpPeIHOCTHMA.

INOTPAJKKHUBAA 110 OCHOBY ITPOJIAJE

TorpaxuBama N0 OCHOBY NMpPOJaje OAHOCE Ce HA NMOTPAXKHBAKA 01 KyNana: 1a6.36

2014. 2013.

PCJI xnbana PCJl xu/bana

Y 3eM/bH - MATHYHHX H 32aBHCHHX NpaBHHX JJHIA

Jdpymreo XX

Jdpymreo XY

OcTaan

Cgera

VY HHOCTPAHCTBY - MATHYHHX M 3aBHCHHX NPABHHX JHIA

Jdpymrso XX

JApymTeo XY

Ocraan

Caera

Y 3eM/bH — OCTAJIHX MOBE3aHHX NpaBHHX JIHIOA

JdpymTeo XX

JApymwteo XY

Ocraan

Y HHOCTPaHCTBY — OCTAJIHX MOBE3AHHX NPABHHX JHLA

JApymreo XX

JApymteo XY

Ocrann

Y 3embn 22608 19940

Apymreo XX

JdpymTeo XY

OcTaan

Y HHOCTpaHCTBY
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JdpymTeo XX

Apymteo XY

Ocrann

OcTana NOTpaxXHBAKA 110 OCHOBY Npojaje

JpymTso XX

Jpywmrso XY

OcTtann

Cgera

22608

19940

Ykynso

22608

19940

I'eorpadcku pacnopen kynaua je caeaehn:

Tab.37

2014,

2013.

PCJI xubaja

PCJI xu/baga

Kynnn y semmn

Beorpan

BojBoauna

¥Yaxa Cpbuja

22608

19940

Mmunyc: HecnpaBka BpeJHOCTH

Cpera

Kynnu y HHOCTpaHCTBY

BuBuie jyrociioBencke penybianke

Espona

Ad¢pHxka....

Munyc: HcnpaBka BpeAHOCTH

13622

8291

Caera

13622

8291

YkynHo

8986

11649

8.9 JAPYT'A IIOTPAJKUBAIHA

Jpyra norpaxuBama obyxBarTajy:

Ta6.38

2014.

2013.

PCJl xumana

PCJl xubaga

IloTpaxaBama 3a KAMATY H JHBHIEH]E

IoTpaxuBama o 3aNM0CJIEHAX

159

212

IMorpaxupama o1 Ap»aBHHX OPraHa H OPraHH3ALHja

IorpaxnBama 3a Bume nialien nopes Ha gob6urak

HoTpaxusama mo ocHOBY npenialieHHX OCTAJMX MOpe3a H JONPHHOCA

IoTpaxuBara 3a HAKHAJE 3apaja Koje ce pedyHaupajy

239

101

MoTpaxuBaka No 0CHOBY HAKHAJA IITETA

OcTana KpaTKOpPOYHA NOTPAXKHBAKLA

Maunyc: HcnpaBka BpeJHOCTH IPYTHX NOTPAXKHBAA

Yxynuo

398

313
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8.10 PHUHAHCHJCKA CPEACTBA KOJA CE BPEIHYJY 110 ®EP BPEJHOCTH KPO3 BHJIAHC

YCIIEXA

1ab.39

2014.

2013.

PCJl xu/baga

PCJI xubana

DHHAHCHjCKA CPeACTBa K0ja ce BpeaHyjy no ¢gep BpeqnocTn kpo3 Bananc ycnexa

205

843

8.11 KPATKOPOYHHA ®HUHAHCHUJCKHU IIJIACMAHH

Tab.40

2014.

2013.

O3naka
BaJYyTe

Kamatna
cToma

PC/ xubaga

PC/ xumana

KpaTkopo4yHH KpeIHTH H IJIACMAHH — MATHYHA H
3ABHCHA NPaBHA JIHIA

Jdpymreo XX

Jdpymreo XY

Ocrann

Caera

KpaTKopo4HH KpPeJHTH H IJIACMAHH — OCTAJIa NOBe3aHA
NpaBHA JHIA

Jdpymreo XX

JApymreo XY

Ocrann

Caera

KpaTkopo4yHH KpeaHTH H 3ajMOBH Y 3eM/bH

dinara

205

843

dpymrso XX

Jdpymreo XY

Ocranu

Ceera

dinara

205

843

KpaTKopo4HH KpeJJHTH H 3ajMOBH Y HHOCTPAHCTBY

Jdpymree XX

Jdpymrreo XY

OcTaan

Ceera

OcTann KPaTKOPOYHH PHHAHCH|CKH IIACMAHH

JApymrTeo XX

Jdpymrreo XY

OcTaan

Ceera

205

843

Ykynno

205

843
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