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I r i o c j i o B H e aKTHBHOcTH n p e j i y 3 e h a h o p r a H H 3 a u H O H a c x p y K x y p a s a n o c j i e H H X 

I I K B a j i w ^ H K a u H O H a c x p y K x y p a s a n o c j i e H H X 

I I I H s a e m x a j o ^HHancHJCKOM n o c J i O B a i t y 3a n e p H O j i 0 1 . 0 1 

3 1 . 1 2 . 2 0 1 7 . roOTHC 

I V A n a j i H s a 4)HHaHCHJCKHX noTpa^KHsa iba h o 5 a B e 3 a n a jxan 

3 1 . 1 2 . 2 0 1 7 . r o A H H e 

V H H B e c x u p a f b e y Ha6aBKy o c h o b h h x c p e A c x a B a y nepHO^iy o j i 0 1 . 0 1 

3 1 . 1 2 . 2 0 1 7 . r o AHHe 

V I H s j i o ^ e H O c x n p e / i y 3 e h a u e n o B H O M pH3HKy , k p c a h x h o m p H3 HK y h pH3HK-y 

JlHKBH^IHOCXH - ynpaBJbaH^e 4)HHaHCHJCKHM pH3HHHMa 

V I I O u e n a nocnoBaH^a 



I n O C J I O B H E A K T H B H O C T M ^ P E ; ^ y 3 E ^ i A 

JKn 'Tp }KHHua" H h u i j e ocuoBana OAJiyKOM CKynuiTHHe Fpajia 31.03.1952 r o^ . npeAy3ehe 
ce (J)HHaHCHpa h3 couctbchmx H3Bopa H HHJe KopHCHHK GyuexcKHx cpeflCTaBa. H o bc j i khhuh 
JKn"Tp>KHHua'' H h u i j e cspcxaHa y cpe/iH.a upeAyseha. 

AHajiHTHHKOM oGpa^oM ujiauMpauHx no;iaTaKa 3a 2017. TOJI. h ynope/tHHx uozjaTaKa no 
MsBeuiTajy o nocj iosaiby 3a 2016 r o j i , ypal^ena j e aeajiHsa uoc j ioBaaa 3a nepMOii. 01.01 -
31.12.2017. roj iHue Koja c a j i p ^ u pejieBaHXHC nojtaxKe o ucxoBaHjy namer npe^iysetia ca noceouHM 
ocBpiOM ua 0iicxynaH>a ojx napaMexapa n j iauupaHux DporpaMOM nocjiOBaH>a 3a 2017 roAuuy . 

J K H 'Tp)KHHua" H h u j j e npeaysehe Koje Kpo3 ynpaBJtaiBe, KOMyuajiHO onpeMaiBe, 
ype^HBaibe h usrpazuty nu jaaa ooeaGe^yje npocTopue ycjiose 3a o6aBJbaH>e ochobhc ^exaxHOcxu, a 
TO j e npy)Kaifce uHJaHHUx y c x y r a y uHJty peiioBUor, KsajiKxexHor n paanoBpCHor CHazi6eBaH>a 
rpa!)aHa nojBonpuBpejiHMM npoH3B0;iHMa m po6oM uiupoKC noxpomH>e. 

J K n " T p ^ H U u a " H h u i ocxsapyje upHxo^e ooaBJBafteM cJie/tehHx /lejiaxHOCXH : 
- H3xaBaH>eM y 3aKyn nojtoupHBpeziHHx h po6HHx xesrn ua uHJaitaMa; 
- H3ziaBaibeM y 3aKyn concxBeHor uoc j i obho f npocxopa; 
- mmBaihQM y smyn uHJaHuor npocxopa sa nocxaBjtaibe o6jeKaxa Koju cy 

BxacHHuiTBo 3aKynaua. 

l a . K A n A I I H T E T H 

JKn'Tp)KHHu;a" H h l u oGaBJta CBojy flexaxHocr ua 15 uHJannHX npocxopa y rpa^y. H a 
ocHOBy npaBHJiHHKa o HHJaHHOM pe;iy h KaxeropHsauHJH nnjaua, one cy KaxeropH30BaHe Kao: 

• poGne HHJaue ("lJ,BexHa nHJaua'' h "OxBopenu xp>KHH uenxap" ) ; 
• MeuioBHTe, 3exeH0 - poOne nujane: ("TBp^aBa/'KpHBe JlHBa^e", 

' 'By5a f t " , " f l ypxaH '\ "naxHJiy j ia " , ' T .JoBHh '\e K y j i a " " H n i u K a Ban^a" „ 9. Maj" „7],exHJCKU 
B h c " / 'nanxe j ie j ' ' h'^ Ep3H BpoA" ) ; 

• KBauxaiuKa uHJaua ( "Me^iuaHa") 
• nocjioBHH npocxop Ha 7]|yBaHHiiixy k o j h H3;iajeMo y saKyn. 
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nOBPUUMHA nWJAUA, BPOJ H PACnOPE/l H P O M J H H X MECTA HO n i i J AMAMA 

riHJaua rioBpui. 
y M2 TC3. 

Teire 

n;TacT. 
riojKonp 
resre 

Teare 
3a 
MJieiHC 
npOH3B. 

Tent la 
npoaajy 
jaja 

Tea re 
3a 
npoaajy 
IXBcha 
H Bolia 

POGHC 
Teire H 
saHaxcKe 
(Mecra) 

VKyn. 
6p. 
Te3rH Mecra yKynHO 

TBpl)aBa 8.469 37 11 333 113 20 13 105 632 23 655 
riajiHJiy.ia 761 4 26 5 4 6 2 47 47 
K. JlHBa/ie 7.341 13 7 135 65 14 9 322 565 565 

4.774 8 / 42 20 7 6 13 96 128 224 
Ey6ahb 3.083 103 32 2 11 12 160 90 250 
U,BeTHa 5.548 3 229 232 232 
Ti.KvJia 2.007 42 9 "> 31 85 8 93 
H. Batta 400 12 32 46 46 
OTU 26.437 265 265 223 488 
P. JOBHii 1.187 4 4 4 
^lyBaHHUi. 
MeiiHaHa 15.664 146 146 
9.Mai 410 15 5 20 20 
BpjH Epoa 250 8 2 ID 10 

BHC 225 12 12 12 
QaHTejiej 650 15 15 15 
yKvnHo 77.206 62 18 747 246 50 48 1018 2189 618 2807 

Tp>KHHua pacnojia:)Ke ca ca 2.189. pasjiHHHTHX Bpcxa xearH pacnope^cHHX no 30HaMa na nHJaijaMa h 
618 npoxaJHHx Mecia. HaJBcta 6poj Te3rH Hariasn ce na nnjanaivia :"TBp^aBa" h „KpHBe JlnBa^ie'' -
1.197 Te3rH luxo x h h h 5 5 % pacnoxo)KHBor KanauHxexa. 

U I t o ce t h h c jioKana TpeGa HCTahn ; ia j e y 2017 ronHHH H3BpmeHa npoqena noxajia y BJiacHninxBy 
Tp>KHHne na /^an 31.12.2017 t o a .no KOJoj yKynan 6poj xoKajia H3hocm 165 ca noBpuiHHOM 
2.980,88m2 h HHJa j e npo i i dbena BpejiHocx 390.702.316 zmnapa.Hcxn cy pacnope^enn no 
nnjauaMa h t o : 
TBp^aBa HMa 96 xoKajia,naj iHxyxa UKpnBe JiHBaxte 9 ,^ypxaH l,By6aH> 5,lj,BeTHa 28 /hexe K y x a 12 
PaTKO JoBHh I ,MeOTaHa 3 h /^yBanHUixe 9xoKaTia. 

16. O P r A H H 3 A I i ; i i O H A C T P y K T V P A 3 A n O C J I E H H X 

npe/i;y3ehe ocxBapyje nocxoBaH>e Kao jeAHHCXBcna uej inna. 
Faun ycneuTHHJer o6aBJbaH,a ^zejiaxHOcxH npe;iy3eha, 6oJbe n e(l)HKacHHJe opraHHaauHJe pa;ia a y 
3aBHCH0CTH 0^1 BpcTC H KapaKTcpa nocxoBa KOJH ce H3BpmaBajy, yHyxpauiH>a opaHHsauHJa pajxa 
npeiiy3eha HSBpuiena j e no ceKxopHivia Kao opraHH3auHOHHM jcOTHHuaMa (;iejioBHMa npexy3eha) y 
OKBHpy KOJHx nocxoje cxy^Ge . 
OcHOBHH opi aHH3auH0HH jicxoBH Hpcjiyseha cy 3 ceKXopa h j e^na caMOcxajina c x y ^ 5 a u xo : 

ccKxop 3a nHJanne ycxyre , 
CCKTOp 3a CKOHOMCKO- HpaBHC HOCJIOBC, 

- ceKxop 3a HHBecTHUHJe M o;ip>KaBaH>e h 
- cxy>K6a yHyTpaiiiH.e KOHTpoxe. 
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Meuat iMeHT npeAy3eha h h h h : 
- flupeKTop 
- CaseTHHK ;iHpeKTopa 
- liSBpiUHH /IHpeKTOp 
- /^wpeKTop 3a eKOHOMCKO-npaBHe nocxoBe 

^HpeKTOp ceKTOpa 3a nocjiOBe nHJaqHHX yc j i y ra 
- /^HpcKTop 3a HHBecTHUHJe H o^p^caBaibe 
- CaMOCXaJIHH KOHXpOJIOp H peBK3op 
- Capa/iHHK 3a 6e36e;iHocT h 3;zpaBJte na pa/ty, 11113 h l\0 

yHyxpauiFba opxaHH3auHJa h CncxeMaxHsauHJa pajiHHx sa^axaxa npejiyseha ype^ena j e 
CHCxeMaxH3auHJ0M pa/iHHx Mecxa 6p.559/20i6 o;i 01.03.2016.roA 

11 K B A J I M a > H K A I ^ H O H A C T P Y K T y P A 3 A n O C J I E H H X 

Ynope^HH npexjien KBajiH4)HKauM0He cxpyKxype 3anocjieHHX Ha ^an 31.12.2017 

1 

1 CxpyiHa 
cnpewa 

rijiaH 
2016 r 

PeajiHsauHJa 2016 r 

5/2 
rijiaH 

2017 r 

PeajiHsauHJa 2017 r 
liH^ieKC 

10/7 

1 

1 CxpyiHa 
cnpewa 

rijiaH 
2016 r YroB.Ha 

Heo.aer}. 
BpCMe 

VroB.Ha 
oziel)eHO . 
BpCMe 

YKynHO 
2016 r 

5/2 
rijiaH 

2017 r VroB.Ha 
Hcoziel). 
Bpeivie 

y roe. Ha 

BpeMC 

YKynHO 
2017.r 

liH^ieKC 
10/7 

1 z 3 4 5 6 7 8 9 10 11 

BCC 24 20 2 22 92 24 19 8 27 113 

B i n 27 22 3 25 93 25 23 1 24 96 

BKB I i 9 9 82 10 8 2 10 100 

k c c c 76 72 1 73 96 73 67 1 68 93 

KB 46 45 45 98 45 46 3 49 109 

I lKB 7 6 6 86 6 6 6 100 

HKB 18 17 17 94 15 14 14 100 

yKVllHO 209 191 6 197 94 198 183 15 198 100 

Ha Kpajy 2017 ro;iHHe Tp^KHWua HMa 198 3anocjieHHX 
( 183-Ha HeoApeI)eHO BpcMC , 15-opo na o^ipe^eHO BpeMe). 

y xoKy 2017 ro;iHHe 8-opo 3anocjTeHHX oxhui.xo j e y neH3HJy. 
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I l l H ^ B E U I T A J O O H H A H C M J C K O M n O C J I O B A H > y 3 A 2017.roA. 

Ha OCHOBV npoKH>H^eHHx KHjHioBO^CTBeHHX HOMTaKa y uQpmjxy 01 .01 . - 31.12.2017. 
roAHHC JKn"Tp)i<HHua" H h u i ocxBapHna j e y x y n n e npuxone y HSHOcy 246.633.578 ziuHapa h 
VKyuHe pacxo^e y H3Hocy ojx 244.308.896 ziHuapa, xaKO m j e nocjiOBuy ro^HHy saBpuiHxa ca 
no3HXHBHHM uocxoBHHM pesyjixaxoM- / i o 6 h t k o m y BHCHHH o;i 2.324.682 oth. 

VKynuH npuxoziH y 2017 r o ; i . BehH cy 3a 1,6 MHJiHOHa ^ u a p a h j i h 3a 1 % o^ njiaHUpauux. 
McTH cy BehH 3a 34,7 MHjiHOHa OTuapa TJ.3a 1 6 % ojx ocxBapeuHX y 2016 x o o t h h a pasjiox j e 
HSBpuieua npouena HUBecxHUHOUHx HeKpexHHHa - JioKajia Koja j e yBehajia ocxajie upHxo^te 3a 
Bpe^HOcx ycKjia^HBaita neKpexKHua oj\1 jxm. 

VKynuo ocxBapeHH pacxo;iH y 2017 x o ^ h h h npH6j iH^H0 cy na h c t o m HUBoy Kao njiaHupaHH 
pacxo^H 3a 2017 ro/i-Y OOTOcy ua ocxBapene pacxo^e y 2016 x o o t h h pacxo^H cy Behn 3a 37,7 
MHJiHoua AHuapa h j i h 3a 1 8 % 360X o6e3Bpe!)HBaita speziHocxH HUBecxHUHOHHx HeKpexHHua -noKana 
no OCHOBV H3BpmeHe nponene. 

y 2017 ro;iHHH HCUJiahcHe cy npocenne 3apa^e y npeztysehy (na 6a3H npoceHHOx 6poja 
paxHHKa): 

npoceuna 
HaJHH^a 
HaJBHiua 

H e r o sapa^a 
39.061 mn. 
32.568 OTH. 
67.526 ;iHH. 

50.080 nm. 
44.818 ;3HH. 
94.647 AHH. 

B p y x o 3apaAa 
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r i p e i j i e i i ocTBapei i i ix npMXOaa h pacxo/xa y 2017 to/ imhh 

o n H C ITjiaH:2017 
OcTBap. Ol.Ol.-

31.12.16 
' ^ i 

OcfCBap̂  * 

31:12.17 

H h a 

' 5:3 

1 
M h a ! 
5:4 

1 2 3 4 5 6 7 

n O C J l O B H H n P H X O A M 225.100.000 195.509.828 194,515:742 B6 • • •99~1 

1. npHxoAH OA npoziaje npoH3B. h ycJiyra 175.000.000 162.013.423 149.675.445 86 92 

2. Hpuxo^H OA 3aKyna 50.100.000 33.433.709 44.840.297 90 134 

3. OcxaJiH nocjioBHH npHxoAH 62.696 

^ m i A H C H J G K H n P H X Q A H 3,000.000 - 57tv851 345.659 X2 60 

1. ripHxoziM OJX KaMaxa 1.400.000 570.615 345.659 25 61 
-> 
I.. npHXOAM OA noeesaH. npaBHHx jiHua 

3. no3.e(J)eK.npou.BeAH.HHB.HeKpeTHHHa 

4. OcTaJTH ([jHHaHCHJCKM npHXCflH 1.600.000 1.236 
J 6^900.000 15.845.247 > 5 K 7 ^ l i 3 0 6 • '•^327 

1 Hanjiahena ornHcaHa noTpa5KHBaH>a 2.000.000 2.139.771 0 
2. npHx.H3 pan. roA-(cMaiteH>e o6aBe3a 8 % m r r 3 ) 3.800.000 3.993.527 5.164.960 136 129 

3. npuxo/iH OA yKajiKyjiHcaHHx ompeMHHa 780.945 
4. ripMx.OA Mec.xHrHJ. H npenoca xearH 7.200.000 6.981.219 6.378.014 89 91 
5. npHX. OA H3Hom. cMel\a,6a3HMX cxaHxaJMoea 3.200.000 2.015.246 1.964.816 61 97 
6. ripHx.OA cyA-xaKCH h yTy>K, saKynaua 700.000 176.293 415.449 59 236 

7. OcxajiH HenoMenyTH npuxoAn 539.191 116.642 22 

8. rTpMx.OA ycKjia^.Bp.MHBecT.HeKpeTH.-AOKajia 36.951.351 

Y K y n H O 245.000,000 Z l 1.926.926 246 ,633 :57? . . 1 0 1 116 

Y K Y l U f f l n P I I X O A H 245.000.000 X O l 116 

n O C J I O B I f f l P A C X O ^ I J I 235:955.908 I9S .0J2 .270 ^2d7;625;0l3'^ 88 105 

I. Bpyxo 3apaAe 148.009.660 123.169.397 127.845.180 86 104 

2. TpouiKOBH AonpHHOca -nocjioAasau 26.921.880 22.408.682 22.888.876 85 102 

OcxajiH nocAOBHH pacxoAH 61.024.368 52.434.200 56.890.957 93 108 

O m H A H C H . I C K M P A C X O A H 4.800.000 « 5;04^;593 4:851i490 101 96 
1. PacxoAH Kawaxa 4.500.000 4.537.100 4.623.875 103 102 
2. Apyrn ())HHaHC.^acx.(oTnHc) 300.000 511.493 227.615 76 45 

O C T A J I H P A C X O A H 3.955.000 ^ 1.994.325 71 .416.040 541 1.074 

I. FySHUH no ocHOBy pacxoAOBa>ba onpeMe 100.000 23.510 0 0 
2. Pacx. no OCH. AwpeKXHor oxnuca noxpa^KHBafta 100.000 46.053 86.101 86 187 
J . 06e3Bpel)HBaFi>e yxy>KeHHX noTpa;KHBaH>a 2.455.000 1.292.109 2.519.979 103 195 
4. Ocxann pacxoAH- H3 paHHJHX roAHUa 1.100.000 624.625 6.570.871 597 1.052 

5. 06e3Bpe5. HHBecTHUHOHHX ueKpexHHHa-AOKaAa 12.239.089 
6. OcxaJTH HenoMeH>TH pacxoAH 200.000 8.028 
7. Pacx.no ocHOBy HcnpaBKe rpeujKe 

P A C X . n o O C H . O B E 3 B P . H M O B . 
Y K Y I I H O 244.710.908 205.055.197 233.892*543 96 114 
O A J I O K E H H n O P E C K H 
PACXOAH ( KJ i a ca7 ) \1.539.287 10 .4 l6 .353 677 

Y K Y I f f l H P A C X O A H 244,710.908 206.594.484 244:308.896 100 118 

/ lOBMTAK 289.000 5.332.442 2.324.682 
r V B H T A K i 
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YKynHM pacxoAH 
246.633.578 mu. 
244.308.896 AHH. 

2.324.682 a h h . 

I l l a. C T P Y K T y P A n P H X O M 

y 2017.roA. J K n ' T p ^ H H u a " H h u i ocTBapujiaje y K y n n e npHxo/ie y H3Hocy 246.633.578 
AHuapa UITO j e euuie 3a 1,6 MM-iHoua ^lunapa x j . 3a 1 % oji ujiauupauHX npuxoaa 3a 2017 ro^ . . 

CxpvKxypy ocxBapcHHX npuxof la Muue: 
- uoc.xoBHH npuxoAH 194.515.742 ;iHHapa k o j h VMecxByjy ca 7 9 % y yKyuuHM npux . 
- 4)HHaHCHJCKH i ipHxoj iH 345.659 AHuapa ^Hje j e yneuihe saHeMapjbHBO 
- ocxajiH upuxoziH 51.772.177 ziHHapa ca yMcmheM ojx 2\% y yKynuHM upuxoA-

noA6HJiaHCH npHxoAa 3a 2017 ro^HHy 

P.6p O H H C 
n.riaH 
2017 

OcTBapeifee 
2017 

PaanHKa H h a c k c 4/3 

1 2 3 4 5 6 

1 HOC-XOBUM npHXOAH 225.100.000 194.515.742 -30.584.258 86 
OHHaUCHJCKH npHXOHH 3.000.000 345.659 -2 .654 .341 12 

3 OcxauM npHxoAH 16.900.000 51.772.177 34.872.177 306 

YKynHH IipHXOAH 245.000.000 246.633.578 1.633.578 101 

1. HpHXCAH OA uaujiaxe nHJanuHX yc j i y ra (xearu) MaH>H cy sa 1 4 % ojx nnaHupanHx h j i h sa 25,3 
MHJiHOHa jiHHapa.PaBJior cy HsysexHO j i o i u h BpcMeucKH ycjioBH y shmckom uepHo^y a 
uoccGho y Meceuy j auyapy Ka^a cy xeMuepaxype Ghjic CKcxpeMHO hhckc 36or ko jhx j e 
upHXDA CMaH>cH y upBOM xpoMcce^jy HOCMaxpaHox uepHO/ia. 
npHxoAH OA 3aKyna jioKajia Man^H cy 3a 1 0 % oa UAaHHpaHHX hah 3a 5,3 MUAHOua Aunapa. 
Pa3Aor j e npey3HMaH>e AOicajia h3 BHinexoAHuiiBer 3aKyiia y Apyxoj hoaobhhh xoahhc a 
npHXOAH cy uAaHHpauH no obom ocnoBy Ha xoAHiuH>eM HHBoy. 

2. OHuancHJCKH upuxoAH OAHOcecena KaMaxe h M a i t u cy aa 8 8 % h j i h 3a 2,7 MHAuoua 
AHHapa H3 pa.3Aoxa uixo cmo uj iauoM 3a 2017 roA. nnanHpajiH KaMaxe (900.000 ahh. ) no 
ocHOBy y3HMaH,a 3aJMa 3a orpeB h 3HAiHHuy k o j h 6h 3anocjieHH caMH BpahajiH nyxeM 
aAMHHHCxpaxHBHHx 3a6paHa noA ycjiOBHMa Koje 6 h 6aHKa OAo6pHAa.Ha xaj uaHHu KaMaxa 
He 5h 6HAa xpomaK npeAy3eha Beh 5 h ce uoxpa^KUBajia oa sanocAenux h 
npuxoAOBajia.Me^yxHM y 2017 roAHUH u.riaHHpaHH 3ajaM sa orpcB h 3HMHHuy uuje 
peaxH30BaH. 
TaKol^e, nAaHupane (|)aKT>^pHcaHe KaMaxe HHcy pea-XH30BaHe y obom nepHOAy no 
uAaHupanoM H3Hocy. 

3. OcxajiH npuxoAH Behn cy oa UAauHpauHx 3 nyxa xj.sa oko 35 MHAHOHa AHuapa H3 
paaAOxa luxo cmo y 2017 roA.H3BpuiHAH upoueHy HUBecxHUHOUHX HeKpexHHua - AOKaxa Koja 
HHJe oSyxBahena nAanoM 3a 2017 xoA-BpeAuocx npoueifceHHX AOKajia Kojy caAp^e obh 
upuxoAH H3H0CH 36.951.351 AHHapa. 
CxpyKxypy ocxajiHx npuxoAa uhhc : 

- npuxoAH OA CMaH>eH>a oSasese npcMa PoGhhm pesepsaMa 36or cMaH>eHe ueue mehepa >• 
H3H0cy OA 656.993 a h h . 
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- npHxoAH n o OCHOBV o n u i T c r poKa sacxapenocxH o a 10 r oAHna ,3a xaKcy ojx 8 % 3a pa3Boj 

OoH/ia nojBonpHBpeAe ( 3 . 950 .000 a h h ) h 

- npHxoAH 3a peB0AapH3auHJy oGasese 3a F F B 3a 2 0 1 6 roA.y H3Hocy o a 5 5 7 . 9 6 6 a h h . 

npHxoAH OA HeHCKopMUjheHHx vKajiKy'AHcaHHX oxnpeMHHHa 7 8 0 . 9 4 5 a h h . 

- npHxoAH OA Hannaxe xHFHJeHe h n p e n o c a xe3FH y H3H0cy o a 6 . 3 7 8 . 0 1 4 a h h . 

npHxoAH OA H3H0UieH>a cMeha,3aKyna 3a 6a3He cxanHue h opraHH30BaH>a cajaMCKHX 

MaHH4)ecxaD,HJa y H3Hocy o a 1.964.816 oth.Hcxh c y MaH>H o a n A a H n p a n n x 3a 3 9 % h3 

pa3Aora mxo n.xaHHpaHe aKXHBHOcxH y Be3H c a opraHH30BaH>eM cajaMCKHX MaHH(l)ecxauHja 

HHcy H3BpuieHe n a h npnxo^iH n o obom ochobv HHcy o c x B a p e n n . 

- npHXOAH OA cyACKHx xaKCH H yxy>KeHHX 3aKynaqa MaH»H c y 3a 41%) h a h 3a 285 0 0 0 a h h . h 

H3H0ce 4 1 5 . 4 4 9 a h h . 

- ocxaj iH HenoMenyxH npnxoAH y H3Hocy o a 116 .642 AHHapa OOTOce ce n a npnxoAe o a 

AHUHxauHja H ycKjia5HBaH>a n o l O S - HMa (h3B0a; o xBopennx cxaBKH) . 

I l l 6 . C T P Y K X y P A P A C X O M 

y 2 0 1 7 . ro ; i . J K n " T p > K H H H a " H h u i j e ocxBapuAa y K y n n e p a c x o A e y H3H0cy o a 2 4 4 . 3 0 8 . 8 9 6 

AHuapa HCXH c y Ha npuGAH^HO h c t o m HHBoy Kao nAanupaHH y 2 0 1 7 x o z i . 

HoASuAaHCH p a c x o A a 3a 2 0 1 7 xoAHuy 

P .6p O H M C 
H j i a u 
2 0 1 7 . 

OcTBapeH*e 

2 0 1 7 . 
Paa AHKa H h a c k c 4/3 

1 2 3 4 5 6 

L nOCAOBHH paCXOAH 2 3 5 . 9 5 5 . 9 0 8 2 0 7 . 6 2 5 . 0 1 3 - 2 8 . 3 3 0 . 8 9 5 88 

2 OuHaHCHJCKH pacxoAH 4 . 8 0 0 . 0 0 0 4 . 8 5 1 . 4 9 0 5 1 . 4 9 0 101 

3 Ocxa j iH pacxoAH 3 .955 .000 2 1 . 4 1 6 . 0 4 0 1 7 . 4 6 1 . 0 4 0 541 

4 O^noyK. nop . pacxoAH 10 ,416 .353 1 0 . 4 1 6 . 3 5 3 

Y K y n H H p a c x o A H 2 4 4 . 7 1 0 . 9 0 8 2 4 4 . 3 0 8 . 8 9 6 - 4 0 2 . 0 1 2 1 0 0 

y c x p y K x y p n y K y n n u x pacxoAa naJBehe yneu ihe HMajy noc j iOBHH pacxoAin c a ynemheM o a 

8 5 % H H3Hoce 2 0 7 . 6 2 5 . 0 1 3 AHHapa. O a UAanupanHx npouiAoxoAHUuBHx MaitH c y 3a 28 ,3 MHAuona 

AHHapa HAH 1 2 % HaJBchHM AeJTOM ^ H H HX y K y n n a HOBqana Maca 3a HcuAaxy 3apaA;a c a 

AonpHHOCHMa Ha xepex nocAOAasua (Gpyxo 2 ) y H3H0cy o a 1 5 0 . 7 3 4 . 0 5 6 AHuapa HHJe j e yne iuhe 62 

% y yKynuHM pacxoAUMa. K a A ce o a yKyuHHx pacxoAa H3y3My pacxo;3H k o j h c y nacxaj iH no ocHOBy 

npouene BpeAHOCXH HHBecTUUHOHHx HeKpexHuna h o a j t o ^ c h h nopecKH pacxoOT 6pyT0 2 sapaAe 

ynecxByjy c a 68%). 

Y obom nepHOAy ucxe c y ncHAahene M a a e 3a 24 ,2 MHJiHona AHuapa ( 1 4 % ) y OAuocy n a 

HAaHHpane o a h o c h o 3a 24 ,2 MHAHona Aunapa mxo MeceHHO y n p o c e K y h 3 h o c h oko 2 MH.XHoua 

AHHapa. H c n A a h e n a 6pyxo sapaAa c a nope30M h AonpHHOCuMa n a xepex 3anocAeHHX ( E p y x o 1) 

H3H0CH 127 .845 .180 AHHapa h y yKynuHM pacxoAHMa ynecxBy je c a 5 2 % . Y npeAysehy y 2 0 1 7 roA. 

HCUAahena j e npoceMua 6pyxo 3apaAa y H3Hocy OA 50 .080 a h h . H c H A a h e n e Hexo sapaAe 3a 2 0 1 7 

roAHuy H3Hoce 9 2 . 3 4 1 . 2 5 1 AHHapa HHJe j e yMemhe 3 8 % a HcnnaheHa n p o c e n u a nexo 3apaAa y 

npeAy3ehy h s h o c h 39.061 a h h . 

O c x a . i H n o c j i o B H H pacxo^an y 2 0 1 7 . xoa- MaiBH c y 3a 1% ojx nAannpanHX, mxo noKa3yje Aa 

j e nocAOBaite n a m e r npcAyaeha hu l xo y n p a s u y pauH0HajiH3auMJe xpomKOBa . H c t h ynecxBv jy c a 

23yo y vKynHHM pacxoAHMa h h s h o c c 56 .890 .957AHHapa .0AH0ce ce n a y x p o m e n y eACKxpuHHy 

eneprHJy.BOAyxopHBo.KaHueAapHJcKH MaxepHJax,Mo6HAHy h (^HKcny xeAe4)0HHJy,CTyAeHCK>' 

3aApyxy,HaKHaAe HAauoBUMa H - C x e K y h e h y c A y r e OAp>KaBaH>a,aM0pXH3auHJy.aABOKaxcKe 

ycxyre,3ApaBCTBCHC vcAyre .nAaxHH npoMCX.npeMHJy o c H r y p a i t a h ocxaj io . 
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(I>HHacHJCKH p a c x o j H H3H0ce 4 . 8 5 1 . 4 9 0 a h h . h yHecxByjy ca 2 % y yKyiinHM pacxoAWMa. 

O a h o c c ce Ha ni iahene KaMaxe Koje cy nocjieAHua cjiaGHJe j i h k b h a h o c x h npcAvaeha 36or HCAOCXKa 

HOBHaHHx cpejcxaBa h HeH3Bpu.iaBaH,a o6aBC3a y OApc^enoM poKy. 

CxpyKxypy pacxo^a Hnae: 

• KaMaxe ho A:03B0JBeH0M Mwaycy k o a A M K 6aHKe y H3H0cy ojx 2 . 9 9 0 . 2 0 1 AHHapa, 

• KaMaxe npeMa Ao6aBJbaqHMa 8 0 3 . 4 6 3 AHHapa, 

• KaMaxy 3a nope3 na HMOBKHy 3 9 3 . 4 1 7 AHHapa, 

• KaMaxy 3a o6aBe3y 3a TV3 4 3 6 . 7 9 4 AHHapa, 

• ocxajie KaMaxe ( o x h h c KaMaxa o a saKyna) 2 2 7 . 6 1 5 AHHapa 

MeccHHe KaMare no AO3B0Ji>eH0M M u n y c y k o a A M K oauKe peA.OBH0 cy ce H3MHpHBane 
CBaKor npBor y Mecetxy y npoccKv 2 5 0 . 0 0 0 AHHapa. 

K a M a r e n p c M a AoOaBj^anHMa H3H0ce 8 0 3 . 4 6 3 AHHapa o a h o c c ce yxAaBHOM na KaMaxe 3a 
yxpomeHy cACKxpHnny enepxHJy ( 7 3 9 . 9 1 6 a h h ) h KaMaxy 3a y x p o m e n y Bojiy ( 6 3 . 5 4 7 a h h ) . 

- Ocxajie KaMaxe oAHOce ce na KaMaxe Koje cy y 2 0 1 7 . r o O T H H OAJiyKOM HaASOpHor 
oA6opa oxnHcaHe 3aKyniiHMa AOKajia k o j h cy y oApe^eHOM poKy HcnAaxHAH CBoje 
AyxoBaH>e y uenocxH. 

KaMaxa 3a nope3 na HMOBHHy 3a 2 0 1 7 xoa . h3H0CH 3 9 3 . 4 1 7 a h h . h nocjiCAHua j e 
HepcAOBHor H3MHpHBaH>a oGaBCsa no obom ocHOBy. 

Ocxa j iH pacxoziH ynecxByjy ca 9 % y yKynHHM pacxo^lHMa h H3H0ce 2 1 . 4 1 6 . 0 4 0 AHHapa, 
5 nyxa cy Bchn o a nnanHpannx h3 pa3Aora mxo j e npHAHKOM H3BpmeHe npouene AOKajia yxBp^euo 
o5e3Bpe5eH>e h c x h x 3a BpcAHOcx o a 1 2 . 2 3 9 . 0 8 9 AHH.Koja xepexH ocxajie xpomKOBe. 

H k h c h x xaKo^e u oGesBpe^ena vxy^tceHa noxpa)KHBaH>a OR 3aKyna y H3H0cy o a 2 . 5 1 9 . 9 7 9 
a h h . Koja ce oxiHOce na HcnpasKy b p c a h o c x h noxpa^HBan^a o a 3aKynan;a k o j h HHcy CBOJy o6aBe3y 
H3MHPHAH y poKy OH FOAHHy ASHa ,na j e no npoueHH pyicoBOACXBa yxsp^euo Aa ce h c x h Mopajy 
yxyjKHTH H HCxoBpeMCHO HHAHpcKXHO oxnucaxH nyxeM HcnpaBKC BpeAHOCxn 3a 2 0 1 7 . r o A . y 
HapcAHOM nepHOAy KaA ce OBa noTpa)KHBaHja 6yAy cyACKHM nyxeM nannaxHAa Hcxa he dhxh 
npHXOAOBaHa. 

OAJio^KeuH nopecKH pacxoAU 3a 2 0 1 7 foa - H3Hoce 1 0 . 4 1 6 . 3 5 3 ziHHapa h yKynuHM pacxoAUMa 
yqecTByjy ca 4 % . M c x H ce OAHOce Ha paanuKv ocnoBuua (neoxnucane BpeAHOcxu) H3Mel]y 
panyHOBOACXBene k nopecKe aMopxHsauHJe na Kojy ce oGpanynaBa 1 5 % nopes na ; i o 6 h t . 

OACTynaH>a ocxBapeHUx pacxoAa o a nnaHCKHx BpeAHocxn ncKaaana cy k o a CACAeliHX pacxoAa: 
- TpomKOBH 3a yxpomeny BOAy y 2 0 1 7 roA.( 3 . 8 0 9 . 0 2 2 a h h . ) Behn cy 3a 15%) o a 

nnaHHpaHHx ( 3 . 3 0 0 . 0 0 0 ahh.).OACxynan^e h 3 hoch oko 5 0 0 . 0 0 0 ahh.Pa3A03H OACxynaH>aoA 
uj iauupauHx BCAH^HHa cy 3acxape.xocT b o a o b o a h h x HHcxajiauHJa ca h c c x h m xaBapnjaMa h Beha 
noxpomHsa BOJIQ. 

- Anra:«0Baibe 3anocAeHHx npcKO n p i i B p e M e n n x noBpeMennx noc j i o ea n cxyAenxcKe sa^pyre 
Bche j e 2 .nyxa h j ih 3a CKopo l,6MHAH0Ha AHuapa o;i UAaHupaHor H3Hoca ( 1 , 5 MHjiHOHa 
AHHapa),053HpoM m cy xHXHJeHHHapH zte(|)HUHxapaH KaAap y nameM npeAy3ehy h c x h cy 
anxa^coBaHH npcKo obc Bpcxe yroBopa. 

- CoAHAapna n o M o h Aaxa j e sanoc.aenHMa yrnaBHOM 35or G o a c c x h sanocAeuHX.Beha j e 3a 1 6 % 

HAH oko 5 0 . 0 0 0 AHH. 

- AHCBHUue n HaKna j e xpomKOBa na cAy'/KSenoM nyT> ( 2 9 7 . 0 8 3 a h h ) Behe cy o a 
nAanupaaMx a v h a o Bume .PaAH ce o MHHHManHO nAaHupano.M H3Hocy o a 1 5 0 . 0 0 0 a h h . 
KOJH j e CMepHUuaNia 3a H3paA>' r o A u m i t e r RporpaMa noc.xoBaita orpaHuqen. Y obom nepuoA)" 
npeKopaneifce u 3 hoch 1 4 7 . 0 8 3 a h u . 

- TpomKOBH Moou. iHe H <}jnKCHe Te.ie(|)OHuje Behn cy 3a 8 4 % h.xu 3a 5 9 0 . 0 0 0 AHHapa na 
roAHuihheM HHBoy.noBehaH>e xpomKOBa no obom ochobv nacxa-xo j e yc.xeA yBor)crta nnxepHexa 
npcKo onxuHKor Kao.xa u A D S L uHTepuex npnK.rbVHKa no nnjauaMa. 
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- TpouiKOBH p c K J i a M e H i i pona r a i i / t e H3H0ce 6 9 7 . 2 0 0 a h h . u Behu c y 3 a l l % o a uAauupaHUX 
(630 .000 a h h ) .npeKopanei fce n o obom ocHOBy h3hocm 6 7 . 2 0 0 AHHapa.yrAaBHOM,TpoiuKOBH ce 
oAHoce u a nnahaH^e y c A y r a M a p K e r a n r a . o rAaca , h c c t h t k h hoboaom H o a e r o A H H e , y c K p c a , 
1 Maja J y 6 H A e j a n p c A y a e h a h n a npoMOBHcaFte name AejiaxHocTH. 

- TpoiuKOBH c x p y H H o r ycaBpu iaBaH>a ,caBe ' iOBa i f ca h c e M H n a p a orpaHUHeuH c y I lporpaMOM 
nocAOBaH,a 3a 2 0 1 7 rojx. n a 1 0 0 . 0 0 0 a h h . mxo j e MUHUMajiHu h s h o c 3a noxpeGe a a i u e r 
npeAy3eha y b c s h c a obom xeMaxHKOM.McxH c y ocxBapenn 3a 2 0 1 7 roA y H3H0cy o a 4 4 5 . 6 7 0 
AHH.HMMe j e HCKa3aH0 n p e K o p a n e i t e 3a BHuie o a 4 .nyxa h a h 3a 3 4 5 . 6 7 0 a h h . 

- TpouiKOBH y c j i y r e j a u i T H x e n a p a j y H3H0ce 802 .728 Aunapa .BehH c y o a nAauHpaHHx ( 5 0 0 . 0 0 0 
a h h . ) 3a 6 1 % HAH 3a OKO 3 0 0 . 0 0 0 AUH.yxAaBHOM ce OAHOce u a uAaha i t e y c A y r e 
AepaxH3auHJe,Ae3HuceKUHJe h Ae3HH(l)eHKUHJe , KonxpoAe n n anapaxa,3ApaBCXBeHHx npexACAa 
3anocneHHx n UAahan^a xaKCH 3a aamxHxy >KHBOXHe cpeAHue. 

- TpouiKOBH a A B O K a r c K H x y c j i y r a H3H0ce 9 3 4 . 2 0 0 AHH.nAauHpanH c y y H3Hocy o a 7 0 0 . 0 0 0 
AHHapa.PeaAH3auHJa j e Beha 3a 3 3 % h a h 3a 2 3 4 . 2 0 0 AHH.OACxynaH>e j e yrnaBHOM nacxa j io 36or 
UAahaiBa n a K n a ^ e aABOKaxuMa n o 2.ocHOBa: MeccHHOX nayu iaJ iHor HSHoca h HAaha i t a y c A y r e 
KOA H3ry6jBeHHX cnopoBa . 

- CpeACXBa 3a p e n p e s c H x a u H J y n A a u u p a n a c y y H3Hocy o a 3 2 0 . 0 0 0 A u n a p a h Hcxa c y 
orpaHuneHa CMepuHuaMa 3a HspaAy roAHUiH>er I l p o r p a M a nocAOBa i t a 3a 2 0 1 7 x o a . Y obom 
nepHOAy peaj iHaoBana cpeACTa no obom o c H o s y H3Hoce 9 1 6 . 5 5 8 AHHapa, Beha c y 3a CKopo 3. 
n>Ta xj. 3a CKopo 6 0 0 . 0 0 0 AHHapa.Pa3Aor c y KopHiuhene yrocxHxejBCKe ycAyxe ( 5 5 9 . 8 3 0 a h h . ) 
Kao H Ha6aKa K2L^C h coKOBa 3a uoxpeGe 6H4)ea y n p c A y s e h y ( 172 .358 
AHH.) .TaKo5e,opraHH30BaiBe j y G u A e j a - 65 xoAuna nocxojaH>a n a i u e r n p c A y s e h a HMajio j e 3a 
noCACAHuy HOBchai te xponiKOBa no obom ocHOBy,Kao h HaoaBKa KH>Hra" FIpaBOCAaBHa p e n " y 
H3Hocy OA 165 .000 a h h . 

- y OBOM nepnoAy cpeAcxBa HaMeH>eHa 3a AOHaun je h c n o H 3 o p c T B o ocxBapena c y y H3Hocy o a 
330 .247 AUHapa,Beha c y o a imanHpanHx ( 1 2 0 . 0 0 0 ) 3a 2,7 n y x a .PaAu ce o orpaHHHeHHM 
MHHHMaJIHHM CpCACXEHMa UpHAHKOM HAaUHpaifca BCh A y ^ H BpCMCHCKH UepUOA Ha XOAHUIH^eM 
HHBoy . n p e K o p a n e f t e h3Hoch 2 1 0 . 2 4 7 AHHapa.OBa cpcACXBa c y y x p o u i e n a u a A a B a a e 
nOMOhn pa3AHHHXHM CnopXCKHM KAy60BHMa ,KyAXypHHM ApyniXBHMa H lUKOAaMa no OCHOBy 
yroBopa o cnoH3opcxBy h AonaxopcxBy. 

- y 2 0 1 7 r o A . nAahene c y K a s n e n o h s b p u i h h m peineH>HMa h n p H n y A H o j H a n j i a r n y H3Hocy 
OA CKopo 2,2 MHAHOHa AHHapa AOK nAaHupauH xpouiKOBH H3H0ce 5 0 0 . 0 0 0 AHuapa .BehH c y 
3a 4 .nyxa h OAHOce ce yxAaBHOM n a n j i a h a a e y c A y r a s e m x a K a ,HanAaheHe xaKce n o H3BpiuHHM 
peiueiBHMa h npunyAHOJ HauAaxu h Ha xaKce 3a H3ry6jbeHe cyACKe cnopoBe . 

- TpouiKOBH H3 paHHJHx TOAHHa (6 .570 .871 AHH.) yxAaBHOM ce OAHOce u a CAeAche o6aBe3e: 

• npeMa OxpeBHHBecxy h3 2 0 1 3 xoa -uo ocuoBy xAaBHuute h KaMaxe 4 . 5 9 2 . 2 8 7 a h h . 

• 3a y x p o m e n y cxpy j y 3a O T L i ; 7 3 6 . 8 8 3 a u h 

• KaMaxa 3a nope3 n a hmobhhv h3 2 0 1 6 roA 4 4 3 . 2 1 2 a h h . 

• peBajiopH3auHJa A y r a 3a r r 3 6 9 1 . 8 5 5 a h h . 

• ocTBJTO ( n a p a r p a ^ ) ) 106 .634 a h h . 

rioAGn.xaHCH ^JHuancHJCKor pe3yAxaxa 

OOHC OpHXPAH PacxoAH Pe3y; iTax 

rioCAOBHH 1 9 4 . 5 1 5 . 7 4 2 2 0 7 . 6 2 5 . 0 1 3 - 13 .109 .271 

OHHaHCnjCKH 3 4 5 . 6 5 9 4 . 8 5 1 . 4 9 0 - 4 .505 .831 

Ocxaj iH 5 1 . 7 7 2 . 1 7 7 2 1 . 4 1 6 . 0 4 0 3 0 . 3 5 6 . 1 3 7 

QAJio>K.nop.npHX.H pacx . 10 .416 .353 - 1 0 . 4 1 6 . 3 5 3 

y R v n u o 2 4 6 . 6 3 3 . 5 7 8 2 4 4 . 3 0 8 . 8 9 6 2 . 3 2 4 . 6 8 2 
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M l n p u K a s a n e xaGcAC M O K C ce aaKJtVHHXH j a j e y 2 0 1 7 . X O A H H H n a m e n p e ^ y s e h e noc j iOBano 

ca ABa HeraxHBHa noASHJianca (noc j iOBHH H ^iHiiaHCHJCKH) H j e ^ H M M no3nxHBHHM noAGHJiaHCOM 

(noAOH.xaHC ocxa r iHx n p H x o A a H p a c x o ^ a ) . 

AHaJiHXHKa QcxsapeHHx p a c x o ^ a y 2 0 1 7 FOA-

K - T O O n H C 
I T j i a H 

2 0 1 7 I 

Oc iBape ibe 

31.12, 2016. 

OcTBapeibe 

3 1 . 1 ? ? i t l 7 ' 5/3 

H H A 

5/4 

1 2 3 4 5 6 7 

5123 TpoLUKOBH KaHuenapHJCKor MaxepHJaj ia 600.000 418.222 413.562 69 99 

51300 Tpou iKOBH e j i eKxpuuHe e u e p r n j e 5.000.000 4.047.662 4.412.635 88 109 

5132 y x p o u i a K Bo^e 3.300.000 3455.889 3.809.022 115 110 

5133 Y x p o i u e H O r o p u B O 1.400.000 1.086.011 1.365.871 98 126 

520 Tpou iKOBH 6 p y x o 2 3apaAa 174.931.540 145.578.079 150.734.056 86 — 
'4 

5240, 
5241 

npHBpeMCHH H n o B p . n o c j i o B H H cTyAeH.3a j ip . 1.500.000 1.723.540 3.102.729 207 180 

5250 
HaKHajia no yrosopy o /iejTy(yroBOp o we^ycoGHKM 
npaBHMa a oGaeesaMa) 

225.000 588.875 262 

5251 CxHueuAHJe 150.000 97.533 0 0 

5260 H a K u a ^ a mi. H . O 949.368 949.367 759.494 80 80 

5290 OxnpeMHHHe 3.200.000 3.185.468 2.178.693 68 68 

5297 CojTHAapua u o M o h 300.000 706.392 348.803 116 49 

5598 JyGHJiapue uaxpaAe 500.000 0 • 

5298 Ocxa j i a AaBaH>a ( H . r . n a K e x H h n , 8 M a p x ) 400.000 744.679 98.441 25 13 

52960 r i peB03 paAHHKa 5.500.000 4.602.330 4.528.429 82 98 

52971 r i o M o h y c j i y n . c M p x H sanocJ i enox 150.000 0 
52950 flaeBH. H HaKH. x p . 3anoc.x. n a CjX.nyxy 150.000 245.349 297.083 198 121 

5310 TpaHCHopxue y c j i y r e 150.000 133.280 60.400 40 45 

j 5313 Tpou iKOBH (JiHKCHe H MO5HJT . rejie(l )0HHJe 700.000 655.018 1.290.170 184 >^7 

5311 OcxajTO-napKHHF 150.000 113.080 113.080 75 iOO 
5320 Tpou iKOBH o A p ^ a B a a a 3.000.000 1.201.033 1467.123 49 122 

5321 Yc -xy re o ^ p ^ a B a a a 3.000.000 1.961.037 1.985.167 66 101 

! 5323 OAp~^aBaH>e x u r H J e a e y o5jeKXHMa 700.000 508.822 553.703 79 109 

5325 Tpo iuK.aHra )K .3axBopeHHKa n o y r o B o p y - KYIJI 600.000 929.720 24.640 4 3 

5340 T p o u i K . y H e i u h a u a caJMOBUMa y flyBaHHUixy 1.000.000 380.828 44.881 4 12 

5350 Tpou iKOBH pcKJiaMC H nponaxHaAe 630.000 664.490 697.200 111 105 

i 5394 n p e x u j i a x a u a c x p y n u e n a c o u H c e 350.000 320.714 348.966 100 109 

! 5395 O c x a j i o - H H x e p H e x u B O A H H A O H P H H O C H 200.000 7.366 0 0 

: 5 3900 • Tpou iKOBH y c j i y x a 3 a m T H i e u a p a ^ y 1 500.000 1.102.175 802.728 161 73 

5399 : T p o u i K . jxp. npoH3BOA. yc j i . -KOHcy j i xaHx . y c j i : 500.000 510.200 102 

5400 ; AM0pTH3aUHJa ; 9.600.000 10.535.841 10.231.883 107 97 

55000 1 TpouiKOBH 3ApaBCXBeHHX v c x y x a 1 30,000 0 
1 1 1 

5504 ! T p o u i . c x p v H H o r . y c a B p . c a B e x o B . H c e M u a a p a . 100.000 19.760 445.670 446 1 2.25^ 

; 5501 ! T p o u i . a^BOKaxcKHX y c . x y r a 700.000 582.000 934.200 ; 161 



55031) T p o u i K O B H p e B H 3 H J e 3 0 0 . 0 0 0 190.952 2 1 1 . 8 8 0 71 1 )1 

55020 T p o u i K O B H o z i B o s a C N i e h a 2 . 3 0 0 . 0 0 0 2 .133 .396 2 .139 .026 93 100 

5509 
OcT.TpouiKOBH HenpoH3BOA. y c j i y r a ( KOHTpojia 

HaMHpHHUa ) 
2 0 0 . 0 0 0 183.806 92 

551 T p o u i K O B H p e n p e s e H i a u H J e 3 2 0 . 0 0 0 6 5 4 . 2 9 7 9 1 6 . 5 5 8 2 8 6 140 

5520 T p o u i K O B H u p e M H J e o c H r y p a H > a 9 5 0 . 0 0 0 850 .744 731 .185 77 86 

5530 T p o u i K O B H u j i a T H o r n p o M e x a 9 0 0 . 0 0 0 531 .711 530 .615 5 9 100 

5540 O c x a j i e H j i a u a p H u e - Y H C 2 0 0 . 0 0 0 2 1 6 . 0 0 0 129.600 65 6 0 

5541 n p H B p e A u a K O M o p a H u u i a 3.600 

5550 n o p e 3 u a H M O B H H y 2 .300 .000 2 .287 .200 2 .287 .204 99 100 

5559 O c x a j i o ( ( J ) H p M a p H H a H K O M y n a j i H e x a K c e ) 150 .000 147 .000 0 0 

5559 O c x a j i H n o p e 3 H , H a K H a A e H x a K c e 5 0 . 0 0 0 0 

55900 TaKCe no H3Bpii i . pe iu .y ( cyacKH r p . H H3BpiijMxejT:>H) 5 0 0 . 0 0 0 2 5 5 . 0 1 0 189.608 38 74 

55901 T p . A p . H e n p o H 3 B . y c j i . - yBo t ) eH>e I S O 9 0 0 1 1.000.000 0 

55909 O c x a j i o ( u B e x H H a p a u H c . H a p e 3 . K J B y u . H n e n a x a , ) 52 .651 

55903 T p o u i K O B H s a y s e h a j a B H H x u o B p u i H H a 4 0 0 . 0 0 0 3 2 8 . 8 6 6 399 .909 100 122 

55905 O c x a j i o - A 0 3 B O J i e , p e r H C x p a u ; H J a BOSHJia 4 0 0 . 0 0 0 264 .373 212 .374 53 80 

55912 T p o u i K O B H o F J i a m a B a H i a H j i H U H x a u H J a 100 .000 0 

55910 C n O H 3 0 p C X B O H / I^OHaxopcxBO 120 .000 147.040 330 .247 275 225 

55911 OcT.HeMaTepHjajTHH.TpouiK.-peKpeauHJa,BH3Hx Kap iMue ) 2 0 0 . 0 0 0 3 9 1 . 7 5 6 2 5 7 . 8 5 6 129 6 6 

55913 K a 3 H e 3 a n p H B p e A - n p e K p m a j e 5 0 0 . 0 0 0 4 8 0 . 9 2 6 2 .196.752 4 3 9 4 5 7 

55914 X y M a u H x a p u a n o M o h ( n o u j i a B e ) 2 0 0 . 0 0 0 2 2 5 . 0 0 0 113 

55915 y x o B o p u 0 u o c j i . x e x . c a p a A i t H 6 0 0 . 0 0 0 7 0 7 . 2 0 0 6 6 0 . 0 0 0 110 ; 93 

55916 C x p y H H H HCUHXH H J IHUCHUe 114.480 

55918 I T p H B p e M e H o y M a i t e i b e 3 a p a A a 1 0 % 3 .600 .000 2 .470 .123 3 .345 .066 93 135 

5590! T p o u i K O B H n o K Y 0 , 5 % H J I . 5 4 5 0 0 . 0 0 0 359 .892 72 

5620 
P a c x o A H K a M a x a ( A o 5 a B J L . A 0 3 B . M H H y c H 

K a M a x a 3a H M O B . H F F S ) 
4 . 5 0 0 . 0 0 0 4 .537 .100 4 .623.875 103 102 

5622 O x H H C K a M a x e H 3 3 a K y n a 3 0 0 . 0 0 0 511 .493 227 .615 76 45 

5759 
E^JCKXH y x o B o p e u e s a i u x H x e oji p H 3 H K a -

n p o M C H a u e u e l u e h e p a 3 a P .P . 
1.000.000 580 .297 0 0 

5760 
P a c x o A H n o o c H o s y A u p e x n o x o x n n c a 

n o x p a ^ H B a i B a 
100 .000 46 .053 86 .101 86 187 

57610 O c x a r i H p a c x o A H 100 .000 0 

5702 F y O H U H n o o c n . p a c x o A O B . o n p e M e 100 .000 2 3 . 5 1 0 0 0 

5749 ^ p y r u M a n , K 0 B H - 6 j i a r a J H a 1.000 0 

5759 H a K u a z i a 3 a F F S ( p e B a j i o p H 3 . c x a p o x A y x a ) 691 .855 

5790 P a c x o A H H3 p a H H J H x rojx. 100.000 4 4 . 3 2 8 5 .879.016 5.879 13.263 

5799 O c x a i i H n e n o M C H y x H p a c x o ^ n 100 .000 0 

5851 06e3Bpe l ) eH , e yxy^KCHHx noxpa;KHBaH>a H 3 s a x y n a 2 .455 .000 1.299.137 2 .519 .979 103 194 

5820 0 6 e 3 B p e 5 e i b e H H B . u e K p e x H H H a - j i o K a j i a 1 2 2 3 9 . 0 8 9 

5911 Pacx. no ocH.HcnpaBKe rpeiiJ.H3 paHi-iJHX roAHna 

Y K y n H O 244.710.908 205.055.197 233.8?2.543 96 114 

O^J io iKeHH n o p e c K H p a c x o A H 1.539.287 10.416.353 677 

Y K y n H H P A C X O A H 244.710.908 206.594.484 244.308.896 100 118 
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I V A H A J 1 H 3 A t D H H A H C I l J C K M X O B A B E 3 A 

H n O T P A ^ H B A E b A D P E / i y ^ E T i A 

I V a . O M H A H C H J C K E O B A B E 3 E 

r ipcMa KftHroBOACTBeHoj eBHZieHUHjH Ha Aan 3 1 . 1 2 . 2 0 1 7 . roAHHe J K l l ' T p ^ H H u a ' ' HMa 
oGaBese npcMa Ao6aBJtaHHMa y H3Hocy oji 2 2 . 6 5 4 . 5 9 4 AHHapa. 

y c i p y K x y p H o 6 a B e 3 a Behn H 3 H 0 C H OAiioce ce n a cneAehe AoGaBjbane: 

P .6p. 
H3H0CH npcKO 

100 .000 

1 H a n c y c 2 .556 .393 

2 M e A H a n a 1.473.147 

3 E H C 15 .785 .850 

4 FpaACKa TOHJiana 3 2 2 . 6 6 7 

5 B e l l e amie 6 9 1 . 2 0 0 

6 JXynm ocHrypaH>e 2 6 0 . 5 5 8 

7 TejiCKOM 120 .428 

8 HapoAHe HOBHHe 185 .757 

9 CaHHT 106 .930 

10 Stee l mont 176 .878 

yKyiTHO 2 1 . 6 7 9 . 8 0 8 

Ocxa j iH Ao5aBJi>aHH 9 7 4 . 7 8 6 

y K y n n e oGaBese npeMa AOoaBjbaHHMa 2 2 . 6 5 4 . 5 9 4 

O c x a j i e o5aBe3e m n o c j i o e a i t a O A H O C C ce n a : 

- o5aBe3a 3a nope3a n a HMOBHHy 4 . 2 6 2 . 0 3 6 A H H 

pe3epBHcaH>a 3a oxnpeMHHHc 11 .204 .698 A H H . 

- o6aBe3e3a PoGne pesepse 7 1 9 . 2 0 3 A H H . 

( H.xH 12.843 Kv KpHCxa.x u iehepa ) 

- o6aBe3a npeMa OxpeBHHBecxy y cxena jy 2 . 4 6 8 . 0 2 3 A H H . 

- o6aBe3a npcMa O l H y cxcHajy 5 . 9 3 1 . 7 8 5 A H H 

cxaH>e no A03BOjX)eHOM MHHycy K O A A M K 6aHKe 2 4 . 4 8 5 . 1 2 2 A H H 

- 8 % xaKca 3a (1>OHA 3a pasBoj no j tonpHBpeAe 2 1 . 1 0 0 . 0 0 4 A H H 

- o5aBe3e 3a M f l B 3a AeueM5ap 2 0 1 7 r 5 .069 .294 A H H 

( nAahcH j e y j a n y a p y 2 0 1 8 r ) 

-o6aBe3e 3a 3apaAe 2 0 . 0 8 9 . 7 4 0 A H H 

(ApyxH Aeo H0BeM6apcKe H u e a a AeHeM6apcKa 3apaAa- o5aBe3a j e HSMHpena y j a n y a p y H 

4)e6pyapy 2018 F O A . ) 

-pa3xpaHHHeHH Hexo npnxoAH no ocHOBy y n a n p c A HanAahenor H l l K 3a xes re H AOKajie y AeueM6py 

2 0 1 7 roA.a O A H O C H c e Ha 2 0 1 8 F O A 1 2 . 6 0 4 . 0 4 5 A H H 

( nacHBHa BpeMCHCxa OipaHHHeH.a) 

- ynanpeA HanAahen npnxoA 3a s a K y n 6a3HHx cxaHHua 3 5 8 . 9 0 3 A H H 

-OAJTO>KeHe nopecKe o6aBe3e 3 2 . 9 7 6 . 5 7 4 A H H 

{OAHOce ce Ha oGpanyHarn nope3 n a A O 6 H X O A 1 5 % n a pa3AHKy y ocHOBHuaMa m^Q^y 

panyHoBOACXBejie n nopecKC aMopxH3auHJe). 

-npHMA>eHH aBancH 4 5 . 2 5 2 A H H 
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y CTpyKTvpH 4)HHaHCHJCKHx oGaBCsa TCKyhe oGasese H3MHpyjy ce y cKJia^y c a 3aK0H0M o 
poKOBHMa H3MHpen.a HoqaHHX o6aBe3a ( PMHO) H 4)HHaHCHJcKHM MoryhnocTHMa npe^yseha. 

06aBe3e no ocHOBy s a p a ^ a s anoc j i ennx y 2017 . r HSMnpHBane cy c e pe^oBHO ajiH ne no 

njiannpanHM MecennHM H3H0CHMa. 
3a o6aBe3y npeivia Hancycy (3a y i p o m e n y B O ^ y ) H MeAHann ( s a H3H0uieH .a CMeha) caMHH>eHH cy 

npoTOKOHH 3a M3MHpeH>e HCTHX Ha 12 MCceHHHX paTa .3a o6aBe3y npeMa EFIC -y npoxoKOJi j e 

caHHH>eH Ha 24 MeceHne paxe.MeceMHe oGaBcse H3MHpyjy ce pe^OBHO. 
TpjKHHua j e Gnna y cy^CKOM cnopy c a O T 1 J , - O M H OrpcBHHBecxoM 36or o c n o p a B a i t a 

BajiHAHOcxH noxHHcaHox yxoBopa H3 2011 .XOA no K O M C c y H Hacxane o6aBe3e no O B O M ocHOBy. y 
2017 FOA.o6aBe3e npeMa OxpeBHHBecxy cy ce H3MHpHBajie nyxeM BancyACKOx nopaBHaH>a n a 12 

MeceHHHx paxa .Ha Kpajy nocjiOBHC X O A H H C ocxane c y A B C Mecenne paxe KOJe heuo H3MHpHXH y 
HapenHOM nepHOAy H H M C 6 H c e oGaBcsa npcMa OrpeBHHBecxy H3MHpHJia y U C J I O C X H . 

0 6 a B e 3 a no ocnosy naKHaae O A 8% 3a pa3Boj OoHAa 3a noibonpHBpeAy y 2017.XOA. H 3 H O C H 

21.100.004 AHHapa. y 2013 .XOA CKynmxHHa TpaAa Hnu ia AOHCAa j e OAJiyKy o yKHAaH>y OAJiyKe H3 
1996.XOA. HO KOJoj c y O B C oGasese H nacxaj ie . HoBa OAJiyKa npHMeH,yje ce O A 01.01.2014 roA. M 3 

xoF pa3Aora y 2016 H 2017 X O A - H H C M O cxBapaxH oGaBe3y no O B O M o c n o B y a yKaAKyAHcana o6aBe3a 
ce oxHHcyje na ocHOBy onmxex poKa 3acxapeA0CXH O A 10 xoAHHa.OxHHcaHa BpcAHOCx H3H0CH 

3.950.000 AHHapa. 
y K a x K y A H c a n e oxnpeMHHHe no M F C 19 H 3 paHHJHX xoAnna H3Hoce 11.204.698 A H H . 

I V 5 . a ) H H A H C H J C K A n O T P A ^ H B A H > A 

Ha AaH 31.12.2017. XOA. HoxpaKHBan^a OA 3aKynaua H3Hoce 11.383.798 A n n a p a 

C x p y K x y p y noTpa>KHBaiba O A 3aKyna n n n e : 

• noxpa}KHBaH3a O A s a K y n a A O K . aKXHBHHX KopncHHKa y n s n o c y O A - . - 14.867.900 AHHapa 

• Hoxpa^KHBafta O A 3 a K y n a xe3XH 76.453 AHHapa 

• Hoxpa^KHBaaa O A 3 a K y n a u a K O J H ne paAC a HMajy A y r 5.830.286 AHHapa 

• H o x p a ^ H B a a a OA y x y ^ e n n x 3aKynaua xe3XH 116.696 Awnapa 

• CvMHjHBa H c n o p n a noxpa^HBaH>a ( y x y ^ e n n 3aKynnH) 7.167.150 Annapa 

• npeAJi03H 3a yxy:aceH,e 3 a K y n a u a AOKaAa Aaxn npasno j CA.3a yxy^KeHjC....708.952 Annapa 

• Ocxajia noxpa^HBaH>a 277.428 AHHapa 
y K y n n a noxpa^HBaH>a 29.044.865 AHHapa 
McnpaBKa BpeAnocxH noxpa)KHBaH,a O A 3aKynaua 17.661.067 Annapa 
y K y n n a i ioipa^KHBawba 1 1 . 3 8 3 . 7 9 8 AHHapa 

npouenax nanAaxe y xoKy X O A H H C H 3 H O C H 9 7 % . 

McnpaBKa BpeAHOCXH noxpa^HBan^a 3a 2017 XOA- H 3 H O C H 17.661.067 A H H . H O A H O C H ce n a 
noxpa>KHBaiba XAC j e HcxcKao pOK 3a H .HX0By nanAaxy O A 1 X O A H H C . KaA ce HCxa 6yAy nanAaxHAa 
H>HXOBa BpCAHOCX Xio CC npHXOAOBaXH. 



I lpernezi AyroBaiba aKTHBOHx 3aKynaii.a jiOKcura H H J H j e jiyr BehH ojx 200.000 AHHapa. 

P.6p. o n w c M 3 H 0 C AyroBaH>a 

1 B ice comerce 380.740 

2 EH4)TeK 562.875 

3 A r p o n e r 241.797 

4 Au,a FTP A.riaBJioB 357.666 

5 Eco Budget plus N i s 663.986 

6 E T H O BOAeuHua 454.030 

7 Mane 1.110.616 

8 Mu j i aH M u T u h 497.247 

9 CaHTH KOMepu 336.385 

10 CoJKHh PaAe 1.413.839 

11 B y ^ A 606.911 

12 riyivia 226.399 

13 Tama T p 283.138 

14 r ipcApar HuKOJinh 257.043 

y TOKy 2018.roA. ueonxoAHO j e Aajte npeAysHMaae OAroBapajyhnx Mepa y nor j icAy 
yHaupe^eita e^iuKacHocxH uannaxe noxpaHCHBaaa paAH cMau^eHja oGaBesa Koje saKyuuu nujaHuox H 
nocAOBHOx npocxopa Ayxyjy Tp:«:HHUH. 

V H H B E C T H P A H > E y H A B A B K Y O C H O B H H X C F E ^ C T A B A Y H E P H O ^ Y 0 1 . 0 1 . -

3 1 . 1 2 . 2 0 1 7 . r . 

J K n " TpjKHHua'' H u m uHBecxupaiia j e y ocnoBua cpcACXBa 2.850.428 AHHapa, y 2017 .FOA. 
H xHMe peajiH30Bajia 2 5 % yKynno njiaHnpauHX HHBecxHUHJa (11.500.000 A H H . ) . 

CxpyKxypy H O B H X Ha6aBKH Hnne: 
YnaraH^a y xpa^eBHHCKe oojcKxe 1.154.937 A H H 
Y oupeMy 1.136.975 A H H . 
Y ajiax H HHBCHxap 136.946 A H H . 
JI3C(AHHHa 3amTHXHa cpeACXBa) 75 .500_AHH. 
Ocxajio(AHLTeHue H ocx.HeMax.yAar) 346.070 A H H . 

Y K Y H H O : 2 . 8 5 0 . 4 2 8 A H H 

CneuH(l)HKauHJy HaGaB.TbeHe onpeivie nnne : 
- uixaMnan ,KaHueAapHJCKe C X O A H U C , B H A C O HaA3op,paHyHapH,MOHHXop. 

l l l x o ce xHue a j iaxa H CHTHor HHseHxapa uaGaBKC ce O A H O C C na KynoBHHy 
6yuiHAHua,MepAeBHHa, X O U A O F noAa.cyAouepe, AP^^aBue 3acxaBe, KAeuixa H AP 

HaoaBJbeHa j iHHHa 3amTHTHa cpcACTBa H H H C KynjBena paAua OAeAa,UHneAe H Ap. 
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V I M 3 J 1 0 5 K E H O C T n P E ^ Y l E T i A I ^ E H O B H O M P H 3 H K y , K P E A H T H O M P H 3 H K y H 

P H 3 H K y . T O K B H a H O C T H - y n P A B J b A H > E O H H A H C H J C K M M P H 3 H L t H M A 

ripeAyaehe j e y C B O M P C A O B H O M nocjioBaiby y p a s j i H ^ H T O M o6HMy H S J I O K C H O OApe^eHHM 
(j)HHaHCHJCKHM pM3HIIHMa H T O : 
-KpeflHTHOM pHSHKy, 
-Tp^HUIHOM pH3HKy (npoMCHe IZCHa) M 
- pH3HKy JIHKBHAHOCTH. 
ynpaBjLajfce pH3HUHMa j e ycMepeno Ha MHHHMH3HpaH>e noTeHUHJaimnx HeraxHBHHX yraua ja na 
4)HHaHCHJcK0 c ta f t e H nocjioBaH^e npcAyseha. 
Hauie npeAy3ehe ycBOJHjro j e IlpaBHJTHHK o cTpaxernJH ynpaBJbaH>a pH3HUHMa y KOMe je 
npeflBHAeJio m ce ynpaBjbaae H KOHxpojia pH3HKa, KopAWHauHJa H xapMOHHsauHJa cnpoBO^H y 
cKjraAy ca 3aK0H0M o GyuexcKOM CHCxeMy.0praHH3auHJ0M pana y npe^ysehy npcABH^eHH cy 
3axxeBH Be3aHH 3a ynpaBJi>aH>e pmnnnua H 4)yHKUHJe npouene n KOHxpojie pnsHUHMa. 

KpeZIHTHH PH3HK 
Hauie npe^ysehe HMa noBehan Kpe^HXHH P H 3 H K o63HpoM m Kopncxu AOSBOjieuH Munyc 

KOJX A M K 6aHKe y H3Hocy ojx 30.000.000 AHHapa ca KaMaxHOM cxonoM O A 0 ,85% ua McceiHOM 
HHBoy.McxH AocncBa 06.3.2018 XOA-

Tp^KHIUHH PH3HK 
T p ^ H U I H H PH3HK j e pH3HK KOJH Hacxajc yCACA UpOMCHa X p ^ H U I H H X UCHa. 
Tp>KHuiHH PH3HK cc cacxoJH OA pH3HKa KaMaxHC cxone H ApyxHX pH3HKa OJX npoMCHe ueue. 

P H 3 H K JIHKBHAHOCXH 
P H 3 H K A H K B H A H O C X H j e pH3HK npeAy3eha Koje HMa noxeuiKohe y H3MHpeH.y oSaBCsa 36or 

HCAOcxaxKa 4)HHaHCHJcKHx cpe^cxaBa uixo j e CAynaj ca nauiuM npcAyseheM. 

V I I O q E H A n O C J I O B A H > A 

PeBH3HJy (JjHHaHCHJCKHx H3Beuixaja 3a 2017 XOA. HSBpujHAa j e H3a6paHa peBH3opcKa Kyha 
" M O O R E STEPHENS " H npn xoMe AaJia MHuiJteH>e ca pesepBOM Koje ce O A H O C H ua 
Heo6pauyHaBaH>e pe3epBHcaH>a 3a 0AJia3aK y neH3HJy 3a nepnoA O A 2015 A O 2017 X O A . 
(oxnpeMHHHe). 

MpoGjieMH ca KojuMa ce cyouaBa name npeAy3ehe cy : 
- peuecHJa (|)H3HHKOX 3ay3eha pacnoAOKHBHx KanauHxexa K O J H ce pe4>JieKxyjy AupexxHO Ha 

npHXOAe, 
- 3acxapeA0cx H aMopxH30BaHOcx onpcMe, 
- KOHKypcHUHJa MexaMapKexa,cynepMapKexa H npuBaxHux UHJtapa K O J H 3axBaxajy B C A H K H 

Aeo xp)KHUixa, 
- npHcycxBo BaHnHJaHue npoAaje H 

naA KynoBHC Mohn cxaHOBHuuiXBa. 
BehuM aHra^0BaH>eM MeuauMeHxa H C B H X 3anocAeHHx,nomxoBaH>eM paAue AHcuHUAHHe H 

xpa)KeH>eM OAxoBopHOCxu OA 3anocAeHHx,yxHuajio 6 H ce na noGoJBUiaH^e 4)HHaHCHJcKor noAo^aja 
npeAy3eha, na peuiaBafbe HaBCAeuHx upoGncMa H HanavKeita Moryhnocxn 3a ocxBapHBaH>e 
AOAaxHHX npHxoAa. 
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36or iieAOcxaxKa HOBHaHHX cpe^cxaBa ueKe o6aBe3e C M O penporpaMHpajiH uoxuHCHBatLeM 
Cnopa3yMa o penpoxpaMy /xyra.( ca EnC-OM,MeAMaHOM,HaHcycoM H CcKpexapujaxoM 3a npuBpe^y 
,OHp>KUBH paSBOJ H SaUITHXy /KHBOTHe cpcAHue). 

C B C Mepe I i aKXUBHOcxH y 6yziyheM nepuony T p ^ H u q a he npe^yaMMaxu y xecuoj capaAH,H ca 
FpazioM H C B U M HHcxHxyuHJaMa jiOKajiHC caMoynpaBc KaKO 5 H uauie upeziysehe Kao 
caMo4>MHaHcupajyhe oncxajxo eKouoMCKU ua xp^KHuixy.Mepe o u ce O A H O C U J I C ua peajTH30BaHpe 
ujiaHupauHx UHBecTUuuoHux aKXHBHocxH ,uo6oji>maH>e nocxojehe HHc|ipacxpyKxype,cxBapau,a 
6oA>HX caHHxapHMx ycjioBa ua rpaucKUM nujauaMa, HHcxajinpaH>e jcAHHCXBeHor HH4)opMauHOHor 
CHCxeMa KOJH 6 H nopen caBpeMenor uaHUHa nociroBaKba OMoxyhuo H noBehaH,e cncxcMa uannaxe 
nujaHHHx yc.xyra, nosehattie ucKopuuiheHOcxH pacnojio)KHBHx Kanaunxexa y un jby noBehaaa 
npuxoi ia , e({)HKacHHJy nau.xaxy 3aocTajiHx noxpa^HBaffca O A 3aKynaua, oxBapaH>e H O B H X cesoHCKHx 
M H H H nujaaa y nojeAHHHM AejXOBHMa xpa^a u Hspa^a onxKMarrne CHCxeMaxHsaquje paAHHX Mecxa. 

JlnpeKTop 
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