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YI'OBOP O OTYBE®BY I'PABEBUHCKOI AGREEMENT ON TRANSFERRING OF
3EMJBHUIUTA Y JABHOJ CBOJUHHU BE3 LAND IN PUBLIC OWNERSHIP WITHOUT
OBABE3E ILIARAA HAKHAJZIE OBLIGATION OF PAYMENT OF
COMPENSATION

Jakmyuen y Huwy, nana __2013. | Concluded in Nis, on 2013 by and
roaute, usmely: between:

l. T'paga Huwa, ynaua 7 jyau 6poj 2 matuunmy | 1. The City of Nis, 7 July Street 2, registration

Opoj: 17620541, TIUE: 100232752  «kora number 17620541, Tax identification number

3actyna I'paponavennuk rpaga Huwma IIpod. 100232752, represented by the Mayor of Nis,

Ap 3opan IMepuuinh (game: OTtyhnnan), Zoran Perisic, MD,Phd (hereinafter:
Transferor)

H and

2. JOHNSON ELECTRIC j.0.0. beorpan, | 2. JOHNSON ELECTRIC d.0.0. Belgrade,
Hnurepraunonannny Opuraga 38, Beorpan, Internacionalnih brigada 38, Belgrade, Serbia,
Cp6uja, perucrporano Kon Arenumje 3a registered with the Agency for Commercial
NpuBpeaHe  peructpe  nop MaTHYHUM Registries  under identification number
Opojem 20945028, TTUE: 108169643 (name: 20945028, Tax [dentification ~ Number
Hpu6asunan), 108169643 (hereinafter: Acquirer),

Ha Ha4YMH Kako ciieny, in the manner as follows:

Ipeamer yroeopa The Subject Matter

Ynan 1. Article 1
OBuM  yrosopom yroeapa  ce  oryheme
rpaheBuHCKOr 3eMibumITA Y JaBHOj CBOjHHH, 1 To:
karactapcke mapuese 6p.  43/22 MOBPUIMHE
3xa89al8m2 ynucana Y JIMCT HETIOKPETHOCTH 6.
2503 PI'3 Cayx6e 3a KaracTap HemokpeTHocTH
Huw xao jasua cBojuna I'paga Huma, Koja je
Mpema [Inany renepanie perynanuje noapyyja 'O
Lpeenn Kper 1 baza (,,Cn.aucr rpaga Huuma“,
6p.102/2012), y uenuuu [IOCTOBHO MNpoU3BogHO
TPrOBHHCKM KOMNJIEKC, ca AOMMHAHTHOM HaMeHoM
flocioBame,  nmpousposma, CKIafHIuTeIbEe M

The subject matter of this Agreement is the transfer
of construction land in public ownership as follows:
cadastral parcel no. 43/22 in surface of 3ha89a18m?2
located in the Cadastral Municipality Nis-Crveni
Krst, listed in CRE no. 2503 RGZ Real Estate
Cadastre Nis as public ownership of the City of Nis,
which according to the Plan of General Regulation
of the Area Crveni Krst | phase (“Official Gazette
of the City of Nis” no. 102/2012), in its entirety a
complex intended for business, manufacture and
tade, with predominant designation of business,
roduction, storage and




TProBuHa (y abeM TexeTy: ,3emibnure®).

OBaj yroBop je OCHOB 3a CTHIAHE [1paBa CBOjUHE
[Ipubaenoua, a npecranak npasa jaBhe cBojuHe
Oryhuoua wHa rpafjeBrHckoM 3eM/BMIITY M3 cTapa
1. oBor 4nana.

[lpenuc nucra menokpernoctw 6p. 2503 PI'3
CnyxGe 3a karactap HenokpernocTH Hum, KO
Huw- Ipsern Kper kojum Otyhunan nokasyje
CBOje MPaBO CBOjHHE HA 3eM/LHLITY je NpUI0KeH
kao Ipunor 1 osor Yrosopa.

-

This agreement shall constitute grounds for
acquirement of ownership rigts for Acquirer as well
as termination of public ownership rights of
Transferor on the construction land listed in
paragraph 1 of this article.

Copy of the CRE no. 2503 RGZ Real Estate
Cadastre Nis, CM Nis Crveni Krst by which the
Transferor proves its ownership on the Land is
attached to this Agreement as Attachment 1.

trade. (hereinafter: the “Land”).

IIpernocrapke 3a 3ak/byucibe Yroeopa
Ynan 2,

Yrosapaun carnacHo KoHCTaTyjy aa Cy HUCMYHCHE
MPETNOCTaBKE 3a 3aK/by4ete OBOI YrOBOpa, Ha
OcHOBY Ypenb6e Bnane PC o ycioBuma u HauyuHy
MoJ KOjUMa JIoKanaHa caMoynpaBa Moxe J1a oTyhu
WK 112 y 3aKyn rpaeBHHCKO 3eMJbMIUTE 11O LieHH,
MaF0] OJ1 TPKHIIHE LIeHe 0 JHOCHO 3aKyIHUHE HJIH
6e3 wHakmame (,Carmacuuk PC¥, 6p.13/2010,
54/2011, 2172012 n 121/2012), u To:

- nobujeHa je npeTxoaHa carmacHocT Brame PC 3a
otyhewe 3emibumta koje je npeamer osor
yrosopa, u To: 3akbyukoMm 6p. 05 Bpoj: 464-
7646/2013-1 on 19.09.2013.roaune;

-napuena koja ce oTyhyje HamemeHna je 3a
usrpammy objexkta y  yHkumju peanusanuje
MPOjeKTa eKOHOMCKOI pa3Boja, M TO NOCIOBHO
MPOM3BOIHO TProBHHCKOT KOMIIJIEKCA.

- 3eMJbHIITE ce OTYlyje HenocpeaHOM noroaGoM .

- Opnykom Ckymintude rpaga Huwa 6p.06-
470/2013-1-02  omx  02.08.2013.rogune 3a
MOTMHCHBAKE OBOr Yrosopa oBnawhen  je
I'pagoravennuk  rpaga Huma [Ipod.ap 3opan
[epumuh,

Conditions for conclusion of this Agreement
Article 2

Parties agree that all conditions for conclusion of
this Agreement are fulfilled based on Decree of the
Government of the RoS on conditions and manner
under which local government may alienate or rent
construction land on price lower than the market
price or rent or without compensation (“Official
Herald of RoS” no. 13/2010, 54/2011, 21/12 and
121/2012) as follows:

- prior consent from the Government of the RoS for
transferring of Land which is the subject of this
agreement is obtained by Conclusion no. 05 464-
7646/2013-1 dated 19.09.2013.

- parcel which is transferred has the purpose for
construction of object in the function of realization
of economic development and business and
production trade complex.

- Land is transferred by direct negotiation.

- By Decree of Assembly of the City of Nis no. 06-
470/2013-1-02 dated 02.08.2013.for entering into
this Agreement the Mayor Zoran Perisic, MD, PhD
is authorized.




[To crpoenenom MOCTYNKy HenocpeaHe norojbe,
O/ crpane ['panonavenuuka rpana Huwa sonero je
Pewemwe o otyhewy rpaleBunckor 3eMJbULITA
6p.3311/2013-01 ox 23.09.2013. rogune, Koje je
KOHa4yHo, ypme cy HCIIYH-€He IIPETIIOCTaBKe 3a
3aK/by4Cibe OBOT YyroBopa, npensulenre ynatom 97,
crae 7. Baxxeher 3akona o TIAHUPay W U3rpaimbu
(“CnyxGenn rnacumuk PC¥, 6poj 72/2009, 81/2009,
64/2010, 24/2011, 121/2012, 42/2013 u 50/2013).

IMapuena koja je npeamer otyhema, y ykynmoj
MOBpWHHKY oa 3xa89a18m2, Heusrpahena je u
Hanasu ce y 30Hu  rpaljeBunCKOr 3EMJBHILTA KOje
Jje  ypebheno-onpemmeno OOjeKTHMa KOMYHajHe
HHpacTpykType U Ha 0] ce He Hamasu HUjeaaH
o0jekat Koju je neranmo umn HEneraaHo usrpahen.

After performed procedure of direct negotiation the
Decision on alienation of construction land no.
3311/2013-01  dated 23.09.2013 is rendered by
Mayor of the City of Nis, by which all the
conditions for conclusion of this agreement
prescribed by article 97 paragraph 7 of the
applicable Law on Planning and Construction
(“Official Herald of RoS” no. 72/09, 81/09, 64/10,
24/11, 121/12, 42/13 and 50/13) are fulfilled.

Parcel which is the subject of the transfer in the area
of 3ha89a18m2 non-developed and is located in the
zone of construction land which is supplied by
infrastructural utility objects and there are no
objects which are legally or illegally constructed on
this parcel.

Otyheme rpaheBuncKor semibITa o3 obagBe3se
nnahamwa nakuajge

Ynawu 3.

[Mpubasrony ce 3emmumre otyhyje vy
CBOjUHY, 6e3 oGapese nnahama HakHame 3a
otyheme, Jep je ouekusano yBehawe jaBHuX
fpHXona no ocHOBY wu3rpangme objekata wu
o0aBsbatba AenaTHOCTH [TpuGasuona y nepuony on
5 (net) romuua, pauyHajyhu ox nama nouerka
obaBbama JenatHocTH. Ilpojekar je on noce6uor
CKOHOMCKOr 3Hauaja 3a pasBoj rpaga Humwa, y
Cknany ca EnaGopatom o OMpaBliaHOCTH OTyhema
rpaheBuHCKOr 3emibuiTa Y JaBHOj CBOjUHM Ge3
obaBese nnahama HakHajne, Ha Teputopuju I'paja
Hunwa, y oxsupy Unnyctpujcke sone Cegep(y
Aamem tekery: EnaGopar).

Y cknamy ca wunamom 3.5 Memopanayma o
pPasymeBamy 3ak/byyeHor nama 27. jyHa 2013,
ropuHe y Humy usmely Ilpenocuona, PenyGnuke
Cpbuje wu [IpuGasuona (y hamem Tekery:
»Memopanaym*) CTpaHe cy ce carnacune na
[Mpubasunay nehe 6utn o06anesarn la nnatu 6uno
KaKBy — HakHany 3a  ypeheme rpahesunckor

Alienation of construction land without
obligation of payment of compensation

Article 3

The Land should be transfereed into the ownership
of the Acquirer without obligation of payment of
compensation, because increase of public incomes
is expected based on construction of facilities and
performance of activities of the Acquirer in the
period of 5 (five) years, starting from the day of
commencing of performing such activities. The
project is of special economic importance for
development of the City of Nis in accordance with
the Study on justification of alienation of
construction land on the territory of City of Nis,
within the work zone “Sever” in Nis (hereinafter:
“Study™).

In accordance with Article 3.5 of the Memorandum
of Understanding concluded on June 27, 2013 in
Nis between Transferor, Republic of Serbia and
Acquirer (hereinafter: the “MoU”), the Parties
agreed that Acquirer shall not be obliged to pay any
fee for fitting out of the construction land in case
that the Acquirer employs more than 750




3€MJbHINTA Y Cclyyajy pa [pubasunan 3anocin
Buille o1 750 3anocnenux.

Vkomuko Tpubasunar 3aM0CiIM  Mame on 750
sanocneHnx, obasesyje ce ga mnatu HakHajly 3a
ypehusame SEMJBHIITA, MPOLEHTYaNHO CpasmepHo
HEHCIIYHEhY yroBopHe 06Gapese 3anoulbaBama.
OTtyhunay npouewmyje 1a y Tom Ci1yyajy HakHaja
3a  ypehewe nonemenor 3emibHiuTa  Koje je
CIIPEMHO 33 M3rpammy Hehe Gury BUllla 0]
377.025 espa (y pamewm TeKcTy: Hakmaga 3a
ypebemwe 3emimbnmra), g obpauynahe ce CX0J/IHO
Onnyun o mepunuma 3a yTBphuBame Haknage 3a

rpana Huma", 6p. 79/201 1).

Ca oryhemwem 6Ges oGagese Nnahawa HakHane 3a
oryheme, kao u HakHane sa ypeheme 3eMibuiITa,
carnacua je Ckymmutuna rpaga Huma ua OCHOBY
Onnyke 6p. 06-470/2013-1-02 ox 02.08.2013.
FoanHe, kao n Bnaga PenyGauke Cpbuje koja je
Aaja TMpeTXoaHy carmacHoer (5 Bpoj:  464-
7646/2013-1 ox 19.09.2013. rogune.

Yeoheme y nocen

Ynau 4,

YroBopa ysene Ipu6asuoua y nocen 3emsbuiuTa,

O yBohemy y MOCeA 1 cTakby y kOoMe ce 3eMbHiITe
Hanasu, 6uhe caunmen 3aMHCHUK.

ypehuBame rpafiesunckor seMmibniita ("Cn. suer

Otyhunan je nyxan na OIMax Mo 3ak/byyery oBor

employees.

If the Acquirer employs less than 750 employees,
he will be obliged to pay the land fitting cost,
proportionally to the non-fulfilment of contractual
obligation of employing of employees. The
Transferor estimates that in such case the fitting
costs for the awarded land ready for construction
will not exceed Euro 377,025 (hereinafter referred
to as: Land Fitting Cost), and it shall be calculated
in accordance with Decision on parameters for
determining of the fee for land fitting costs (Official
Gazette of City of Nis no. 79/20] 1).

The consent to the alienation without obligation to
pay reimbursement for the alienation or Land
Fitting Costs was given by Nis City Assembly
according to the Decision no. 06-470/2013-1-02
dated 02.08.2013. as wel] as by the Government of
the Republic of Serbia which has given the prior
consent under no. 05 464-7646/2013-1 dated
19.09.2013.

Vesting Property in
Article 4

The Transferor is obliged to deliver the possession
of the Land to the Acquirer immediately after
conclusion of this Agreement.

Minutes shall be made on vesting property in and
about the state of Land.

lpuBoheme sembumra navenn

Ynan 5.

[Tpubasunan je nyxan na Y POKY o1 5 (niet) ronmua
Ol haHa 3ak/byyema OBOr Yrosopa 3embuire
MpUBE/C HameHu, y ckaany ca ITnanom reHepanue
perynauuje noapyyja 'O Upsenn Kper, tako mro

Land purpose

Article 5

The Acquirer is obliged to, in deadline of 5 (five)
years from the conclusion of this Agreement, to
develop the land according to its intended use, in
accordance with the Plan of general regulation of
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’_he Ha IeMy H3rpalMTH NpOM3BOAHM O6jekaT
BeIMYMHE O npuGiTiKHO 10.000M2.

Tlpubasunan ce obaBesyje ma y poky ox TpH
TOAMHE O] JaHa MNOTHMCHBAMA OBOT Yroeopa
3anociu 1.000 (xummany) 3anocnennx y 06jexTy u3
CTara l. osor umana, koju he Guru usrpaleH Ha
rpaleBUHCKOM 3eMBHIITY Gimske ommcanom y
4JIaHy 1. OBOT yroBopa, Kao M j1a HaKoH Tora jou 3
(Tpu)  roaume Olp’kaBa  yroBopeHu  6poj
3aMoCNeHuX.

[TpubaBunaw ce o6asesyje na o Ucnymeny obapese
U3 OBOr 4nana 61aroBpemMeHo 06aBecTy Oryhuoua
M TIpHNIOXKM NOKA3 Ja je moyeo ca 06aBbameM
ACTaTHOCTH, OAHOCHO Jla je 3amocjiuo npeasuheHu
Opoj 3amocnennx, kao u na Ollp’KaBa yroBOpeHH
Opoj 3anmocnenux.

are GO Crveni Krst, by constructing the production |
facility Object with area of approximately
10,000m2,

The Acquirer is obliged to, within the period of
three years from the date of conclusion of this
Agreement, employ 1,000 (one  thousand)
employees in facility from paragraph 1 of this
article, which shall be constructed on construction
land described closely in Article 1 of this
agreement, as well as to keep the agreed number of
in the period of three years.

The Acquirer is obliged to timely inform Transferor
regarding fulfillment of obligations from this article
and to provide the proof of initiation of business
activities and employment of specified number of
employees, as well as that he is keeping the agreed
number of employees.

Hencnymeme o6asesa IIpubasuoua

Ynan 6.

Ako [lpubaBunan He 3anocnu yroeopenu 6poj
3aloCNeHMX, anu  3amociu  Bulme on 195
3amocneHux (OLHOCHO 1a Ha cBaka fpa apa
oTyheHor 3emsbumura 3anocnu HajMame jesIHo fuLe
Ha HeonpehieHo Bpeme) u y Tom o0uMy 3aapxku
o0uM  3anocienux vy HapeiHe Tpu roamue,
[Ipubasunau he sappxaru NpaBo CcBOjuUHE Hap
3emmumrem, a Orylunan nehe 6uru oBnamhen na
packuHe oBaj Yrosop.

Y ecnyuajy m3 cr.l osor 4nana, Ilpubasunan he
niatuth - Otyhuouy cpasmepuu neo TPIKHIIHE
BPCAHOCTH 3€MJBHUILTA H CPa3MEPHH M3HOC HakHane
3a ypeherwe 3eMibHiITa yTBpheHe y un.3 u 9. osor
Yrosopa (y gamem Tekcty: Ilnahame 3a
3EMJBLHILTE) y OHOCY Ha yKynaH 6poj yrosopeo
sanocnenux (a koju m3Hocu 1000 3anocaeHux kao
ycioB 3a ocnobahame ox obasese muahama
TPKHIIHE BPeIHOCTH 3eMIBHUIIITA, OMHOCHO 750

Non-fulfillment of obligation of the Acquirer

Article 6

If the Acquirer does not employ the agreed number
of employees, but it does employ more than 195
employees (i.e. if the Acquirer employees at least
one person for indefinite period of time for each
two ares of the Land) and if he keeps such level of
employment for the period of three years, the
Acquirer shall retain the ownership title over the
Land and the Transferor shall not be entitled to
terminate this Agreement.

In case described in the first paragraph of this
Article , the Acquirer shall pay to the Transferor the
proportional part of the Land Market Value and
proportional amount of the Land Fitting Cost, as
determined by the Article 3 and Article 9 of this
Agreement (hereinafter referred to as: Land
Payment) with respect to the total ageed number of
employees (which number is 1,000 employees for
release of obligation of payment of the Land Market
Value and 750 of employees for release of




3aMOCACHMX Ka0 YCNOB 3a ociiobaljame o7 0bapese
miahawa HakHage 3a ypehemwe  semmumra).
Mennarom naBemennx msmoca cmatpalie ce ga je
[MpnGarunan uenymmo CBOJY YroBopHy obaBe3sy
3anourbaBama,

Y cnydajy us crama 2. opor unana (nnahama
CpasMepHe HakHajae 3a TPXKMLIHY  BpeHOCT
oryheHor semssmmita nnahame  cpasmepue
HaKkHaie 3a ypehupame mnpegmerHOr 3emibuITa)
GaHkapcka rapaHuMja u3 unana 9. opor YroBopa ce
MOXE CMamuTH 3a ynnaheHM M3HOC HOBYAHMX
cpejacTasa,

Ykonuko Ilpubasunay me M3BpUIK  niahama
ypeheHa Ha Haumn u3 cr. 2 opor 4nana, osnamhyje
ce Otyhunau na y POKy ox 15 pana on aana 1pBor
nosvsa Ha niahere 3a yTephenn U3HOC, peanusyje
OaHkapcky FapaHuUM]y  y BHUCHMHM Hakmaze 3a
oTyhewe W Hakname 3a ypehermwe 3emsbuira,
CPasMEpHO MpPOLEHTY HeMcnymeiba yroBopene
obaBe3se 3anomspaBama.

obligation of payment of the Land Fitting Cost).
Payment of the above stated amounts shall be
deemed as the fulfillment of agreed employment
obligation by the Acquirer.

In case defined in paragraph 2 of this Article
(payment of the proportional fee for the market
value of the land and payment of the proportional
fee for fitting costs for the Land), the bank
guarantee defined in Article 9 of this Agreement
can be decreased for amount of money paid by the
Acquirer.

If the Acquirer does not perform the payments
stipulated in the paragraph 2 of this Article, the
Transferor shall be entitled to, within 15 (fifteen)
days from the first request for payment of the
determined amount, to activate the bank guarantee
for the amount of Land Market Value and Land
Fitting Cost, proportionally to the percentage of
non-fulfilment of the employment obligation.

¥nue npapa CBOjHHE y perucrap
Ynanu 7.

[pubasunay uma lIpaBO 1la HAa OCHOBY OBOr
YroBopa, 6e3 ukakse Hajee carnacHoCTH Wi
onobpemwa ox crpane Orybhuoua 3axresa ynuc
npaBa CBOjUHe Ha 3emsbnwty y perucrap
Henokpernoctn (Clausula Intabuland).

Registration of ownership right into the register
Article 7

The Acquirer has the right to, based on this
Agreement, without any further consent or approval
from the Transferor request the registration of
ownership title over the Land into the register of
immovables (Clausula Intabulandi).

k

Otyhunau rapautyje [IpuGaBuony na na otyhenom
SCMJBHIITY HEMA TepeTa MM OrpaHUYEHha Koja 6u
MCK/bYdHBana WM OrpaHMyYaBana rmeromo npaso
CBOJHHE OHAKO Kako j& OHO YCTAHOBBEHO OBMM
Yrosopom u o6asesan je ma zamTuti M ga
obewrern [TpuGasuona Y moraeny 6uiao kojux
3axTeBa  Tpehux nmua  koju ce ogHoce Ha

F'apanunja Oryhuona

Ynan 8.

Guarantee of the Tra nsferor
Article 8

The Transferor guarantees that there are no
encumbrances or limitations which could limit or
exclude the Acquirer’s ownership title in the
manner established by this Agreement and is
obliged to hold harmless and to indemnify the
Acquirer in the event of any third parties’ claims
related to the Land.




Bemsbuiire,

lapanunja Hpu6aenona Guarantee of the Acquirer

Ynau 9, Article 9

For the purpose of execution of contractual
obligations the Acquirer is obliged to, within 15
(fifteen) days as of the day of conclusion of this
Agreement, hand over to the Transferor the bank
guarantee, irrevocable and payable on the first
demand in favor of the Transferor, enforceable
within deadline for fulfillment of obligations
provided in this Agreement, for the amount of RSD
241,476,460.50 which répresents the amount of
market value of construction land determined by
Tax Service - Branch Nis on 21 May 2013 which
for area of 3ha 89a 18m?2 (6,204.75 RSD per m2
for area of 3ha 892 18m2) is RSD 241,476,460.50),
which will be activated by the Transferor if the
Acquirer does not fulfil] the obligations stated in
Article 5 of the Agreement.

As the collateral pursuant to paragraph 1 of this
article is also considered the delivered payable
guarantee on behalf of the Republic of Serbia in
accordance with the applicable Decree on terms and
manner of attraction of direct investments,

Ha ume 00e3behera V3BPIICHA  yrOBOPHUX
o6asesa [Ipubasunan ce ob6aBesyje 1a y poky ox 15
(MeThaect) gawa op AaHa  3aKk/pyyera oBor
Yrosopa npega Otyhuouy OaHkapcky rapaHuujy,
HCOTO3HBY ¥ NIATHBY Ha NpBH mo3uB Yy KOpHCT
Otybuona, M3BPIWIMBY y poky oapehenom 3a
M3BplIaBame  06Gagesa npeaBuheHUX  oBum
VYroeopoMm, u O Y H3HOCY ox 241.476.460,50
AMHapa, WTO mpeAcTaB/bA  M3HOC TPXKUILHe
BPEAHOCTH rpaheBMHCKOr  3eMsbHIITEM Koje je
fMpouenuna Ilopecka ynpapa— Dunujana Humw,
AaHa 21.05.2013. roauue, mto 3a MOBPUIMHY 0f
3xa89al8m2 ( 6.204,75 AMHAapa 1o KBajgpaTHOM
METpY 3a noBpumuHy op 3xa89a18m2) wusnocu:
241.476.460,50 Aunapa, xojy he Ortyhunag
peanusoBatu ykonuko [puGasunan ne HCIYHH
obaBese npeasuhene ynanom 5. Yrosopa.

OGesbehemem y CMuCTy cTtaBa 1. oBor uynama
CMaTpa ce u mpuioeHa mnaTHsa rapanumja y
Kopuct PenyGauke Cpbuje, ay CKnany ca saxehom
Ypenbom o ycnosuma wu HaYlHy npuBIayema

AMPEKTHUX HHBECTHLIMja. If the Acquirer fulfills obligations provided in

Article 5 and Article 10 of the Agreement within
specified deadline, the Transferor is obliged to
return to the Acquirer bank guarantee within §
(eight) days from the date of fulfillment of
obligations, as well as to inform the bank which has
issued the guarantee that the Acquirer has fulfilled
his obligation within agreed deadline for which
purpose the bank guarantee as a collateral was
issued.

Y cnyyajy pna [MpuGasunan MCIyHH o00aBese
onpehene y unany 5. y 4nany 10. osor Vropopa y
oapeheHom  poky, Otybhunan  je AyxaH Ja
[Mpubasnouy sparu GaHkapcky rapamnimjy Y POKy
on 8 (ocam) aaHa of HCllymbema 00aBesa, kao u ja
0aHKy wu3naBaoua rapaHugje obasecty ga je
pu6asunay y YTOBOPEHOM POKY MCMYHHO CBOjy
o6aBe3sy Ha ume qujer oGeszbehema Jje Gankapcka
rapaHiiyja usnara.
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YroBophe crpane carmacho KOHCTATyjy na

Otyhunan uma

MpaBo mnposepe Gouurera Garke

M31aBaoua  GaHKapcke rapaiudje, kao u

HCTIPaBHOCTH ¢
BpEME Bakera
Aa  Oryhunayg

ame OaHkapcke rapaiuuje 3a cpo
OaHkapcke rapatuuje, Te y ciyuajy
NOCYyMIa Y meHy Hannatueoct

YFOBOpHE cTpane ce Mory CrnopasymeTH ga
[Mpubasmnau oxmax nocrasu GaHkapcky rapaHuujy
Apyre GaHke, MOA MCTHM ycnoBMMa O3HaYeHUM y

ctaBy | u 2.080

I' Y1aHa.

Parties confirm that the Transferor has the right to
check the solvency of the bank that has issued the
bank guarantee as well as the correctness of the
bank guarantee for all the time during validity of
bank guarantee and if the Transferor doubts its
collectability parties can agree that the Acquirer
immediately delivers bank guarantee of the other
bank, under the same terms specified in paragraph |
and 2 of this article.

Yanan 10.

Ako [lpubarunay pe MCIIyHH CBOjy obGaBesy
H3rpalitbe 0bjekTa y poky koju Je npeasuben osum
YTOBOPOM, OZTHOCHO YKOJMKO He 3amociy Gap 195

3aMocleHux H
npeaBuheHom

Ollp>kaBa HaBpej
roauHe, Ortyhu

a HeonpeheHo Bpeme y poxy
OBHM  YrOBOPOM M YKOIHMKO He
eHH 6poj 3anocienux Hape/jHe Tpu
nau je osnamhen ja jeaHoctpauo

PacKuHe yroeop 36or HeHuCnymewa. VYV Ttom
cay4ajy, Ipubapunan Je oyxaH na napueny npeja
Y CBOjuHY M Apasuiy  Otyhuoua y poky on 30

HaHa o1 maHa

PECTaHKa npaBa cBOjuHe, Tako wTo

he  omoryhuru Otyhuony  yenocrasmamse
haxTuuke Bractu wa MapLesiu, Kao u ynuc npasa
ceojute OTyhuoua y PI'3 Cnyx6u 3a Katacrap

HEMOKPETHOCTH
[pubasuona.

6e3 npucycrsa wu CarjlacHOCTH

[MpuGaBunay u Otybunay ce Mory
CIIOpasyMeTH na no packuay osor YroBopa JienoBu
o0jexTa y u3rpagmu OCTaHy Ha napuenu, kao u ma

IIpaBa creyena
IUTO Cy npago

3a motpebe u3rpaame o0jekTa, Kao
Ha TpHK/by4YeH.e Ha KOMYHaJllHe

objexkTe ¢ WHCTanauuje  mpumagHy  Hosowm
[Tpubasuouy unn 3aKynLuy 3eMJbHLLTA, aKO Ce MCTH

ca TUM carnac

H, y3 obaBe3y nnahama HakHane

[Tpubasrony 3a YeTyname nena wusrpahenor
ojekTa u npasa crevenux 3a norpede usrpaame

o0jekra.

Y cayuajy wus

cT.l oBor ynama oBnaihyje ce

Orybhunan na aKTHBHpPa GaHKapcKy rapauumjy, y

Article 10

If the Acquirer does not fulfill his obligation of
construction of the facility in deadline stipulated by
this Agreement, or if the Acquirer employs less
than 195 employees in deadline defined by this
Agreement and if he does not keep such number of
employees for the period of three years, the
Transferor is entitled to unilaterally terminate the
Agreement due to non-fulfillment. In such case, the
Acquirer is obliged to deliver possession and
ownership over the parcel to the Transferor in 30
days from the moment of cease of ownership right,
whereas  he will enable 1o the Transferor
establishing of the factual possession of the parcel
and registration of ownership right of Transferor in
the Cadastral Registry, without any further presence
and consent of the Acquirer.

The Acquirer and the Transferor can agree that after
termination of this Agreement parts of objects in
construction can stay on parcel and all acquired
rights for purpose of construction of objects such as
right for connection to utility objects and
installations belong to the new Acquirer or tenant of
the land, with consent of Acquirer, with obligation
of payment of compensation to the Acquirer for
assignment of the part of constructed object and
rights acquired for construction of objects.

In case defined in paragraph 1 of this Article, the
Transferor is entitled to activate the bank guarantee,




Fﬁﬂocy rere kojy je I'pan Huw nperpreo yenen
HeHCIyerba  yrosopenux obasesa [Ipubasnona
CXxonHO 4. 3r. Vpenbe Bnage PC o YCIOBUMA U
HaluMHy o4 Kojuma JoKaHa caMoynpasa Mose 1a
oTyhH unu na y sakyn rpaheBHHCKO 3eMIbHIITE MO
UCHH, Mamoj O TpPKMIIHE UeHe OAHOCHO
3akyNHUHe unn Ges nakuane (,Cn.rmacuuk PCH,
0p.13/2010, 54/2011, 21/2012 u 121/2012).

YroBopHe cTpane cy ce carnacuie fla je usHOC
HakHazne wrere kojy Oryhunau Mosxe 3axTesaTy on
IMpubasuona y cknany ca crasom 3, OBOr yjaHa 10,
YroBopa orpanuyes mua BUCHHY  TpKHILHE
BPEAHOCTH 3eMJbMINTA M HaKHajge 3a ypehere
3emJbuwTa yTBpheHe y um 3. u 9. opor Yrosopa, y
Cknany ca EnaGopatom o OnpaBJaHocTH otyhema
rpaheBHHCKOr 3eMJbuINTA Y JaBHO] cBojuHM 6e3
oGaBese nnahama maknage, ma Tepurtopuju I'paga
Huwa, y oksupy Munycrpujcke 3one Cesep.

suffered due to the non fulfillment of contractual
obligations in accordance with article 3g of the
Decree on conditions and manner under which local
government may alienate or rent construction land
on price lower than the market price or rent or
Wwithout compensation (“Official Herald of RoS”
no. 121/2012).

in the amount of damage which City of Nis hﬂ

The Parties agreed that the amount of compensation
of damages which the Transferor is entitled to claim
from the Acquirer based on paragraph 3 of this
Article 10 of the Agreement is limited to the
amount of the Land Market Value and amount of
the Land Fitting Cost, as determined by the Article
3 and Article 9 of this Agreement, in accordance
with  Study on justification of alienation of
construction land on the territory of City of Nis,
within the work zone “Sever” in Nis .

Tpowxosu npenoca npasa

Yaan 11.

CBu Tpomkosu mnpenoca npaBa, ykmyuyjyhu u
Tpouikose rmuiahamwa mnopesa nanajy Ha Teper
[Tpubasuoua.

Costs of the transfer of rights

Article 11

All costs of transfer of rights including the costs of
payment of taxes shall be paid only by the Acquirer.

U3mene yrosopa
Ynan 12.

OBaj yroeop Mmoxe 6uTu M3MCHCH y norneny
o6aBe3a [Npubasuouna.

Y cayyajy HemoryhuocTH [Ipubasnona ma vy
POKOBHMa MpeABHleHHM OBHM yroBopom u3rpaau
OGjexar wau ga samociu rope HaseleHH 6poj
3aMOCICHUX M3 pasjlora Koju My ce He mMory
TIPUIHCATH y KPUBHLLY, OMHOCHO YKOIMKO HacTyrme
OKOJIHOCTH MpeaBUlieHe 3aKOHOM 0 ob/mraioHUM
OAHOCHMA, 33 Koje HHMje OAroBopHa HUje1Ha
YTOBOpHA cTpaHa-Buina cuna (VIS MAJOR )
[Tpu6asunan je nyxaun na TPaXKH NPOJyKere poka

Amendments of the agreement

Article 12

This Agreement may be amended in the scope of
the obligations of Acquirer.

In case of inability of the Acquirer to, within
deadlines provided in this agreement, construct the
facility or to employ the above stated number of
employees due to reasons which cannot be
attributed to guilt or if circumstances prescribed by
the Law on Contracts arise where there IS no
liability of neither party - force majeure (VIS
MAIJOR), the Acquirer is obliged to ask for
extension of construction deadline for the Object
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[ na pewe CropasymHo, a y HemoryhHocTu mpes
CTBAaPHO HAJUIXKHUM CyZIOM, MECHO HAICHKHUM 33
TEPUTOPH]y Ha Kojoj ce 0TyheHo 3emsbumTE
Hanasu-OCHOBHUM Cy1OM y Humry.

Agreement by mutual consent, and if this is |
impossible, then before the Court of Law competent
for that subject matter, with local jurisdiction for
the territory where the alienated property is located
- Basic Court in Nis,

Ocrane ogpente

Ynan 14.
Otyhunay  je yrosnHar ca notpebama
HH]pacTpyKTypHOT ornpemama 3eMJbHIITA

(konmumua raca, nporok BOZAE, KaHaJIM3aUMOHH
CHCTEM, NyTEBH, jaBHa pacBeTa, eHepruja (cTpyja)
W TENeKOMYHHWKauuja), W caryiacan je na
IpuGasnouy npyxu cy HEOMNXO0/IHY noMoh 3a
peannsauujy noceGHUX yYroBopa ca HAaUIEKHHUM
JaBHUM  mpenysehuma, nobujarmka HEONMXOJHMX
AOJATHHX JIMUEHLUM WJIM [03BOJA, Kao M 3a
peanusauujy cratyca cioGogHe 30He y CKiany ca
3aKOHOM 0 cnooxaHuM  30HaMa (Cyorcbenu
enacnux Penybnuxe Cpéuje, 6p. 062/2006).

OGagsesyje ce Orybunau na o ceom TPOLIKY
[Ipubasrony o6e36enu Harajame eNeKTPUUHOM
eHeprujoM jaumue 3.000 kBa, u ga JI0 rpaHuLe
peAMETHe  rpaheBMHCKe mapuene obe3benn
BOMOBOAHY M KaHaIH3aLMOHY Mpexy, Kao u jaBHY
pacsety. Ortyhunau notephyje na masesena
7I0KalHja HMa IIPUCTYTI jaBHUM caoGpahajuunawma.

Takohe, Otyhunay he, Y OKBHpPY  cBOje
HaANIEHHOCTH, 06e36eIMTH HeonmXoAHy noapIIKy y
npunarohasary nporpama JOKaMHUX TeXHHUKHxX

WKoMa ¥  yHHMBep3WTeTa Ipema norpedama
[lpuGasuoua. Oryhunay w [pu6asunan he
MCTPXUTH  MOryhHOCTH nmogene  3ajesunukux

CTHINICH/M]ja 33 NOTEHLIUjaIHE CTY/ICHTe.

Other provisions

Article 14

The Transferor is aware of the needs for the
infrastructural facilitation of the Land (quantity of
gas, water flow, sewage system, roads, public
lighting, power (electricity) and
telecommunication) and the Transferor agrees that
he will provide all necessary assistance to the
Acquirer for realization of special contracts with
competent public companies, for the acquiring of
the additional permits, as well as for the realization
of the free zone status in accordance with Law on
Free Zones (Official Gazette of the Republic of
Serbia, No. 062/2006).

The Transferor is obliged to provide, at his own
cost, the power supply of 3,000 KVA and to
provide, on the boundary of construction parcel, the
water and sewerage network, as well as the public
lightning. The Transferor confirms that the stated
location has the access to the public roads.

The Transferor shall, within its competences and
with its best efforts and diligence, provide all
hecessary support in adjusting the programs of the
local technical schools and university according to
Acquirer’s requirement. The Transferor and
Acquirer shall explore the possibilities for awarding
of joint scholarships for potential students.
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Bpoj npumepaka yrosopa u cTyname Ha cHary

Yuau 15.

Vrosop je 3akbyyeH y 11 (jenanaect) mpuMepaka,
Ofl KOjUX Mo 3(TpH) 3a cBaKor yroapaya u 5 (net)
saapxasa OcHOBHHU cyay Huiuy npunmkom osepe.

Vrosop cTyma Ha cHary JaHOM OBEpe KOJ
HaJJISKHOT opraHa.

Number of copies and entry into force

Article 15

Agreement was made in 11 (eleven) copies, from
which 3 (three) for each Party and 5 (five) shall be
retained by Basic Court in Nis after authentication.

The Agreement shall become effective on the day
of its authentication before the competent body.
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IIPUBABHJIALL

JOHNSON ELECTRIC 1.0,0.Bcorpan “5\
/[&£ JOFINSON ‘5\]

1.Michael Friedrich \\. ELECTRIC . J
\\\c«\ Ay

Bpoj nacoma: CAYLLOP81 QiR

Hprxasa Madka B

i ~

- é L \_/

2.Laurent Edmond Gerard Cardon

Bpoj nacowa: 12CEQ6

The TRANSFEROR
The City of Nis

Mayor

Zoran Perisic, MD, PhD

The ACQUIRER

JOHNSON ELECTRIC d.o.o. Belgrade.
1.Michael Friedrich

Bpoj nacowa: C4YLLI9P81
Jpskasa u3gaBama: Hemauka

2.Laurent Edmond Gerard Cardon
Bpoj nacowa: 12CE06151
JlpsxaBa u3naBarba: OpaHIlycKa
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OB.Gp 5 j 5 Ly fg
OcHoBHu cyx y Humy notephyje npa cy
I'panonaventuk I'paga Huma IIpod. ap 3opan
Ilepuumh u JOHNSON ELECTRIC 1.0.0.
beorpan, koje sactynajy Michael Friedrich Bpoj
nacoma: C4YLL9P81 Ipxasa uznarama: Hemauxa
1 Laurent Edmond Gerard Cardon Bpoj macoma:
12CE06151  [lpaBa  u3naparba: ®panycka
MPH3HAA 32 CBOje MOTMHCE HA OBOj MCTIPABH JlaHa
. O‘ﬁ 2013. roguue.

Verification No.

Basic Court in Nis confirms that the Mayor of the
City of Nis  Zoran Perisicc MD, PhD and
JOHNSON ELECTRIC d.o.o Belgrade
represented by Michael Friedrich, passport no.:
CAYLLOP81 from Germany and Laurent Edmond
Gerard Cardon, passport no:12CE06151 from
France confirmed their signatures on this document
on the day 2013.

Court fee for verification in the amount of RSD
is charged through bank account.

Cyncka Ttakca 3a omepy y usmocy 02553 i
AuHapa HaruiahieHa je npeko Tekyher pauyna.

Osaawhenn paiiik 3a oBepe:

Authorized person for verification:




